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Hed L : | Statement
2024-03-31 2025-03-31
| AN S, A1 ralas yolich (B5luiel)) M Blio
8.42% 1,888,216 2,047,275 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
- see ‘ - ' I - -
8.35% 4.67 5.06 o sl et il all Gk g
Basic & Diluted Earnings per Share
. Agluzll caf |
30.18% 32,151,131 41,855,026 _ | e
Current Assets
ol § Jles|
7.47% 137,817,608 148,112,141 L
Total Assets
. Agluztl esliglall
7.35% 37,977,289 40,769,695 By S o lel
Current Liabilities :
ab 1 Jlea
-0.59% 68,040,555 67,640,413 . L
Total Liabilities
_ A28, 00 abies Lolill LI G Jlaz]
15.33% 69,777,053 80,471,728 Total Equity attributable to the owners of the
Parent Company
2l &l clahy Jesd
0.23% 41,717,429 41,619,748 _ ’ b el
Total Operating Revenue
ERPES i X OPES ) PO
2.62% 1,136,743 1,166,529 e _ (Bylaaielt) syl 3
Net Operating Profit (Loss)
3oy | RSt Ao yilus norg W | AeSh o il ugs ¥ gl JU ool / SN el
Not No Accumulated No Accumulated . ;
Accumulated Loss / Paid-Up Share Capital
Applicable Losses Losses
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Gebns 1 48, a0 (paluce (alsedl (Blasll) 7ol Glio
Not Geans ¥ B ¥ Net Profit (Loss) represents the amount
Not Applicable Not Applicable attributable to the owners of the parent
Applicable : Company
Budain ¥ EPEES (PEVR IR POUN R DFES - YOy
” Guaiy ¥ Gy ¥
t
= Not Applicable Not Applicable Basic & Diluted Earnings per Share
Applicable
Gdais ¥ 4da sl colalydl Jlaad
Not Pents _ e 2 :
Not Applicable Not Applicable | Total Operating Revenue
Applicable
glar ¥ 2L Tl (ylasll) o )t dlio
Gulary ¥ ddaiy ¥
i Geai Selaiy .
Not Applicable NotApplicable | Net Operating Profit (Loss)
Applicable
e Not Applicable for first Quarter Joillastl e 3dany ¥ @

.aedell p— ¥ daull delasdl @
e Increase in Other Income Aadyll pora 3Nl ol g EIEY

KD 293,393
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‘ _ ) ) &> laies
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Report on review of interim condensed consolidated financial information

To the Board of Directors of
Oula Fuel Marketing Company - KSCP
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Oula
Fuel Marketing Company - KSCP (“the Parent Company”) and its subsidiaries (together referred to as the
“Group”) as of 31 March 2025 and the related interim condensed consolidated statements of profit or loss,
profit or loss and other comprehensive income, changes in equity and cash flows for the three-month period
then ended. Management is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34, “Interim
Financial Reporting”. Qur responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Seape of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the three-month period ended
31 March 2025 that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and-s-related regulations during the three-month period ended 31 March 2025 that might had a

ect on the business or financial position of the Parent Company.

material g

Hend Abdullah Al S
(Licence No. 141-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

rayea

Kuwait
14 May 2025




Quia Fuel Marketing Company - KBCP and Subsidiaries
Interim Condensed Consolidated Financial Information

31 March 20285 (Unaudited}

Interim condensed consolidated statement of profit or loss

Three months

Three months

ended 31 ended 31
March 2025 March 2024
Notes (Unaudited) (Unaudited)
KD KD
REVENUE
Revenue from sales and services 41,619,748 41,717,429
Cost of revenue 13 (38,218,815) (38,221,464)
Operating expenses (2,234,404) (2,359,222)
Gross profit 1,166,529 1,136,743
Gain on sale of subsidiary - 681,644
Share of results of associate 7 119,319 227,326
Net gain on disposal of investments at FVTOCI 32,590 -
Dividend income 54,584 6,111
Rental income 395,191 246,375
Interest income 193,772 128,881
Other income 1,489,020 896,769
3,451,005 3,323,849
EXPENSES AND OTHER CHARGES
General and administrative expenses (659,736) (840,568)
Finance costs (451,763) (488,780)
(1,111,499) (1,329,348)
Profit before provisions for contribution to Kuwait Foundation
for the Advancement of Sciences (KFAS), National Labour
Support Tax (NLST) and Zakat 2,339,506 1,994,501
Provision for KFAS (21,218) (26,405)
Provision for NLST (199,159) (50,255)
Provision for Zakat (71,856) (29,625)
Profit for the period 2,047,275 1,888,216
Basic and diluted earnings per share 5 5.06 Fils 4 .67 Fils

The notes set out on pages 7 to 16 form an integral part of this interim condensed consolidated financial information.



Oula Fuel Marketing Company - KESCP and Subsidiaries
fnterim Condensed Consolidated Financial Information
31 March 2025 (Unaudited}

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months Three months
ended 31 ended 31
March 2025 March 2024
(Unaudited) (Unaudited)

KD KD

Profit for the period 2,047,275 1,888,216
Other comprehensive income/{loss):
Items that may be reclassified subsequently to profit or loss:
Net change in fair value of investments at FVTOCI (81,208) 30,750
Items that will not be reclassified subsequently to profit or loss:
Net change in fair value of investments at FVTOCI 3,453,863 (854,091)
Share of other comprehensive income of associate 522,167 (1,010,648)

3,976,030 (1,864,739)
Total other comprehensive income/(loss) for the period 3,894,822 (1,833,989)
Total comprehensive income for the pericd 5,942,097 54,227

The notes set ont on pages 7 fo 16 farm an itntegral part of this interis condensed consolidated financial information.




Gula Fuel Marketing Company - KSCP and Subsidiaries
Interim Condensed Consoclidated Financial Information
31 March 2025 (Unaudited)

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2025 2024 2024
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
ASSETS
Property and equipment 23,228,773 22,755,917 22,289,778
Intangible assets 8,828,510 9,057,869 9,745,951
Right of use assets 860,490 1,075,613 1,720,983
Investment properties 6 37,875,100 37,675,100 35,087,000
Investment in associate 7 17,015,139 16,373,653 17,174,828
Investments at fair value through other
comprehensive income 8 38,127,643 34,292,425 35,610,608
Inventories 1,532,551 1,393,121 1,316,520
Accounts receivable and other assets 9 2,964,494 2,494,420 2,864,500
Term deposits 10 7,825,000 7,100,000 7,450,000
Cash and bank balances 10 9,854,441 8,041,524 4,557,440
Total assets 148,112,141 140,259,642 137,817,608
EQUITY AND LIABILITIES
Equity
Share capital 40,456,810 40,456,810 40,456,810
Statutory reserve 7,906,171 7,906,171 7,233,830
Veluntary reserve 7,906,171 7,908,171 7,233,830
Cumulative changes in fair value (11,675,324) (9,960,971) (7,608,813)
Retained earnings 35,877,900 28,221,450 22,461,396
Total equity 80,471,728 74,529,631 69,777,053
Liabilities
Provision for employees’ end of service benefits 1,327,822 1,301,687 1,320,066
Lease liabilities 1,798,178 1,788,162 1,755,463
Borrowings 11 33,842,900 34,600,142 34,871,309
Accounts payable and other liabilities 14,651,499 14,345,658 14,264,716
Due to a related party 13 16,020,014 13,694,362 15,829,001
Total liabilities 67,640,413 65,730,011 68,040,555
Total equity and liabilities 148,112,141 140,259,642 137,817,608

T b 2R agea A S
Outz-Fuel Marketing Co.

/{E"/*"Z””/ﬁé oula i, ts} s

r :
~ Eng. Abdul Hussain S. Al Sultan 5 Eng. Adel Mohmmed Al-Awadi
Chairman Vice Chairman and CEO

The notes set out on pages 7 to 16 form an integral part of this interim condensed consolidated financial information.




Cula Fuel Marketing Company - KSCP and Subsidiaries
interim Condensed Consolidated Financial Infermation

31 March 2028 (Unaudited)

Interim condensed consolidated statement of changes in equity

Cumulative
Share Statutory Voluntary changes in Retained
capital reserve reserve fair value earnings Total
KD KD KD KD KD KD

Balance at 31 December 2024 (Audited) 40,456,810 7,906,171 7,906,171 (9,960,971) 28,221,450 74,529,631
Profit for the period - - - - 2,047,275 2,047,275
Total other comprehensive income - - - 3,894,822 - 3,894,822
Total comprehensive income for the period = - - 3,894,822 2,047,275 5,942,097
Gain on disposal of investments at FVTOCI - - - (5,609,175) 5,609,175 -
Balance at 31 March 2025 (Unaudited) 40,456,810 7,906,171 7,906,171 (11,675,324) 35,877,900 80,471,728
Balance at 31 December 2023 (Audited) 40,456,810 7,233,830 7,233,830 (5,748,937) 20,547,293 69,722,826
Profit for the period - - - - 1,888,216 1,888,216
Total other comprehensive loss - - - (1,833,889) - (1,833,989)
Total comprehensive (loss)/income for the period - - - (1,833,989) 1,888,216 54,227
Gain on disposal of investments at FVTOCI - - - (25,887) 25,887 -
Balance at 31 March 2024 (Unaudited) 40,456,810 7,233,830 7,233,830 (7,608,813) 22,461,396 69,777,053

The notes set ont on pages 7 to 16 form an integral part of this interim condensed consolidated financial information.



Oula Fuel Marketing Company - KSCP and Subsidiaries 6
interim Condensed Consolidated Financial information
31 March 2025 (Unaudited)
Interim condensed consolidated statement of cash flows
Three months  Three months
ended 31 ended 31
March 2025 March 2024
Notes (Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit before provisions for contribution to Kuwait Foundation for the
Advancement of Sciences (KFAS), National Labour Support Tax
(NLST) and Zakat 2,339,506 1,994,501
Adjustments:
Depreciation and amortisation 764,492 735,668
Property and equipment written off - 192,077
Gain on sale of subsidiary - (681,644)
Share of results of associate 7 (119,319) (227,326)
Net gain on disposal of investments at FVTOC| (32,590) -
Loss from write off of inventories - 33,821
Dividend income (54,584) (6,111)
Interest income (193,772) (128,881)
Finance costs 451,763 488,780
Provision charge for employees’ end of service benefits 47,554 63,139
3,203,050 2,464 024
Changes in operating assets and liabilities:
Inventories (139,430) (14,404)
Accounts receivable and other assets (402,114) (285,607)
Accounts payable and other liabilities (115,665) 89,076
Due to a related party 2,325,652 394,481
Employees’ end of service benefits paid (21,419) {38,984)
KFAS paid - (65,283)
Net cash from operating activities 4,850,074 2,543,303
INVESTING ACTIVITIES
Purchase of property and equipment (792,866) (759,529)
Proceeds from sale of subsidiary - 2,500,000
Additions to investment properties (200,000) (50,000)
Purchase of investments at FVTOCI (124,119,252) (2,618,259)
Proceeds from sale of investments at FVTOCI 123,689,279 79,941
(Increase)/decrease term deposits with original maturity exceeding
three months (725,000) 350,000
Dividend income received 54,584 4,039
Interest income received 125,812 181, 22F
Net cash used in investing activities (1,967,443) (362,581)
FINANCING ACTIVITIES
Payment of cash dividend (30,725) (34,903)
Receipt of borrowings 124,008 736,424
Repayment of borrowings (881,250) (881,250)
Finance costs paid (281,747) (469,209)
Net cash used in financing activities (1,069,714) (648,938)
Increase in cash and cash equivalents 1,812,917 1,531,784
Cash and cash equivalents at beginning of the period 10 8,041,524 4,625,656
Cash and cash equivalents at end of the period 10 9,854,441 6,057,440

The notes set out on pages 7 to 16 form an integral part of this interim condensed consolidated financial information.




