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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Three Month Current

ol
Statement
2024-03-31 2025-03-31
AV AS A e lisay palal) e Sl SLa
%(5.99) 9,909,789 9,316,406 Net Profit represents the amount attributable to
the owners of the parent Company
it ll 5 Al agud) Ay
%(5.96 19.46 18.30 d i
o ) Basic & Diluted Earnings per Share
4 glaid) ela |
%1.76 51,767,908 52,678,007 Crbn i Lo
“))a | Alaal
%15.75 157,369,260 182,159,391 Total Assets Bl ol
4] glatall el sl
%77.97 15,145,844 26,954,900 Clltrant Liabilitiae J :
b dlhdll Jlaa)
%(8.74) 31,788,019 29,008,289 Total Liabilities i e
A S 53 atliay Aalall AL B g Nlan)
%22.30 123,269,797 150,755,402 Total Equity attributable to the owners of the
Parent Company
Al il ol ) e
%(2.93) 14,113,512 13,700,149 Toits| Giperating Rovenus &
Al i Sl
%(8.05) 10,434,464 9,594,104 N B ol
o B 0 - g siaal Jlall (5 /481 il sl
i
I Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 AL ) 0 3 a

Kuwaiti Company (KWD)

¥ 2wy

(49) Ay Sl els



I Sen _!.uj .

Noor Investment

g

e

Statement
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2024-03-31 | 225—03-31

A1 AS 1 ablisay Galdll m 5l ila
N/A N/A N/A Net Profit represents the amount attributable
to the owners of the parent Company

iy Aot} gl A
N/A N/A N/A Basic & Diluted Earnings per Share
Al clal Y ‘;\LA:‘

N/A N/A N/A Total Operating Revenue

Adadill o ) ila
N/A N/A N/A Net Operating Profit
e Not Applicable for first Quarter I¥ @l e Gy e

in Net Profit is due to

The decrease in net profit for the three-month ke 31 (& Lgtiall el A3 3l oy I il (aliad) 3 gay
period ended 31 March 2025, compared to the ety S <2024 (s le 31 8 Aaginall 5yl &5 jlia <2025
period ended 31 March 2024, was primarily due | s ol (o palisil g Al 3l S il il as palisd) )
to a lower share of results from associates and a Al Ly L) J goal)
reduced gain on financial assets at fair value.
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- TQLLI.’ . »
N/A Nil o IR
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/ ! No Dividends
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Report on review of interim condensed consolidated financial information

To the board of directors of
Noor Financial Investment Company — KPSC
Kuawait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Noor
Financial Investment Company - KPSC (the “Parent Company”) and its subsidiaries (together “the Group”)
as of 31 March 2025 and the related interim condensed consolidated statements of profit or loss, profit or loss
and other comprehensive income, changes in equity and cash flows for the three-month period then ended.

Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with the basis of presentation set out in Note 2. Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquities, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the
basis of presentation set out in Note 2.

Repott on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the three-month period ended
31 March 2025 that might have had a material effect on the business or financial position of the Parent
Company.
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Report on Review of Intetim Condensed Consolidated Financial Information of Noor
Financial Investment Company — KPSC (continued)

Report on review of other legal and regulatory requirements (continued)

We further report that, to the best of our knowledge and belief, no violations of the provisions of Law No. 32
of 1968, as amended, concerning cutrency, the Central Bank of IKuwait and the otganisation of banking
business, and its related regulations, or of the provisions of law No. 7 of 2010 regarding the Capital Markets
Authority and its relevant regulations have occurred during the three-month period ended 31 March 2025 that
might hav erial effect on the business or financial position of the Parent Company.
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Hend Abdullah Al Surayea
(Licence No. 141-A)
Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
21 April 2025
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Noor Financial Investment Company ~ KPSC and Subsidiaries
fnterim Condensed Consolidated Financial Information

31 March 2028 (Unaudited)

Kaunwait

Interim condensed consolidated statement of profit or loss

Three months Three months
ended 31 ended 31
March 2025 March 2024
Notes (Unaudited) (Unaudited)
KD KD
Income
Revenue from contracts with customers 3,679,794 3,306,257
Share of results of associates 10 9,040,055 9,374 916
Net gain on financial assets at fair value 509,578 887,118
Rental income 248,964 170,230
Interest and other income 197,310 207,260
Foreign exchange gain 24,448 167,731
13,700,149 14,113,512
Cost of contracts with customers (2,779,802) (2,430,068)
General, administrative and other expenses (1,326,243) (1,248,980)
Finance costs (59,015) (273,843)
Profit before income tax 9,535,089 10,160,621
Income tax for overseas subsidiaries (1,594) (1,455)
Profit for the period before provisions for contribution to Kuwait
Foundation for the Advancement of Sciences (KFAS), National
Labour Support Tax (NLST) and Zakat 9,633,495 10,159,166
Provisions for KFAS, NLST and Zakat (169,561) (194,926)
Profit for the period 9,363,934 9,964,240
Profit for the period attributable to:
Owners of the Parent Company 9,316,406 9,909,789
Non-controlling interests 47,528 54,451
Profit for the period 9,363,934 9,964,240
Basic and diluted earnings per share (Fils) 5 18.30 19.46

The notes set out on pages 9 to 21 form an integral part of this interim condensed consolidated financial information.



Noor Financial Investment Company ~ KPSC and Subsidiaries
interim Condensed Consolidated Financial Information

31 March 2025 (Unaudited)

Kuwalt

Interim condensed consolidated statement of profit or loss and

other comprehensive income

Three months

Three months

ended 31 ended 31
March 2025 March 2024
(Unaudited) (Unaudited)
KD KD
Profit for the period 9,363,934 9,964,240
Other comprehensive (loss) / income:
Items that will be reclassified subsequently to consolidated statement of profit or
loss:
Exchange differences arising on translation of foreign operations (576,281) 1,021,449
Share of other comprehensive loss of associates (3,666,555) (635,971)
Net change in fair value of investments at FVTOCI 9,689 (44,621)
Items that will not be reclassified subsequently fo consolidated statement of profit
orloss:
Net change in fair value of investments at FVTOCI 268,227 472,518
Share of other comprehensive income of associates 45,170 6,930
Total other comprehensive (loss) / income for the period (3,919,750) 820,305
Total comprehensive income for the period 5,444,184 10,784,545
Total comprehensive income attributable to:
Owners of the Parent Company 5,401,027 10,730,094
Non-controlling interests 43,157 54,451
Total comprehensive income for the period 5,444,184 10,784,545

The notes set out on pages 9 to 21 form an integral part of this interim condensed consolidated financial information.
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Nooy Financial Invesiment Sompany ~ KPSC and Subsidinries
Interitn Condensed Consolidatad Financial Information
31 March 2028 {Unaudited)

Kuwait
Interim condensed consolidated statement of financial
position
31 March 31 Dec. 31 March
2025 2024 2024
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Cash and cash equivalents 6 24,411,147 22,753,083 21,460,253
Investments at fair value through profit or loss 7 14,482,513 15,580,222 10,194,037
Accounts receivable and other assets 8 12,755,741 7,822,852 10,186,069
Inventories 1,028,606 777,810 908,311
Investments at fair value through other comprehensive
income 9 10,968,061 10,687,810 18,316,600
Investment in associates 10 101,940,076 101,341,490 79,790,271
Investment properties 12,780,652 12,754,717 12,479,557
Property and equipment 1,082,438 1,102,733 1,151,179
Right of use assets 680,879 784,461 853,705
Goodwill 2,029,278 2,029,278 2,029,278
Total assets 182,159,391 175,634,456 157,369,260
Liabilities and equity
Liabilities
Due to banks 6 2,301,356 1,937,486 456,829
Accounts payable and other liabilities 1M1 24,553,786 11,224,070 14,033,902
Lease liabilities 888,950 844,951 898,028
Borrowings - - 14,750,000
Provision for employees’ end of service benefits 1,264,197 1,219,722 1,649,260
Total liabilities 29,008,289 15,226,229 31,788,019
Equity
Share capital 51,645,345 51,645,345 51,645,345
Share premium 3,410,573 3,410,573 3,410,573
Treasury shares 12 (1,197,666) (1,197,666) (1,197,666)
Statutory and voluntary reserves 37,197,726 37,197,726 28,583,634
Other components of equity 13 (52,463,935) (48,885,875) (54,604,502)
Retained eamnings 112,163,359 115,854,021 95,432,413
Equity attributable to the owners of the Parent
Company 150,755,402 158,024,124 123,269,797
Non-controlling interests 2,395,700 2,384,103 2,311,444
Total equity 153,151,102 160,408,227 125,581,241
Total liabilities and equity 182,159,391 175,634,456 157,369,260

‘/M—t’?{ Edrees

The notes set out on pages 9 to 27 form an integral part of this interim condensed consolidated financial information.
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