hayal

communications

2025/05/13 : g <u S

O yisall AL (3) 5 0y ySI A 92 AS i/ Boladl
Sl A

pdng g Al Al

513 palaa plaial oldy JaSa rluad) £ s 9al)
(Csa) " (£ pch) SV lua A8,

CJL&)LJ! |A=\A.\3J .Z._;il.i.ﬂ\, :L—A!Y\ laas (&sﬂ(v\:) CJYLAS)U Sl ZS)..: e L\ﬂ‘_, wodlel t-""‘“ d‘“ 3 LAYL
G gl U oyl e Lain g o6 (8, ) YLaT il A8 525 510) (oale o Ll S s 31001 s
rls LS plaia Y il culS 8 o seds ciaill g saal gl Aol plas 402025 s 13

2025 o0 31 q.sg,:uudﬂu S a A el A0 il Slade) g AZ8e i (]

oY) alae e I L0 o 30 28 s/ 2l Gl (2

AS b Ui L 5 a3 1) 2gd pa/ 2adl ases (3

oY alad | pae (Slia 8 ga s dlee /2l S (4

g2t Gt U TG Gl 55 Gla gl e iy Wl se /sl S (5

e a3 glat Guan aSd 0 SUE
ceealaadl) ‘7'5"”&‘
cocal fiaYl g il (38 J oy | sliaily
o
o
(o]
1.94 | ‘\:LMI °
) °

Sl lasl m3pa (12) o) ale 3
B e
0, Ll (3 paal Aia /500 JlAas

° (o]
[+]
o (o}
o
+965 22024444 (| +965 22024400 o ° !
2 PO Box 1668 Safat 13017, Kuwait o
& www.hayatcommunications.com ° o



A
haya

communications
JaSall Flady) i ga
2025 # 13 f )
YL S 48 dasal) 4 LA A
(Y edae plaial) ey (VLoD Slin A8 5) (0 JuSa pload] glaty) Ol s
2025 54408 (bl L) 7l

aeLaial Sing o6 (g .o, 8) SYLaB Sl 38505 5100 edae S e oS80 T
S sy o peds ciailly saal I ALl plad 802025 sie 13 G sall £L3UN o

r LS plaiall 25
o3 @M‘JJ,Y\Wle)uazﬂ;ﬂla,u\;:b@\A\a::cv‘_,m;.u:\ (I

2025 zladyl o Jualadl  gkll)

5 a3 L a3 0 368 e/ 2l s (2

AS Al s L) a3 )M 368 3/ el G (3

S el T e ctiln g e sl /2l s (4
2l s SIS 55l gl e gy N e /3l Gl (5

2025 e 31 o il S5 Il gl Ak A0 il e ) NG Ol) Jualad)  ghaill Al )

m&h#@‘@fﬂﬂ“»ﬂ\wJBMLJ)’Ig)cwl.,l‘.m,&)lhj)“éh,‘d‘h-‘_ﬁg,w‘“:uy'“‘\ )‘_4i~,4 Laady
5 ) peal gl e Al g gl i Ly crloatl 13 il giae L AN 31530 g 580 A g0 g Jall (31 gl At (0 JS e Bl yipens 0l (g g vl
J);‘.\QJLJL,:L,A‘JH»»MIL;‘&,‘ oy S Lgai ga gl A g S gl i@)h‘);.).u:u.d\,icu.%’na 28l sadd 5L Gali

o
o
o O
° ° (o]
o
S 0
1}
] o (o)
o
° o
(o]
+965 22024444 (114965 22024400 > T
s RO Box 1668 Safat 13017, Kuwait o y
“ www.hayatcommunications.com ° e



hayal

Financial Results Form
Kuwaiti Company (KWD)

| Company Name

HAYAT Communications company (K.S.C.P.)
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; B . | l
 First Quarter Results Ended on 2025-03-31 | "'W'MM&H;
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Required Documents A sailly LR ) caal gl Sl i)

Approved financial statements

Approved auditor's report

This form shall not be deemed to be complete unless
the documents mentioned above are provided.
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First Quarter Comparat First Quarter Current Sl
Change (%) | Period Period Statement
~ 2024-03-31 2025-03-31
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Sl PR ; Net Profit (Loss) represents the amount
N/A /sxau ¥ N/A /Gdau Y
N/A l / attributable to the owners of the parent
s, Company |
Sl Y . diaal g A gl (5 i) 2
i N/A /e ¥ N/A /Gt ¥ | 3 4guduall pgucl (B usk) i)
Basic & Diluted Earnings per Share
/e Y " _ Llaal oyl Y sl
N/A /3= Y N/A /3y ¥ % ddR s
N/A | / Total Operating Revenue
sau Y R bl (3 luall) )l s
N/A /Gl ¥ N/A /Gl ¥ % i il
N/A / Net Operating Profit (Loss)

e Not Applicable for first Quarter

Ja¥l gl Je @bV o

Increase/Decrease in Net Profit (Loss) is due to

The company announces that the net loss recorded duriﬁ_g

the first quarter of 2025 is attributable to strategic and
well-planned financial actions undertaken to safeguard its
assets, in alignment with international standards and
global best practices. These measures form an integral part
of the company’s comprehensive transformation plan,
aimed at establishing a stronger financial foundation and
achieving long-term sustainable growth.

Despite reporting a net loss in this quarter, the company’s

financial results exceeded expectations, reflecting the

success of the initial phase of the transformation strategy.

Notable positive indicators include:

e A reduction of approximately 11% in total current
liabilities compared to the same period last year,
reflecting improved liability management and enhanced
liquidity.

e Anincrease of up to 9% in operating revenues, driven by
improved operational efficiency and a stronger focus on
high-yield activities.

e A 14.2% increase in net operating profit, demonstrating
management’s effectiveness in delivering added value
despite prevailing challenges.

The 82.4% increase in general and administrative
expenses was a direct result of the company’s strategic
engagement with leading global consulting firms to support
the execution of its comprehensive restructuring plan. This
expenditure is viewed as a strategic investment in the
company’s future.

The company reiterates its commitment to the continued

implementation of the transformation plan, ensuring

enhanced operational efficiency and sustainable growth in

the periods ahead.
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Report on Review of the Interim Condensed Consolidated Financial Information

To the Board of Directors
Hayat Communications Company - K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Hayat
Communications Company - K.S.C. (Public) (the “Parent Company") and its subsidiaries (the “Group™) as at 31
March 2025, and the interim condensed consolidated statement of profit or loss, profit or loss and other
comprehensive income, changes in cquity and cash flows for the three month period then ended, The Parent
Company’s management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410: “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and, consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, "Interim Financial Reporting".

Emphasis of a Matter

We draw attention to Note (4) to the interim condensed consolidated financial information, regarding a lawsuit related
to one of the projects. This is not a qualification to our conclusion.

Report on other legal and regulatory Fequirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
baoks of account of the Parent Company. We also report that, based on our review and to the best of our knowledge,
no violations of the Companies Law No. | of 2016, its Executive Regulations, as amended. nor of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, have occurred during the three
month period ended 31 March 2025 that might have had a material effect on the business of the Parent Company or
on its financial position.

We further report that, during the course of our review and to the best of our knowledge and belief, nothing has come
o our attention indicating any material violations of the provisions of Law No. 7 of 2010 concerning the
Establishment of Capital Markets Authority and its related instructions, during the three month period ended 31
March 2025, which might have materially affected the business of the Parent Company or on its financial position,

.___: N -

Qais M. Al Nisf
License No. 38 "A"
BDO Al Nisf & Partners

Kuwait: 13 May 2025



Hayat Communications Company - K.S.C. (Public)
And its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss (Unaudited)
For the Three Month Period Ended 31 March 2025

{Audited)
31 March 31 December 31 March
Note 2025 2024 2024
KD KD KD
Assets
Non-current assets:
Property and equipment 2,969,901 2,607,016 960,941
Financial assets at fair value through other
comprehensive income 396,227 396,227 397,315
Total non-current assets 3.366,128 3,003,243 1,358,256
Current assets:
Inventories 2,280,842 2,004,701 2,407,230
Unbilled debit balances 3 5,692,599 4,645,987 7,295.571
Accounts receivable and other debit
balances 4 11,261,951 11,332,574 13,937,521
Term deposits 164,097 63,458 127.546
Cash and cash equivalents 5 2.480,480 3,288.693 3,232,481
Total current assets 21.879,969 21335413 27,000,349
Total assets 25,246,097 24 .338.656 28,358,605
Equity and liabilities
Equity:
Share capital 9,250,000 9,250,000 9,250,000
Share premium 25,000 23,000 25.000
Treasury shares 6 (40,085) (386.468) (386.,468)
Statutory reserve 1,499,043 1,499,043 1,499 043
Revaluation reserve 129,466 129,466 133.760
Foreign currency translation reserve 160,064 164,605 161,921
Other reserve (119,004) (119,004) (119,004)
Treasury shares reserve 137,449 - -
Cumulative changes in fair value (133,380) (133,380) (132,292)
Accumulated losses (6,188.147) (5.980,301) (2,495,888)
Equity attributable to Parent Company
Shareholders 4,720,406 4,448,961 7,936,072
Nen-controlling interests 9,668 (2.289) 297,184
Total equity 4,730,074 4,446,672 8.233.256
Liabilities:
Non-current liabilities:
Provision for end of service indemnity 2,944,573 3.049.712 2.628.264
Lease liabilities 188,548 209.866 210,949
Financing from others 7 7,180,196 2,503,017 3.472.851
Total non-current liabilities 10,313,317 5,762,595 6,312,064
Current liabilities:
Lease liabilities 12,449 12,449 26.067
Financing from others 7 1,421,177 5,148,182 5.433.081
Accounts payable and other credit balances 8,359,807 8,443,916 7,427,703
Due to banks 3 409,273 524,842 926,434
Total current liabilities 10,202,706 14,129,389 13,813,285
Total liabilities 20,516,023 19,891.984 20,125,349
Total equity and liabilities 25,246,097 24,338,656 28,358,605

The accompanying notes on pag rt of this interim condensed consolidated fin rmation.
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Hayat Communications Company - K.S.C. (Pu blic)

And its Subsidiaries

State of Kuwait
Interim Condensed Consolidated Statement of Profit or Loss (Unaudited)
For the Three Month Period Ended 31 March 2025
Three months ended
Note 31 March
2025 2024
KD KD
Operating revenue 7,334,151 6,736,277
Operating costs (6,183,057) (5.727,995)
Gross profit 1,151,094 1,008,282
Staff costs (638,725) (544,899)
General and administrative expenses (518,850) (284,459)
Depreciation (62,094) (54,413)
Finance expenses (138,528) (130,674)
Gains from foreign exchange differences 1,292 2,763
Other income 9,637 15,343
Net (loss) / profit for the period (196,174) 11,943
Attributable to:
The Parent Company’s Shareholders (207,846) 17,807
Non-controlling interests 11,672 (5,864)
Net (loss) / profit for the period (196,174) 11,943
(Loss) / earnings per share (fils) 8 (2.42) 0.21

The accompanying notes on pages 7 to 12 form a part of this interim condensed consolidated financial

information.



Hayat Communications Company - K.S.C. (Public)
And its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

(Unaudited)
For the Three Month Period Ended 31 March 2025

Net (loss) / profit for the period

Items of other comprehensive (loss) / income:

ltems that may be reclassified subsequently to the interim
condensed consolidated statement of profit or loss-
Differences of foreign currency translation

Other comprehensive (loss) / income for the period
Total comprehensive (loss) / income for the period

Attributable to:

The Parent Company’s Sharcholders
Non-controlling interests

Total comprehensive (loss) / income for the period

The accompanying notes on pages 7 to 12 form a part of this interim condensed consolidated fi
information.

Three months ended

31 March

2025 2024
KD KD
(196,174) 11,943

(4,256) 17,384

(4,256) 17,384
(200,430) 29.327
(212,387) 34,114

11,957 (4,787)
(200,430) 29,327

nancial
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