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Date: 26/03/2025
KREC/FIN/2025/4

To: Boursa Kuwait Company

Subject: Board of Directors meeting
results of Kuwait Real Estate Company

Reference to the above mentioned subject, we
are pleased to inform you that the Board of
Directors held its meeting on Wednesday
26/03/2025 at 01:30 PM where the Consolidated
Financial Statements for the Financial Year
ending 31/12/2024 were discussed and
approved. The increment of the Capital was also
discussed in addition to discussing dividends
distribution for the year 2024.

Please find enclosed the Results form of Financial
Statements for the year ended 31/12/2024.

Reference to the “Continuing Obligations in the
Premier Market” of Boursa — Kuwait Rule Book
issued as per decision No. (1) for the year 2018, we
would like to announce that the quarterly Analyst/
Investor Conference will be held at 01:30 PM
(Kuwait Local Time) through a Live Webcast on
Monday 07/04/2025. Analysts, investors and
interested parties can visit our website under
Investor Relations page or communicate with our
Investor Relations Team with the following email
address:investor.relations@agarat.com.kw to
provide them with the invitation details of the

conference.

Best Regards
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Approved financial statemen
Approved auditor's report
This form shall not be deemed to be complete unless the
| documents mentioned above are provided

Saazall AL ULl e A
dozall Sbluadl C8lia 53d3 (e Ak
ol o.a 3Ly 2 ol Ls Stesa 2 Syl m,_m_sj

ol
2023-12-31 20241231 | Crrement
I.S!I iSJ..L" Ir.l-u-guﬂlﬁnﬂ (SJL-W'JU e)ﬂ éLﬁa
18.85% 11,287,000 13,414,640 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaazlly el 15 Las) A
19.51% 11.58 13.84 _ ‘ rialipeelibintlies
Basic & Diluted Earnings per Share
algluzll culagasll
52.53% 63,707,180 97,172,255 htlshisest
Current Assets
Slsgamall Jlas
17.16% 393,401,360 460,912,207 Ca
Total Assets
agluzll slalial)
16.97% 55,243,205 64,619,263 P . ikt
Current Liabilities
Shgllall Jles]
12.64% 235,725,381 265,532,278 o olll e
Total Liabilities
A1 AS Al ealies dalall ASH Gaas e
22.59% 146,072,545 179,077,969 Total Equity attributable to the owners of the
Parent Company
Lla sl syt Jlea
16.70% 28,650,858 33,437,626 i _
Total Operating Revenue
. Ll ail (slud)) ol Sl
9.37% 21,581,382 23,603,702 _ S stelis
Net Operating Profit (Loss)
LaS R plis oY LS Ao pilus soge ¥ a3l JULI by / aSIALL il
’ Noaccumulated No:accumulated Accumulated Loss / Paid-Up Share Capital
losses losses
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73.39% 1,380,097 2,392,978 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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75.17% 1.41 2.47 o L
Basic & Diluted Earnings per Share
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23.03% 7,430,686 9,142,279 _ Sl
Total Operating Revenue
ALl (3ylwsd)) modl Gl
8.29% 5,485,562 5,940,570 _ _ Glesled g
Net Operating Profit (Loss)

® Not Applicable for first Quarter

:lemmaﬁeﬂ!gu@tmyiw

The Increase in net profit mainly due to
e anincrease in real estate rental income
during the period
e anincrease in Change in fair value of
investment properties
e anincrease in Change in fair value of
financial assets at FVTPL
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1. | Unqualified Opinion X ixza gt gl | 1 |
2. | Qualified Opinion 0 Liniagly | .2
3. | Disclaimer of Opinion O shllslo pue | .3
4. | Adverse Opinion O sSlaa gl | .4
In the event of selecting item No. 2, 3 or 4, i 4 513 512 e, b Las | Jlay
the following table must be filled out, and this form is not riend o2y o e Slatln Syl 1 tng Yy o JU) Sl
considered complete unless it is filled.
Gilan ¥
Not Applicable
Gehan
Not Applicable
Gelan ¥
Not Applicable
Gebi¥
Not Applicable
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