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Ernst & Young Tel: +965 2295 5000

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419

P.O. Box 74 kuwait@kw.ey.com
Shape the future Burj Alshaya, 16t & 17" Floor https://www.ey.com

. . Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KFIC INVEST COMPANY
K.S.C. (PUBLIC)

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of KFIC Invest Company K.S.C. (Public) (the “Parent Company”) and its subsidiaries
(collectively, the “Group”) as at 31 March 2025, and the related interim condensed
consolidated statement of income, interim condensed consolidated statement of comprehensive
income, interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the three months period then ended. The management
of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with the basis of preparation set
out in Note 2. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim condensed consolidated financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently, it does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with the basis of preparation set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the
Companies Law No. 1 of 2016, as amended, and its executive regulations, as amended, or of
the Parent Company’s Memorandum of Incorporation and Articles of Association during the
three months period ended 31 March 2025 that might have had a material effect on the business
of the Parent Company or on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KFIC INVEST COMPANY
K.S.C. (PUBLIC)

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any violations of the provisions of Law No 7 of 2010 concerning
establishment of Capital Markets Authority “CMA” and organization of security activity and
its executive regulations, as amended, during the three-month period ended 31 March 2025 that
might have had a material effect on the business of the Parent Company or on its financial
position.
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LICENCE NO. 289-A
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(AL AIBAN AL OSAIMI & PARTNERS)

12 May 2025
Kuwait



KFIC Invest Company K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2025

ASSETS

Bank balances and cash

Financial assets at fair value through profit or loss

Financial assets at fair value through other comprehensive
income

Finance receivables at fair value through other
comprehensive income

Finance receivables at amortised cost

Other assets

Investments in associates

Investment properties

Property and equipment

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Borrowings

Other liabilities

Total liabilities

Equity

Share capital

Statutory reserve

Voluntary reserve

Treasury shares

Fair value reserve

Foreign currency translation reserve
Equity transactions reserve
Accumulated losses

Equity attributable to the equity holders of the Parent
Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

Waleed Mohammad JassimAl-Sager
Chairman

Notes

3

4a
4b

(Audited)
31 March 31 December 31 March
2025 2024 2024
KD KD KD
6,683,381 5,545,150 5,596,019
2,167,135 2,821,627 4,397,291
119,998 119,860 123,763
9,178,294 7,647,481 6,929,850
1,862,801 1,997,545 4,366,971
7,235,716 6,373,821 7,011,055
1,076,787 1,051,435 1,955,082
8,779,012 8,776,591 8,838,542
1,176,533 1,266,625 1,177,622
251,968 251,968 251,968
38,531,625 35,852,103 40,648,163
4,751,666 4,596,666 5,666,667
5,594,995 5,498,034 5,629,742
10,346,661 10,094,700 11,296,409
32,249,138 32,249,138 32,249,138
- - 2,431,535
36,321 36,321 750,000
N = (3,145,214)
2,174 (48,011) (453,677)
102,411 93,566 88,646
1,156,426 1,156,426 1,156,426
(5,368,009) (7,736,465) (4,467,830)
28,178,461 25,750,975 28,609,024
6,503 6,428 742,730
28,184,964 25,757,403 29,351,754
38,531,625 35,852,103 40,648,163

TR

Eisa Ali Al Hasawi

Vice Chairman & CEO

The attached notes from 1 to 13 form part of this interim condensed consolidated financial information.
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 31 March 2025

REVENUES

Finance income

Management and advisory fees
Brokerage commissions
Investment (loss) income
Rental income

Income from associates

Foreign currency exchange gain
Other income

EXPENSES

Finance costs

Staff costs

General, administrative and marketing expenses

Lease liability interest expenses

Depreciation and amortization

Provision charge for expected credit losses for finance receivables — net
Provision charge for expected credit losses on other assets

Provision recovery (charge) for expected liability

PROFIT BEFORE PROVISIONS FOR TAX
NLST

PROFIT FOR THE PERIOD

Attributable to:

Equity holders of the Parent Company

Non-controlling interests

PROFIT FOR THE PERIOD

EARNINGS (LOSS) PER SHARE ATTRIBUTABLE TO EQUITY HOLDERS

OF THE PARENT COMPANY

Three months ended
31 March

2025 2024
Notes KD KD

393,021 562,468
242,463 250,010
2,895,959 165,043

8 (195,976) 244,191
91,421 102,710

24,323 32,516
2,671 12,523
95,693 44,881

3,549,575 1,414,342

(84,185) (99,941)
(617,198)  (774,579)
(330,466)  (195,884)

(8,455) (9,035)

(102,438)  (104,969)

4c (23549)  (137,622)
(3,104) (10,189)

48,323 (45,780)

(1,121,072)  (1,377,999)

2,428,503 36,343
(59,991) -
2,368,512 36,343
2,368,456 (1,204)
56 37,547
2,368,512 36,343

9 7.344fils  (0.004) fils

The attached notes from 1 to 13 form part of this interim condensed consolidated financial information.
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2025

Three months ended

31 March
2025 2024
Notes KD KD
Profit for the period 2,368,512 36,343

Other comprehensive income (loss):
Items that are or may be reclassified to interim condensed consolidated
statement of income in subsequent periods:
Net change in fair value of finance receivables at fair value through other
comprehensive income (2,699) 4,915
Fair value reserve transferred to interim condensed consolidated statement
of income on sale of finance receivables at fair value through other

comprehensive income - 4,428
Net charge (recovery) of provision for expected credit losses of finance

receivables at fair value through other comprehensive income 4c 52,765 (164,828)
Write-off of finance receivables at fair value through other comprehensive

income 4a - (565,662)
Exchange differences on translation of foreign operations 8,845 11,202

58,911  (709,945)

Items that will not be reclassified to interim condensed consolidated
statement of income in subsequent periods:
Net change in fair value of equity instruments classified at fair value

through other comprehensive income 138 (81)
Other comprehensive income (loss) for the period 59,049 (710,026)
TOTAL COMPREHENSIVE INCOME (LOSS) FOR THE PERIOD 2,427,561 (673,683)

Attributable to:

Equity holders of the Parent Company 2,427,486 (710,943)
Non-controlling interests 75 37,260
TOTAL COMPREHENSIVE INCOME (LOSS) FOR THE PERIOD 2,427,561 (673,683)

The attached notes from 1 to 13 form part of this interim condensed consolidated financial information.
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
For the period ended 31 March 2025
Attributable to equity holders of the Parent Company

Foreign
currency Equity Non-
Share Statutory ~ Voluntary  Treasury Fairvalue translation transactions Accumulated controlling Total
capital reserve reserve shares reserve reserve reserve losses Sub-total interests equity
KD KD KD KD KD KD KD KD KD KD KD
As at 1 January 2025 32,249,138 - 36,321 - (48,011) 93,566 1,156,426 (7,736,465) 25,750,975 6,428 25,757,403
Profit for the period - - - - - - - 2,368,456 2,368,456 56 2,368,512
Other comprehensive income for the period - - - - 50,185 8,845 - - 59,030 19 59,049
Total comprehensive income for the period - - - - 50,185 8,845 - 2,368,456 2,427,486 75 2,427,561
As at 31 March 2025 32,249,138 - 36,321 - 2,174 102,411 1,156,426 (5,368,009) 28,178,461 6,503 28,184,964
As at 1 January 2024 32,249,138 2,431,535 750,000  (3,145,214) 267,264 77,444 1,156,426  (4,466,626) 29,319,967 705,470 30,025,437
(Loss) profit for the period - - - - - - - (1,204) (1,204) 37,547 36,343
Other comprehensive (loss) income for the
period - - - - (720,941) 11,202 - - (709,739) (287) (710,026)
Total comprehensive (loss) income for the
period - - - - (720,941) 11,202 - (1,204) (710,943) 37,260 (673,683)
As at 31 March 2024 32,249,138 2,431,535 750,000  (3,145,214) (453,677) 88,646 1,156,426 (4,467,830) 28,609,024 742,730 29,351,754

The attached notes from 1 to 13 form part of this interim condensed consolidated financial information.
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 31 March 2025

Three months ended

31 March
2025 2024
Notes KD KD
OPERATING ACTIVITIES
Profit for the period 2,368,512 36,343
Adjustments to reconcile profit for the period to net cash flows:
Dividend income 8 (29,694) -
Income from associates (24,323) (32,516)
Finance costs 84,185 99,941
Lease liability interest expenses 8,455 9,035
Depreciation and amortization 102,438 104,969
Charge of provision for expected credit losses for finance receivables 4c 23,549 137,622
Charge of provision for expected credit losses on other assets 3,104 10,189
(Recovery) charge of provision for expected liability (48,323) 45,780
Charge of provision for employees’ end of service benefits 40,872 121,610
2,528,775 532,973
Changes in operating assets and liabilities:
Financial assets at fair value through profit or loss 654,492 155,688
Finance receivables at fair value through other comprehensive income (1,533,512) 497,222
Finance receivables at amortised cost 163,960 (375,702)
Other assets (837,160) 51,398
Other liabilities 182,984 335,649
Cash flows from operations 1,159,539 1,197,228
Employees’ end of service benefits paid (72,797) (248,044)
Net cash flows from operating activities 1,086,742 949,184
INVESTING ACTIVITIES
Net movement of property and equipment (12,346) (12,131)
Dividend received 8 7,250 -
Fixed deposits with original maturity greater than three months placed (350) (326)
Release of restricted cash and fixed deposits - 89,821
Net cash flows (used in) from investing activities (5,446) 77,364
FINANCING ACTIVITIES
Proceeds from borrowings 1,094,712 -
Repayments of borrowings (939,712) (416,666)
Finance costs paid (35,796) (101,841)
Payment of lease liabilities (62,619) (70,280)
Net cash flows from (used in) financing activities 56,585 (588,787)
NET INCREASE IN CASH AND CASH EQUIVALENTS 1,137,881 437,761
Cash and cash equivalents as at 1 January 4 568,107 3,946,690
CASH AND CASH EQUIVALENTS AS AT 31 MARCH 3 5,705,988 4,384,451

The attached notes from 1 to 13 form part of this interim condensed consolidated financial information.
7




+965 2245 2880 / 2295 5000 il .o “ s
196522456419 1,86 &9 ““"‘“"J! EY

kuwait@kw.ey.com MSJ‘:@ dantlg Olualdl

ey.com 74 . l .
e U8 el (guiyi

17516 Gl - pladi & v . & ™

OlBsall - gl L 1

CasS A - 13001 slasall

daanal) 48N dula pal) Adlall cila glaal) Anal pa Joa o 80

3 (ulaa pliae| Salud) &l pudas )
(Rale) p. o el dLis A< 4

Lanis
(") A LA (Rale) o b Jlaiin @l A4S 5] (38 el panal) (SN s gl L S all (gl Leal 8
8 <yl g Jall) Jall s Jaal Gl 5 2025 Gele 31 (8 WS (Mo saaall” o Taa L) i) daslil LalS i
AS 5l 5 yla) o) g ) Sl Apgiiall el A5 5 yial 4y Adlaiall Aranall A8 Agla yall Agaiil) claanill 5 ALl 3 gia
clay) 8 Call dac Y1 (el Ui g Lgia e 5 Aranall A6 Al yall AdLall e slaal) 38 lac) (se A g susall o Y]

Axanall RSl Al jall ALl il laall o3g] Liinal jo daiis o ymaatll (& Uil g s 0 2

deal pall Gl
icsall Cilenl] ol o S5 (o i) Zal gall DLl il pleall Gan 1" D410 sl el g Linanl s L 32
Rhmy i) A 58 8 Ananall ZESA Ala el Zal) e slaal) Axn) yo Jiati Axa jall algas 3laiall “sLiial]
Fral_all (521 el a1y Al e Y1 Gt s Eymalaall ALy 5031 e (sl (i sl ) At
e sl Uy Y 4l cale 5 Al 2l GAI el (5 oy 530 G801 Gl (yo S Sy i Ayl (31

AL 3l Ul o2 Y Lalh Ul 5 38 6 lannd (e 1 Al eV 38 dle e Ll a3

Al 48 yall daanall A8 dgla el Ayl il sleal) s Sl Y] iy e Lidle )2y o) 43l cliiea) yo ) Jabiia
2zl Cpall dlae Y1 (el T 5 cgald) s sill auas (g claslae) ol



B39 Condy] EY

PRE% (smanlly Olul
(AL sial g iy
S — ”‘5.

daanal) A8CaY Aula pal) Adlall cila glaal) Anal pa Joa o 80

3 (ulaa pliae| Salad) &l juas )
(a) (ko) o, Jlaliiadd s 45,

s AY) Al )l 5 A gAY cilallaial) Jga g A

Sl 825 sa e pe Al Aranall A8 dla el Agllall e slaall (8 cLiinal yo ) Taliiad 5 el ) A3yl
a8y Sl (il clallae 40 5 ga g Liale ) 0y al 43l Lialiie ) 5 Liale 4] Jua s Lasss (paig oY1 AS il dpaladll
A8 ) ) aUaall gf Gl sied ol clgd A8aU) Cdanll 5 gl 4iaY g 4l A Oawll 5 2016 Al ]
sl a1 AS ) Lol e Gale 1,80 4 5 S any e 2025 (s le 31 (o3 dagiiall el 4330 5 55 DA ¢aY)
gttall La S e

A ol Sy clallie Ayl ga g Liale )2y Al clialiie] 5 Lale 44) Joa s L 5 cliiza) e JOA 45l Ll (a0
AN 3y A LagiDaans g Apail) aiady o A0l (31 Y1 s andasi g Jall (3l suad A ol (Liy 2010 4l 7
bl L S ja ol W1 AS il blin e Gale T8l ad ()5S 8 aa 5 e 2025 (e le 31 (o8 Angiiall gl

e

i) plise sl

144 289 ) lluall (Bl 5 Jan
By S )|

palS 5y (cananll 5 (laall

2025 s 12
590




Rl LS g (Rl 20,08 bl S S,

(i)
w31 e 3] k31
2024 2024 2025
(sS bino (ieS Jlim (88 JLid
5,596,019 5,545,150 6,683,381
4,397,291 2,821,627 2,167,135
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