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Statement
2024-03-31 2025-03-31
AV AS AN aalia paldll (3 lull) mall Ela
52% 3,222,383 1,537,711 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Faiaall 5 Loula) aged) (5 Lud) Romy
53 % 18.97 9.00 o SRS pesl ) A
N Basic & Diluted Earnings per Share N
A glaiall il sa gall
5% 173,182,856 182,376,596 2 5
Current Assets
“a | aa)
12% 228,592,157 255,216,266 s
Total Assets
A glaiall ol Ml
15% 118,230,295 136,457,748 e 4 s
Current Liabilities
2 slhall s
14% 168,692,892 192,979,289 o =5 T
— Total Liabilities -
AV A8 53l aalioe Aalall AL (3 gin e
5% 58,845,123 61,951,524 Total Equity attributable to the owners of the
Parent Company
Aghadall o)yt Mas)
10% 41,633,396 45,640,442 _ Sl Sl ]
Total Operating Revenue
Al dnll (3 leall | Jila
33% 5,830,938 3,901,555 ) : Sl i
Net Operating Profit (Loss)
aaall JLadt el /73S gl ilead)
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Accumulated Loss / Paid-Up Share Capital
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2024-03-31 2025-03-31

ol
Statement

A1 AS 530 ealisay galal) (3 luall) il Jila
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

Lapdall g L) agad) (3 ) sy
 Basic & Diluted Earnings per Share

Ll calal oY) Maal
Total Operating Revenue

bl (5 )y ol il

Net Operating Profit (Loss)

e Not Applicable for first Quarter

IS el e kY

The decrease in net profit related to through
the comparative period is due to

The ruling issued in our favor on March 27,
2024 in the case of a project to complete and
maintain the delivery of treated water to the
- artificial lake in Umm Al Rimam and the army
camps, which led to recording profits
amounting to 1,505,000 Kuwaiti dinars.
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RSM Albazie & Co.

Arraya Tower 2, Floors 41& 42
dulaziz Hamad Alsaqar St., Sharg
P.0 Box 2115, Safat 13022, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Combined Group Contracting Company - K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Combined Group
Contracting Company - K.S.C. (Public) ‘the Parent Company" and its subsidiaries “the Group” as of March 31, 2025, and the
related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, change in
equity and cash flows for the three months period then ended. Management of the Parent Company is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, ‘Interim Financial Reporting’. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim Financial

Information Performed by the Independent Auditor of the Entity'. A review of interim condensed consolidated financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard
34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the accompanying interim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that, to the best of our knowledge and belief, We have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended during the three-month period ended March
31, 2025, that might have had a material effect on the Parent Company's financial position or results of its operation.

We further report that, during the course of our review, we have not become aware of any material violations of the provisions of
Law 7 of 2010 relating to the Capital Markets Authority and its related regulations, as amended, during the three-month period
ended March 31, 2025 that might have had a material effect on the Parent Company’s financial position or result of its operations.

Nayef M. Al Bazie
State of Kuwait License No. 91-A
May 13, 2025 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING




COMBINED GROUP CONTRACTING COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF MARCH 31, 2025
(All amounts are in Kuwaiti Dinar)

December 31,
March 31, 2024 March 31,
ASSETS Noles 2025 (Audited) 2024
Non-current assets:
Property, plant and equipment 31,842,022 29,410,455 23,730,713
Investment properties 3 11,828,641 11,859,467 7.242,540
Financial assets at fair value through other comprenensive income 485,156 485,156 437,911
Right of utilization and right of use assets 800,009 877,089 855,377
Contracts retentions 4 27,311,974 25,960,235 22,826,496
Investment in joint ventures 571,868 262,120 316,264
Total non-current assets 72,839,670 68,854,522 55,409,301
Current assets:
Inventories 14,128,713 15,316,639 19,303,549
Contract assets 47,520,833 34,802,038 33,928,980
Accounts receivable and other debit balances 4 104,290,536 96,504,949 95,864,840
Financial assets at fair value through profit or loss 4,194,687 3,950,732 3,812,242
Cash and cash equivalents 5 12,241,827 18,145,766 20,273,145
Total current assets 182,376,596 170,820,124 173,182,856
Total assets _ 255,216,266 239,674 646 228,592,157
EQUITY AND LIABILITIES
Equity:
Share capital 6 17,157,606 17,157,606 17,157,606
Treasury shares 7 (333,583) (333,583) (796,142)
Treasury shares reserve 1,303,583 1,303,583 1,266,488
Statutory reserve 11,219,523 11,219,523 11,219,523
Voluntary reserve 1,817,340 1,817,340 1,817,340
Cumulative changes in fair value (614,844) (514,844) (662,089)
Foreign currency translation reserve 385,483 171,408 99,112
Reained earnings ' 1,016,416 29,478,705 28,743,285
Equity attributable to shareholders of the Parent Company 61,951,524 60,199,738 58,845,123
Non-contralling interests 285,453 802,704 1,054,142
Total equity 62,236,977 61,002,442 59,899,265
Non-current liabilities:
Provisian for end of service indemnity 12,245,337 11,778,731 11,335,691
Accounts payable and other credit balances 8 33,002,185 32,487,068 29,227,049
Term loans 9 10,981,136 8,999,768 9,646,385
Leases liabilities 292,883 354,802 253.472
Total non-current liabilities 56,521,541 53,620,369 50,462,597
Current liabilities:
Contract liabilities 9,543,026 8,950,235 7410437
Accounts payable and other credit balances 8 87,722,716 86,110,603 91,047,644
Term loans 9 2,318,720 4,198,054 3,678,373
ljara financing instaliments 2,900,000 2,900,000 -
Leases liabilities 90,666 274,990 104,997
Murabaha payables 10 5,000,000 2,500,000 1,500,000
Short-term loans 11 5,957,516 4,191,384 4,107,734
Due to banks 12 22,925,104 15,926,569 10,381,110
Total current liabilities 136,457,748 125,051,835 118,230,295
Total liabilities 192,979,289 178,672,204 168,692,892
Total equity and liabilities 255,216,266 239,574,646 228,592,157

The accompanying notes from (1) to (19) form an integral part of the interim condensed consolidated ﬁnanc’re ipformation?

I——

Abdul Rahman-M_Al:Marouf alf Al Abdullah

(" Chairman_— == Vice Chairman
S o3 b
K_/// 2




COMBINED GROUP CONTRACTING COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2025
(All amounts are in Kuwaiti Dinar)

Operating revenue
Operating cost
Gross profit

General and administrative expenses
Allowance for expected credit losses

Net provision for obsolete and slow-moving inventories
Depreciation and amortization

Group's share of results from joint ventures
Operating income

Gain on sale of property, plant and equipment
Net investment income

Other income

Finance charges

Zakat and donations expenses

Profit for the period before contribution to National Labor
Support Tax, and Zakat, and Kuwait Foundation for the
Advancement of Sciences

National Labor Support Tax (NLST)
Contribution to Zakat '

Contribution to Kuwait Foundation for the Advancement of
Sciences (KFAS)

Profit for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests

Basic and diluted earnings per share attributable to the
Parent Company’s Shareholders

Three months ended March 31,

Notes 2025 2024

45,640,442 41,633,396
(41,738,887) (35,802,458)
13 3,901,555 5,830,938
(2,179,562) (2,070,977)
. (1,836)
(55,539) (67,805)
(80,723) (75,728)
35,883 (649)
1,621,614 3,613,943
25,140 250,158
243,954 109,130
432,564 173,533
(543,741) (430,839)
(12,775) (15,815)
1,766,756 3,700,110
(54,846) (93,597)
(18,361) (31,507)
(13,089) (28,706)
1,680,460 3,546,300
1,537,711 3,222,383
142,749 323,917
1,680,460 3,546,300

Fils Fils

14 9.00 18.97

The accompanying notes from (1) to (20) form an integral part of the interim condensed consolidated financial
information.




COMBINED GROUP CONTRACTING COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025
(All amounts are in Kuwaiti Dinar)

Profit for the period

Other comprehensive income (loss):

Items that may be reclassified subsequently to the statement of profit
or loss

Exchange differences on translating foreign operations
Other comprehensive income (loss) for the period
Total comprehensive income for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests

Three months ended March 31,

2025 2024
1,680,460 3,546,300
214,075 (82,925)
214,075 (82,925)
1,894,535 3,463,375
1,751,786 3,139,458
142,749 323,917
1,894,535 3,463,375

The accompanying notes from (1) to (20) form an integral part of the interim condensed consolidated financial

information.




