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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KAMCO INVESTMENT COMPANY
K.S.C.P.

Introduction

We have reviewed the interim condensed consolidated statement of financial position of Kamco Investment
Company K.S.C.P. (the “Company”’) and its subsidiaries (collectively, the “Group”) as at 31 March 2025, and
the related interim condensed consolidated statement of income, interim condensed consolidated statement of
comprehensive income, interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the three-month period then ended. The management of the Company
is responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with basis of preparation set out in Note 2. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with basis of
preparation as set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of accounts of the Company. We further report that, to the best of our knowledge and belief,
we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Company’s Articles of Association and Memorandum of
Incorporation, as amended, during the three-month period ended 31 March 2025 that might have had a
material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations, or
of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA” and
organization of security activity and its executive regulations, as amended, during the three-month period
ended 31 March 2025 that might have had a material effect on the business of the Company or on its financial
position.

S

BADER A. AL-ABDULJADER
LICENCE NO 207-A
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Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2025

ASSETS

Cash and cash equivalents

Loans and advances

Financial assets at fair value through profit or loss

Financial assets at fair value through other
comprehensive income

Investment in associates

Other assets

Investment properties

Property and equipment

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Loans

Other liabilities

TOTAL LIABILITIES

EQUITY

Share capital

Share premium

Statutory reserve

Voluntary reserve

Revaluation reserve

Cumulative changes in fair values
Foreign currency translation reserve
Retained earnings

Equity attributable to equity holders of the
Company
Non-controlling interests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Talal Ali Abdullah Al Jaber Al Sabah
Chairman

(Audited)
31 March 31 December 31 March
2025 2024 2024
Notes KD KD KD

3 30,882,671 31,652,279 27,217,548
1,725,988 1,761,710 4,758,476
32,827,082 32,386,129 37,549,438
10,658,791 10,748,139 5,767,085
24,769,267 23,749,825 40,099,859
4 12,886,905 12,061,692 10,710,830
12,568,589 12,567,470 12,315,388
2,149,920 2,097,698 1,538,376
2,645,757 2,803,848 3,225,160
131,114,970 129,828,790 143,182,160
48,200,000 46,400,000 60,750,000
16,269,607 18,135,860 16,340,666
64,469,607 64,535,860 77,090,666
34,233,263 34,233,263 34,233,263
9,089,045 9,089,045 9,089,045
7,962,411 7,962,411 7,493,838
2,561,192 2,561,192 2,092,619
934,057 934,057 934,057
(6,189,938) (6,116,069) (5,871,925)
1,035,022 964,111 980,231
13,806,283 12,628,513 12,504,711
63,431,335 62,256,523 61,455,839
3,214,028 3,036,407 4,635,655
66,645,363 65,292,930 66,091,494
131,114,970 129,828,790 143,182,160

Faisal Mansour Sarkhou
Chief Executive Officer

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 31 March 2025

Three months ended

31 March
2025 2024
Notes KD KD
INCOME
Fee income 6 3,333,090 3,521,109
Net gain on financial assets at fair value through profit or loss 7 935,354 1,296,491
Share of results of associates 1,052,189 1,086,399
Dividend income 157,314 161,025
Interest income 224,132 337,190
Foreign exchange gain (loss) 109,762 (14,380)
Rental income 227,872 237,401
Other income 11,645 117,990
6,051,358 6,743,225
EXPENSES
General and administrative expenses 4,399,655 3,979,630
Finance costs 635,158 880,098
Provision for expected credit losses on financial assets 31,985 317,319
(Reversal of) provision for expected credit losses on loans and advances (6,906) 1,388

5,059,892 5,178,435

PROFIT FOR THE PERIOD BEFORE CONTRIBUTION

TO KFAS AND TAXATION 991,466 1,564,790
Contribution to KFAS (12,711) (16,500)
Taxation 8 (48,545) (71,500)
PROFIT FOR THE PERIOD 930,210 1,476,790
Attributable to:

Equity holders of the Company 1,177,770 1,466,055

Non-controlling interests (247,560) 10,735

930,210 1,476,790

BASIC AND DILUTED EARNINGS PER SHARE —
Attributable to equity holders of the Company 5 3.44 fils 4.28 fils

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2025

Profit for the period

Other comprehensive income:

Items that are or may be reclassified to the interim condensed consolidated
statement of income in subsequent periods:

Foreign currency translation adjustments

Items that will not be reclassified to the interim condensed consolidated statement
of income in subsequent periods:

Share of other comprehensive income of associates

Net (loss) gain on equity instruments at fair value through other comprehensive
income

Total other comprehensive income for the period
Total comprehensive income for the period

Attributable to:
Equity holders of the Company
Non-controlling interests

Three months ended

31 March
2025 2024
KD KD

930,210 1,476,790

99,895 107,759
(1,857) 569
(84,540) 250,557
(86,397) 251,126

13,498 358,885

943,708 1,835,675

1,174,812 1,791,140
(231,104) 44,535

943,708 1,835,675

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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