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L83 23.877 %
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The Parent Company’s Board of Directors recommended
offsetting the accumulated losses as of 31 December 2024 of
KD 7,736,465 as follows:

- Reduce voluntary reserve as of 31 December 2024 by KD
36,321,

loll yuly Aass:

Capital Decrease

- Reduce the share capital as of 31 December 2024 by KD |

7,700,144 (from KD 32,249,138 to KD 24,548,994).

This proposal is subject to the approval of the Parent Company
AGM and regulatory authorities.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KFIC
INVEST COMPANY K.S.C. (PUBLIC)

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of KFIC Invest Company - K.S.C.
(Public) (the “Parent Company”) and its subsidiaries (collectively, the “Group”), which
comprise the consolidated statement of financial position as at 31 December 2024, and the
consolidated statement of income, consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the
year then ended, and notes to the consolidated financial statements, including material
accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Group as at 31 December 2024, and
its consolidated financial performance and its consolidated cash flows for the year then ended
in accordance with IFRS Accounting Standards, as adopted by the Central Bank of Kuwait for
use by the State of Kuwait.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent of
the Group in accordance with the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities
in accordance with the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 7 to the consolidated financial statements which describes the latest
updates on the legal case filed by the Group’s subsidiary against the counterparty claiming the
remaining balance due to the Group in relation to the irrevocable agreement signed in 2020. Our
Opinion is not modified is respect to this matter

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current year. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. For each
matter below, our description of how our audit addressed the matter is provided in that context.

We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit
of the Consolidated Financial Statements section of our reports, including in relation to these
matters. Accordingly, our audit included the performance of procedures designed to respond
our assessment of the risks of material misstatement of the consolidated financial statements.
The results of our audit procedures, including the procedures performed to address the matters
below, provide the basis of our audit opinion on the accompanying consolidated financial
statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KFIC
INVEST COMPANY K.S.C. (PUBLIC) (CONTINUED)

Report on the Audit of the Consolidated Financial Statements (continued)
Key Audit Matters (continued)
We have identified the following key audit matter:

Measurement of Credit Losses

The recognition of credit losses on financing receivables to customers is the higher of Expected
Credit Loss (“ECL”) under International Financial Reporting Standard 9: Financial Instruments
(“IFRS 9”), determined in accordance with Central Bank of Kuwait (the “CBK”) guidelines, and
the provision required by the CBK rules based on classification of credit facilities and calculation
of their provision (the “CBK rules”) as disclosed in the accounting policies in Note 2.7 and Note
6 to the consolidated financial statements.

Recognition of ECL under IFRS 9, determined in accordance with CBK guidelines, is a complex
accounting policy, which requires considerable judgement in its implementation. ECL is
dependent on management’s judgement in assessing significant increase in credit risk and
classification of financing receivables into various stages; determining when a default has
occurred, development of models for assessing the probability of default of customers and
estimating cash flows from recovery procedures or realization of collateral.

Recognition of specific provision on impaired facility under the CBK rules is based on the
instructions by CBK on the minimum provision to be recognized together with any additional
provision to be recognised based on management estimate of expected cash flows related to that
financing facility.

Due to the significance of credit facilities and the related estimation uncertainty and judgement
in the impairment calculation, this was considered as a key audit matter. This is further
heightened by the high degree of estimation uncertainty due to the inflationary pressure and
high interest rate environment.

Our audit procedures included assessing the design and implementation of controls over the
inputs and assumptions used by the Group in developing the models, its governance and review
controls performed by the management in determining the adequacy of credit losses. Further,
our audit procedures were updated to incorporate consideration of the inflationary pressure and
high interest rate environment.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KFIC
INVEST COMPANY K.S.C. (PUBLIC) (CONTINUED)

Report on the Audit of the Consolidated Financial Statements (continued)
Key Audit Matters (continued)

Measurement of Credit Losses (continued)

With respect to the ECL based on IFRS 9, determined in accordance with the CBK guidelines,
we have selected samples of financing facilities outstanding as at the reporting date and checked
the appropriateness of the Group’s determination of significant increase in credit risk and the
resultant basis for classification of the credit facilities into various stages. We have reviewed
the ECL model in terms of key data, methods and assumptions used to ensure they are in line
with IFRS 9 requirements, determined in accordance CBK guidelines. For a sample of financing
facilities, we have checked the appropriateness of the Group’s staging criteria, Exposure at
Default (“EAD”) Probability of Default (“PD”) and Loss Given Default (“LGD”) including the
eligibility and value of collateral considered in the ECL models used by the Group, in order to
determine ECL taking into consideration CBK guidelines. We have also checked the
consistency of various inputs and assumptions used by the Group’s management to determine
ECL.

Further, for the CBK rules provision requirements, we have assessed the criteria for determining
whether there is a requirement to calculate any credit loss in accordance with the related
regulations and, if required, it has been computed accordingly. For the samples selected, we
have verified whether all impairment events have been identified by the Group’s management.
For the selected samples which also included impaired financing facilities, we have assessed
the valuation of collateral and checked the resultant provision calculations.

Valuation of investment properties
The Group had investment properties amounting to KD 8,866,767 representing 25% of the
Group’s total assets and are carried at fair value.

The fair value of Group’s investment properties have been determined by external real estate
appraisers. The determination of fair value of the investment properties is highly dependent on
estimates and assumptions, such as rental value, maintenance status, market knowledge and
historical transactions. Given the size and complexity of the valuation of investment properties
and the importance of the disclosures relating to the assumptions used in the valuation, we have
considered this as a key audit matter.

We have considered the methodology and the appropriateness of the valuation models and inputs
used to value the investment properties. We have challenged the appropriateness of the
properties’ related data supporting the external appraisers’ valuations. We performed additional
procedures for areas of risk and estimation. This included, where relevant, comparison of
judgements made to current market practices and challenging the valuations on a sample basis.
Further, we have considered the objectivity and expertise of the external real estate appraisers.
We also assessed the appropriateness of the disclosures relating to the investment properties of
the Group in Note 9 to the consolidated financial statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KFIC
INVEST COMPANY K.S.C. (PUBLIC) (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Other information included in the Group’s 2024 Annual Report

Management is responsible for the other information. Other information consists of the
information included in the Group’s 2024 Annual Report, other than the consolidated financial
statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRSs Accounting Standards as adopted by the Central Bank of
Kuwait for use by the State of Kuwait, and for such internal control as management determines
is necessary to enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KFIC
INVEST COMPANY K.S.C. (PUBLIC) (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
(continued)

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business units within the Group as a basis for forming
an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and review of the audit work performed for the purposes of the group audit. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KFIC
INVEST COMPANY K.S.C. (PUBLIC) (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
(continued)

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Parent Company and
the consolidated financial statements, together with the contents of the report of the Parent
Company’s Board of Directors relating to these consolidated financial statements, are in
accordance therewith. We further report that, we obtained all the information and explanations
that we required for the purpose of our audit and that the consolidated financial statements
incorporate all information that is required by the Companies Law No.1 of 2016, as amended,
and its executive regulations, as amended, and by the Parent Company’s Memorandum of
Incorporation and Articles of Association, that an inventory was duly carried out and that, to the
best of our knowledge and belief, no violations of the Companies Law No.1 of 2016, as amended
and its executive regulations, as amended, nor of the Parent Company’s Memorandum of
Incorporation and Articles of Association have occurred during the year ended 31 December 2024
that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our audit, to the best of our knowledge and belief, we
have not become aware of any violations of provisions Law No 7 of 2010 concerning
establishment of Capital Market Authority “CMA” and organization of security activity and its
executive regulations, as amended during the year ended 31 December 2024 that might have had
a material effect on the business of the Parent Company or on its financial position.

N

Se=—
SHEIKHA AL FULALJ
LICENCE NO. 289-A
EY

AL-AIBAN, AL-OSAIMI & PARTNERS

20 March 2025
Kuwait
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2024

ASSETS

Bank balances and cash

Financial assets at fair value through profit or loss

Financial assets at fair value through other comprehensive income
Finance receivables at fair value through other comprehensive income
Finance receivables at amortized cost

Other assets

Investments in associates

Investment properties

Property and equipment

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Borrowings

Other liabilities

Total Liabilities

Equity

Share capital

Statutory reserve

Voluntary reserve

Treasury shares

Fair value reserve

Foreign currency translation reserve
Equity transactions reserve
Accumulated losses

Equity attributable to the equity holders of the Parent Company
Non-controlling interests

Total Equity

TOTAL LIABILITIES AND EQUITY

A

/

Waleed Mohammagd Jassipf/Al-Sager
Chairmian

Notes

11
12

13.1
13.2
13.3
13.4

13.6

2024 2023
KD KD

5,545,150 5,247,753
2,821,627 4,552,979
119,860 123,844
7,647,481 7,983,391
1,997,545 4,293,719
6,373,821 7,089,528
1,051,435 1,900,324
8,776,591 8,832,696
1,266,625 1,270,460
251,968 251,968
35,852,103 41,546,662
4,596,666 6,083,333
5,498,034 5,437,892
10,094,700 11,521,225
32,249,138 32,249,138
- 2,431,535

36,321 750,000
- (3,145,214)
(48,011) 267,264
93,566 77 444
1,156,426 1,156,426
(7,736,465) (4,466,626)
25,750,975 29,319,967
6,428 705,470
25,757,403 30,025,437
35,852,103 41,546,662

The attached notes from 1 to 22 form part of these consolidated financial statements.

Eisa Ali Al Hasawi

Vice Chairman & CEO
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

CONSOLIDATED STATEMENT OF INCOME
For the year ended 31 December 2024

Notes
REVENUES
Finance income 14
Management and advisory fees
Brokerage commissions
Investment income (loss) 15
Rental income
Share of results of associates 8
Foreign currency gain
Other income

EXPENSES

Finance costs

Staff costs

General, administrative and marketing expenses
Lease liability interest expenses

Depreciation and amortization

LOSS BEFORE IMPAIRMENT LOSSES, PROVISIONS AND BOARD OF
DIRECTORS’ REMUNERATION

Impairment losses of intangible assets 10
Provision charge for expected credit losses for finance receivables 6c
Provision charge for expected credit losses on other assets 7
Provision charge for expected liability

LOSS BEFORE BOARD OF DIRECTORS’ REMUNERATION

Board of directors’ remuneration
LOSS FOR THE YEAR

Attributable to:

Equity holders of the Parent Company
Non-controlling interests

LOSS FOR THE YEAR

LOSS PER SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY (fils) 16

The attached notes from 1 to 22 form part of these consolidated financial statements.

2024 2023
KD KD
2,226,208 2,027,391
1,017,998 1,006,488
658,272 438,488
277,611 (316,316)
427,847 379,369
(876,199) (85,477)
40,181 15,339
284,398 265,300
4,056,316 3,730,582
(366,952) (461,835)
(2,787,858)  (2,610,181)
(1,037,863)  (1,179,715)
(33,407) (40,115)
(418,719) (437,806)
(4,644,799)  (4,729,652)
(588,483) (999,070)
- (7,581,522)
(1,050,625) (160,685)
(1,449,939)  (2,223,086)
(156,442) (187,051)
(3,245,489)  (11,151,414)
- (19,800)
(3,245,489)  (11,171,214)
(3,269,934)  (11,135,469)
24,445 (35,745)
(3,245,489)  (11,171,214)
(10.3) (36.1)
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2024

Loss for the year

Other comprehensive loss:

Items that are or may be reclassified to consolidated statement of income in
subsequent years:

Net change in fair value of finance receivables at fair value through other
comprehensive income

Fair value reserve transferred to consolidated statement of income on sale of
finance receivable at fair value through other comprehensive income

Net charge in provision for expected credit losses of finance receivables at
fair value through other comprehensive income

Write-off of finance receivables at fair value through other comprehensive
income

Exchange differences on translation of foreign operations

Items that will not be reclassified to consolidated statement of income in
subsequent years:

Net change in fair value of equity instruments classified at fair value
through other comprehensive income

Other comprehensive loss for the year

TOTAL COMPREHENSIVE LOSS FOR THE YEAR
Attributable to:

Equity holders of the Parent Company

Non-Controlling interests

TOTAL COMPREHENSIVE LOSS FOR THE YEAR

Notes

6C

6a

The attached notes from 1 to 22 form part of these consolidated financial statements.

2024 2023
KD KD
(3,245,489)  (11,171,214)
38,491 (18,205)
4,428 110,415
415,185 478,536
(769,517) (1,090,087)
16,122 2,084
(295,291) (517,257)
(3,984) (17,396)
(299,275) (534,653)
(3,544,764)  (11,705,867)
(3,569,087)  (11,669,913)
24,323 (35,954)
(3,544,764)  (11,705,867)

9



KFIC Invest Company K.S.C. (Public) and its subsidiaries

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2024

As at 1 January 2024
(Loss) profit for the year
Other comprehensive (loss) income for the year

Total comprehensive (loss) income for the year
Dividends paid by subsidiary to non-
controlling interest
Dividends distribution (Note 13.5)

Net gain on sale of treasury shares
(Note 13.4)

Net movement in non-controlling interests
relating to disposal of a subsidiary (Note 17)

As at 31 December 2024

As at 1 January 2023
Loss for the year
Other comprehensive (loss) income for the year

Total comprehensive (loss) income for the year

Disposal of equity instruments at fair value
through other comprehensive income

Net movement in non-controlling interests

As at 31 December 2023

Attributable to equity holders of the Parent Company

Foreign
currency Equity Non-

Share Statutory Voluntary Treasury Fair value translation  transactions  Accumulated controlling Total

capital reserve reserve shares reserve reserve reserve losses Sub-total interests equity

KD KD KD KD KD KD KD KD KD KD KD
32,249,138 2,431,535 750,000 (3,145,214) 267,264 77,444 1,156,426 (4,466,626) 29,319,967 705,470 30,025,437
- - - - - - - (3,269,934)  (3,269,934) 24,445  (3,245,489)
- - - - (315,275) 16,122 - - (299,153) (122)  (299,275)
- - - - (315,275) 16,122 - (3,269,934)  (3,569,087) 24,323 (3,544,764)
- - - - - - - - - (120) (120)

- (2,431,535)  (713,679)  3,145214 - - - - - - -
- - - - - - - 95 95 - 95
- - - - - - - - - (723,245) (723,245)
32,249,138 - 36,321 - (48,011) 93,566 1,156,426 (7,736,465) 25,750,975 6,428 25,757,403
32,249,138 2,431,535 750,000 (3,145,214) 739,846 75,360 1,156,426 6,732,789 40,989,880 753,090 41,742,970
- - - - - - - (11,135,469) (11,135,469) (35,745) (11,171,214)
- - - - (536,528) 2,084 - - (534,444) (209) (534,653)
- - - - (536,528) 2,084 - (11,135,469) (11,669,913) (35,954) (11,705,867)

- - - - 63,946 - - (63,946) - - -
- - - - - - - - - (11,666) (11,666)
32,249,138 2,431,535 750,000 (3,145,214) 267,264 77,444 1,156,426 (4,466,626) 29,319,967 705,470 30,025,437

The attached notes from 1 to 22 form part of these consolidated financial statements.
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended 31 December 2024

Notes
OPERATING ACTIVITIES
Loss for the year
Adjustments to reconcile loss for the year to net cashflows:
Dividend income
Share of results of associates 8
Change in fair value of investment properties 15
Loss on sale of investment properties 15
Finance costs
Lease liability interest expense
Depreciation and amortization
Impairment losses of intangible assets 10
Charge for expected credit losses for finance receivables 6¢
Provision charge for expected credit losses on other assets 7

Provision charge for expected liability
Provision charge for employees’ end of service benefits

Changes in operating assets and liabilities:

Financial assets at fair value through profit or loss

Finance receivables at fair value through other comprehensive income
Finance receivables at amortised cost

Other assets

Other liabilities

Cash flows from (used in) operations
Employees’ end of service benefits paid

Net cash flows from (used in) operating activities

INVESTING ACTIVITIES
Net movement of property and equipment
Additions to investment properties 9
Proceeds from sale of investment properties
Dividends received
Proceed from sale of equity instruments at fair value through other comprehensive
income
Dividends received from associates
Fixed deposits with original maturity greater than three months placed
Release (placement) of restricted cash at banks

Net cash flows (used in) from investing activities

FINANCING ACTIVITIES

Proceeds from borrowings

Repayments of borrowings

Finance costs paid

Lease liability interest paid

Purchase of treasury shares

Sale of treasury shares

Net movement in non-controlling interests

Dividends paid by subsidiary to non-controlling interests

Net cash flows used in financing activities
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents as at 1 January

CASH AND CASH EQUIVALENTS AS AT 31 DECEMBER 4

The attached notes from 1 to 22 form part of these consolidated financial statements.

2024 2023
KD KD
(3,245,489) (11,171,214)
(82,047) (151,150)
876,199 85,477
67,624 286,843
- 32,790
366,952 461,835
33,407 40,115
418,719 437,806
- 7,581,522
1,050,625 160,685
1,449,939 2,223,086
156,442 187,051
323271 207,376
1,415,642 382,222
1,731,352 99,248
(390,688) (82,297)
1,660,734 (1,715,812)
(861,519) (171,760)
347,497 229,062
3,903,018 (1,259,337)
(584,573) (180,422)
3,318,445 (1,439,759)
(414,884) (43,647)
- (15,800)
- 351,617
82,047 151,150
- 31,739
- 22,774
(326) (98)
324,346 (64,154)
(8,817) 433,581
4,596,666 -
(6,083,333) (2,166,667)
(359,989) (470,459)
(118,285) (280,397)
(2,945) -
3,040 -
(723,245) (11,666)
(120) -
(2,688,211) (2,929,189)
621,417 (3,935,367)
3,946,690 7,882,057
4,568,107 3,946,690

11
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