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Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
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o Statement
2023-12-31 2024-12-31
(25%) 83,569,000 62,627,000 ' ers o
Aaaally bl el (3,Lus) Ry
(25%) 33.46 25.07 5 : b
Basic & Diluted Earnings per Share
Wgluall clsgzsll
+30% 614,418,000 798,144,000 ik s
Current Assets
ol | dlex|
+12% 3,749,708,000 4,196,393,000 Sralidiant
Total Assets
; algluall ibligliall
+17% 636,259,000 745,796,000 Bt
Current Liabilities
cibigllal) Jlor)
+16% 1,853,135,000 2,152,644,000 e
Total Liabilities
#4148, 401 maluay Lolidl LSW) Bix Jlan]
(43%) 1,772,534,000 1,016,943,000 Total Equity attributable to the owners of the
Parent Company
A ls st alaldl el
+13% 1,353,023,000 1,528,070,000 sz
Total Operating Revenue
EBIT) alasl (5ylusll) myll 3
+6% 165,676,000 175,387,000 (EBIT). Ehealle Aidhe
Net Operating Profit (Loss) EBIT
EANT LaSlie pluc azgs Y WS fa yilaas gy W godull JUI (ol / 2aSTHLL yslacsiell
Not
applizable o Afg::::m N Afg::;l.;lated Accumulated Loss / Paid-Up Share Capital
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e Year Statement
2023-12-31 2024-12-31
a4 waliay polid! (Blasdl) 2l Gle
+7% 26,036,000 27,836,000 Net Profit (Loss) represents the amount attributable to
the owners of the parent Company
aiadelly Apsolad!) call (8yluncs) umesy
+7% 10.43 11.14
Basic & Diluted Earnings per Share
st clslyd! s
+18% 343,858,000 405,297,000 : ey
Total Operating Revenue
EBIT auliasill (5,lused!) oyl dlin
-17% 55,588,000 45,967,000 & el
Net Operating Profit (Loss) EBIT

Not Applicable for first Quarter

J¥ ! e oY @

Agility has reported a 6% growth in EBIT driven by
expansion within its business operations. However,
at the net profit level the company saw a 25%
decline compared to last year, primarily driven by
the increase in minority interest as a result of the
inkind dividends distribution in the form of shares
representing 49% of Agility Global PLC now listed on
ADX.

Based on the board decision during this meeting and
the auditors recommendations, the company
recognized a net amount of KD 43 million, in its FY
2024 financials, as legal claims both in favor of and
against the company, This includes Appeal no. 1480
and 1487/2015 Administration 1, ruling in favor of its
subsidiary Global Clearing House system (GCS),
previously disclosed on 12 May 2022 and the case
no. 1880, 1910, 1920 for the year 2021 CCG claim
against Agility requiring it to pay a total of KD 12
million for Amghara 5 land also disclosed on 16
March 2025.

« (EBIT)cslually wigall Jid L1 § %0 Ly g8 Gulenl cuzas
a8, 4l o oz Ll lio (Soiane (e Lol Aulii sl Lebiles ausny Egde
Bod (3500 Jl Ll s pryag « @l aladly Ajlaa %25 Ay Uslasas!
Jl G Jlsle gubn ol 0 49% 00 8)lie die 7Ll pajod Al 2,453
(ADX). 21 33 olagal G @ B350 Lol o5 31 e
anlilucell A8us Luuogig pleiadl Ida DU 8)10¥1 Ledme 51,8 Ll Elug
LU ULl G GusS 5l Ogale 43 0,08 §lio plia oy 35, 401 el
Lass 48, 40 mllial Aaliss Auigild il las AL s Jedy 2024 ala
tea
Dhal Lpd @S5 @1 1 131 2015 a1 14875 1480 @3, auaall @
etuts sle giAK Jlsle 354 (g Aalell SIS AN gus)
2022 312 §lee pLaddl @5 ally (GCS)
55 e )i 2021 223 1920 5 19105 1880 3y 2pinall @
Gu9S 5l Osale 12 dausy Jlaz! glea gulinl 2805 11 Lpd (S g1
Lyl Lge 7 Ladill @3 g 5 5l adgs (o Acliall dalall a2, 48 I
2025 116 3

31,705,000

65,700,000
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Unqualiid Opinion

Lixia a2 gl

1 | Al
2. | Qualified Opinion Limie gy | .2
3. | Disclaimer of Opinion O gl el pus | .3
4. | Adverse Opinion O oSl gy | .4
In the event of selecting item No. 2, 3 or 4, Aigai cazm B 513 512 03y 0 Jlzs ! Sl
the following table must be filled out, and this form is not atigad oy o Lo SLozSo 3901l i sying Wy o JUll Jganel

considered complete unless it is filled.
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Jbes i 281,421 fheay Dlatinl hlis degozmall G cdnnzmall LI UL Jg> 7 zUas] § e 92 WS (1)
cdeluall dolall &gl (0 By (29 e gusS HUpd &)1 281,360 12023 pawd 31) 2024 sous 31 3 WS (Gu9S
2l 191,172 12023 s> 31) GusS b il 259,483 dauky ihlaall odd o] ke cagil Udg (csSl
31) oS slps Al 223,255 whlaall sl aghe il Uby cdasamall dlall ULl EG § LS (gsS sl
Dlas] dcluall dolal dpgll Cipdaol 3] (Joilall BRI uB 0TI (29 (GusS Jlus Al 191,172 12023 pewss
oda sl degazmall jlasly law)l S9he doded o wdad (3 Wil pde (5 400 pa3 2023 il 18 (§ degornall
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5 e Jgmamdl (pe Uil de gazmall (1S5 o) Lcoyliall o) e gazeall plisvie] dabolis (o dcliuall dalall disg))
sl Jadedl (aid) pus oy cdeliall daladl dingdl (o Byzrbiuall Lplaiiul cilyliall Aslall desdl) 45 Fgige
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2014 soaud
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<2024 powus 31 3 dngiiall Licad) gazall S5-I 0l § (@095 slia (4l 54,396 adss "(Glially) A 5ia)l oldUaally
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A asliot @2 0f e Yty Aol L) pazall J5U1 0l G (Sl 49 bl fleally BN 0] .cosSI § 2yl
UYL 3055 )3 i1 54,396 duos Eial zill o) 835 ] (551 48 2022 s 31 @ Augikal sl 3 (22
31§ WS dngiall &plaall BRAY Bylarwall 42 pasaslly Aspall ZUyYlg Lodall Bouoydl dad jaxiss o a3 )
Bodle . Jlgdl e 2ugS sl (2l 21,4325 (095 HUas (i 32,964 9 (095 slsd AT 54,396 ihuar 2023 powuyd
ogall e Byias 77 daaady 516 (Jo Jgmarel) Ui Algo degazall 08 o(z) 28 Zlia¥l § (o 90 WS cclls Yo

Anazall ddlall Ll § &) Jladl 8 e deloeall @3y o) (59 czgiaall

Basis for Qualified Opinion

(i) Asstatedin Note 7 to the consolidated financial statements, the Group has investment properties|
amounting to KD 281,421 thousand as at 31 December 2024 ( 31 December 2023: KD 281,360
thousand) that are leased from the Public Authority for Industry, Kuwait (“PAI”), of which thel
lease contracts of properties amounting to KD 259,483 thousand (31 December 2023: KD 191,172

. thousand) have expired as at the reporting date and the lease contracts of properties amounting
to KD 223,255 thousand (31 December 2023: KD 191,172 thousand) are currently under legall
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dispute since PAl issued a notice to the Group on 18 January 2023 expressing their unwillingness
to renew or extend these lease contracts, and for the Group to vacate these premises within a
week of issuing the notice. As part of legal proceedings, the Group has asked the Kuwait courts
to prevent PAI from interrupting the usage of these properties by the Group. The Group was alsc
unable to obtain a reliable estimate of the fair value of the investment properties leased from|
PAI, on account of the uncertainty associated with these properties, as a result of the ongoing]
litigation with PAI. Further there is significant uncertainty around the renewal of all the lease]
contracts with PAI and the rights or liabilities that may arise, as well as the operational revenues
profitability and related cashflows that may be impacted, as a result of the ongoing Iega
proceedings. Consequently, we were unable to determine whether any adjustments to the
carrying value of these properties were necessary. We have been issuing a qualified opinion and
conclusion on the consolidated financial statements of the Group in respect of this matter since
the year ended 31 December 2022.

(i) Asstatedin Note 11 to the consolidated financial statements, the Group’s investment in and loan
to Korek Telecom (“Korek”) is carried at KD 111,951 thousand (2023: KD 111,639 thousand) and]
KD 35,811 thousand (2023: KD 35,711 thousand) respectively in the consolidated statement o
financial position as at 31 December 2024. We were unable to obtain sufficient appropriate audi

to the nature and significant uncertainty around the investment and eventual outcome of th
various ongoing arbitrations. Consequently, we were unable to determine whether an
adjustments to the carrying value of the investment and loan to Korek were necessary. We have|

Group in respect of the same matter since the year ended 31 December 2014.

(iii) As mentioned in Note 28(c) to the consolidated financial statements, the Group has recognized
an income under ‘recognition of legal claims (net)’ amounting to KD 54,396 thousand in the|
consolidated statement of income for the year ended 31 December 2024, which pertains to |
favorable judgment for the Group, issued by the Court of Cassation during the year ended 31,
December 2022, against the General Administration of Customs for Kuwait (“GAC”). Thef
recognition of the awarded amount in the consolidated statement of income for the current year |
instead of being accounted for retrospectively in the year ended 31 December 2022, has resultec
in an overstatement of the profit for the year by KD 54,396 thousand. Additionally, receivables
retained earnings and non-controlling interest for the comparative period as at 31 December;
2023, are understated by KD 54,396 thousand, KD 32,964 thousand and KD 21,432 thousand
respectively. Further, as stated in Note 28 (c), the Group is also eligible for 7% interest per annum
on the awarded compensation, the financial impact of which has not been accounted in thej
consolidated financial statements.

G

gl oty (gonadly Aot Callaall 04 39 g daswling 438 3,55 Aol e Jganl (o gddall oSats @) (i) |
Sl agie guaz Wi ol (il pus (e Bgonke 16 s (i3 e Sk Al sl 2988 yamy Ol
Gail lisaly douylly ddaasdl Sl ) BLoYL das 18 @I SLIY gl Gy dclual) dolall 2l go
ST eb2] 19,280 (ro OB 13} o ks (30 S o ¢ Jllg Ayl il eyl doms 5365 3 (g1 Al il

Ohlaall odg) L AW daudll (e CDhdas

2l 13l 458alg ElasS (3 Hleliudl Jg> dusiliog 438 355 &l Yo Jgaamdl po Sblusl CBlye oSads o (i)
o e clug . daslall Bapual! @Soll (Sglea) duladll Axaiilly dy Blatall (G9! WS pus g Hladtudl Anasda) Tyb25 -
)9S 454 J) pall )ty Hlatind & A1 daddll Je Clas 8l el (19,80l e OB 13] Lotk 30 Sas
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Jg3al OL3Ga] B)lsY! aaSauns Cus cdrazall AW OUL 3 2023 ,2022 pews 31 § WS Algall Al
Bioyly OlalpfS damvas (@3all (Sh Gz OF g izgiaall paigad! Dgud) Hylanl) dalall HoY! ao Cilbglaa b
TR
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(i) The auditors were unable to obtain sufficient appropriate audit evidence about the ‘existence and
valuations of these investment properties due to the expiry of some of the underlying lease
contracts. Further there is significant uncertainty around the renewal of all the lease contracts
with PAI and the rights or liabilities that may arise, as well as the operational revenues,
profitability and related cashflows that may be impacted, as a result of the ongoing legal
proceedings. Consequently, the auditors were unable to determine whether any adjustments to
the carrying value of these properties were necessary.

(i) The auditors were unable to obtain sufficient appropriate audit evidence about the investment
in Korek and the recoverability of the loan due to the nature and significant uncertainty around
the investment and eventual outcome of the various ongoing arbitrations. Consequently, they
were unable to determine whether any adjustments to the carrying value of the investment and
loan to Korek were necessary.

(iii)  Pursuant to the judgment by the Court of Cassation against the General
Administration of Customs for Kuwait (“GAC”), the Group has not recorded any adjustments
related to the final outcome as at 31 December 2022 and 2023 in the consolidated financia
statements, as the management was exploring the possibilities of entering into negotiatio
with GAC for settlement of awarded compensation, which in the auditors view should have
been recorded as an income and receivable.

b Wil Y Al o gleall (e 220 A8 A Caaldi &y laal) i T e yeady biaial 6V dadles Jat 0e (i)
Lgilanail (5835 5 LS Ly g6 gpanlica (3 i 5 i gin (o gL 48,3 o) gins g dclioall Adlal) Diggll gn 3 siall 2383
e padll 3

hias A ALY iy Lg3las dailia de gl Josl sius ol ) S (3 iVl Jsa daiadall (10 &adas Jaf e (i)
0o 5 Al ol el yo oy JLliuY) 138 G ey Al Ll (g0 200 lin L) ag Adlal Lgle
Jaatal

iy A8 5 Cadll ey s8N 8 Jlasd] Aalall 5 jla) i Sasaill daSas (g yobiall 2Saly palall Liaill gt Wl (i)
oand (Sar Y Cum g8 LS (s By il alaall iy il (3 phaia e 2135 2024 Qi A0l il 3 ddaall
R BN RUFCR

(i) To address the qualification regarding the investment properties leased from the Public
Authority for Industry (PAl), the Group has filed several cases against PAI to prove its right to
renew those contracts, the company will continue to pursue those claims to protect its rights
and the rights of its shareholders as per the disclosures published related to this subject.

(i) In order to address the qualified opinion, the Group will continue to pursue its claims and
enforce the arbitration decisions it has been granted. There are a number of ongoing claims
related to this investment, please refer to the financial statement for more details.

(iii) As for the qualification regarding the judgment issued by the Court of Cassation, the company
has recognized the principal amount as income based on the court decision in its FY 2024
financial statement, except the interest part will remain as it is unquantifiable at the moment.

W Jpall anad oS0 ¥ g e Gall Lalall Aiggl pa 3 giadly sl al) Uil A iay 48 20 o 485 1Ay Jlaad) LYY (i) [
Ml o3 b Jeadll Gn ()

A v ey Jgam 2 Vg Lgalloal CaaSa 3 AlSal) i aauay A8, o £ &5 5 A (i)

&l Jpoaty A8 5l Coall ih S 8 jloall Aalall 5 oY) aca Sl AaSas aSay Galall Laiatll yady Lo W (i)
el gl st ()Say Y adl Casa 323N aladl ¢ Jall e L 2024 plad Al ULl (ania 4 o Sl

(i) Investment Properties: the company will continue to pursue those claims and can’t confirm a |
timeline until those cases are resolved.

(ii) Korek Litigation: The company is in the process to enforce the Rulings that came in its favor and
can’t confirm a fixed timeline yet.

(ili)As for the qualification regarding the ruling of the Court of Cassation against the General
Administration of Customs for Kuwait, the amount has been recognized as income in the |
Financials statement for the year 2024, except for the interest as it is not quantifiable at the |
moment.
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Vice Chairman and CEO
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- (2,137)
(2,910) (136)
- 6,015
- (815)
2,536 5,688
(8,692) (690)
(108,593) (72,463)
851,681 416,908
(762,561) (282,383)
(52,445) (67,187)
(133,414) (47,112)
23,479 -
(360) (51,048)
(16,513) (40,055)
(90,133) (70,877)
(1,211) (2,456)
21,375 91,912
114,676 136,051
136,051 227,963
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