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National Mobile Telecommunications Company K.S.C.P.

Condensed consolidated interim financial information
for the six-month period ended 30 June 2025
(All amounts are expressed in Kuwaiti Dinar unless otherwise stated)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

30 June 31 December 30 June
2025 2024 2024
Note (Unaudited) (Audited) {Unaudited)
KD’o00 KD'ooo KD'ooo
ASSETS
Non-current assets
Property, plant and equipment f 444,216 426,419 403,760
Intangible assets and goodwill 6 221,074 199,398 209,762
Right-of-use assets 188,880 163,659 156,786
Financial assets — equity instruments 2,083 1,542 1,083
Other non-current assets 24,381 13,455 10,858
Deferred tax assets 26,876 26,204 25,200
Contract costs 1,645 1,510 1,764
Total non-current assets 909,155 832,277 809,213
Current assets
Inventories 8,162 10,582 10,836
Contract costs 6,146 6,271 7,001
Trade and other receivables 201,792 174,830 184,175
Assets classified as held for sale - - 473
Bank balances and cash 9 233.544 280,700 173,269
Total current assets 449,644 472,283 375,754
Total assets _1,358,799 1,904,660 1,184,967
EQUITY AND LIABILITIES
EQUITY
Share capital 50,403 50,403 50,403
Treasury shares (3,598) (3,508) (3,598)
Translation reserve (306,975) (330,457) (328,711)
Other reserves 10 262,269 261,728 256,041
Retained earnings 581,167 584,707 565,761
Equity attributable to shareholders of the
parent 583,266 562,783 539,896
Non-controlling interests 103,408 101,995 2,526
Total equity 686,674 664,778 632,422
LIABILITIES
Non-current liabilities
Loans and borrowings n 32,672 35,221 6,603
Employees’ benefits 14,120 13,239 12,548
Lease liabilities a 164,865 143,344 134,971
Other non-current liabilities 9,864 8,420 2,366
Contract liabilities 1,373 1,213 266
Provisions 10.807 9,938 9,071
Total non-current liabilities B 233,701 211,375 165,015
Current liabilities
Trade and other payables 1 294,063 280,842 251,344
Deferred income 44,918 30,637 42,032
Loans and borrowings 11 12,904 13,577 6,464
Lease liabilities 30,916 28,513 25,087
Income tax and other tax related payables 38,766 47,776 38,000
Contract liabilities 3,899 3,737 4,154
Provisions 13 12,958 14.425 17,749
Total current liabilities - 438,424 428,507 386,630
Total liabilities 672,125 639.882 552,545

8. 1,304,660 1,184,967

ooredoo’
Chairman Office Lt 3 wiiSe

tfalinformation.

Total equity and liabilities

—T0
Nasser Bin Hamad B
Chairman

The accompanying notes from 1 to 22 form an integral part of this condensed consolidated interim fif
2




pwec

Ada ALl e slaall Amal ye Jgn gy i

Aadiall

(e AS 80" b Alhiall WL A o) AS N 38yl AN pamall la jall Nl S el s Al s Lncd il
Jaally sl o 2L 50 Al i ARE dwasall Ayl jalt il 2025 5559 30 (4 LS (e sanall”) dnhill L3S
Lgtiall gl 2nuall 5 5l dpial) cdingl) ) LU (3 i b ool il y o D Ay pgipginall el Ay A A JaLal
Lea e g AiSal) manall Ayl pall A0l ilapleall 03a Saz) oo A panall (o8 B IaW1 ) Ay ppesill CilaliiagY) Za ol iy
il glaall 238 g T lagf A Uil pgese o} "Hla yall Ll o G0 34 85 gt Lslaall el iy e S8

Uiaa) e ) Talind A8 daanall dgla ol 4 0L

dagd pall (Gl

a8 50 (18 (e B8N dla yall Al e glad) asd ya" 2410 485 Anad pall plga Sl Galaal 1o pmal Ty Uiinal yoy Lk
Agpaaally Al ) 0a¥ i ool ganal) (alaBNE LI il laniiat! A o5 S ) iy Ll o glaall dmad i pancasy L "sLALY Sl
Gl 4 gall il T 5 (o (g2 BN (g 93 S8 i Anad pall (3L o 5 AN Ama el il st Aulidatll e ¥ Bk y
Glab U o Y Ll A @Al JNA ayaat oy 0 Bl ) S e o bty 255 e J el (o Uay Y 4ld e

-Lﬁu‘l‘ ] LI.

gladiu

s Ga ladhie ] o o 48 ol AR dnnal ol AL e slad) oy oY1 cam sty e Uil Y 3y o) A i)y M T
34 68 ol Apudlaal) el Ty 3y o sadl (a5

AN Lpagliill g 45 30 Y Al pa Jga a5

e si Of 25ty oW1 AS 80 Tpdaall ) e (3530 AR Amasnall Ao pall LI e glodl o eliinad pa M) Tkl cctlld 1) d3Loca)
wu’w,u;m,u@utmmy,z,\mmaﬂ,zmsm1,.ch.\s_,.:.no,smam\sﬂghﬁ,unﬂuu‘hunugui@{
_‘.,.IL..\\ls_',S_,u,i(\JlZS)ﬁJIdl.alu.hs;),_;)ﬁildg,gﬁg:dl_,‘2025,;x3ogj:\*:m!\_)(..:.lf\:..dls)iid)\';‘,\ﬂi\s_,&ﬂ

£, 0l (Say 2025 555 30 A Dgiial) el Zaudl 5 58 I8 Lole clillie (g 3gn g Ul B a3 o L) ya NS 4y i LS
,Q,Jt..xmjs,“_,ls,uy\:\s,.:.nd\..-_iu.\.-_‘;.\u);lsmo,se.ﬁ@:.n,um\acs\,u;,dw@!,...H:.»gt:gzomu.‘!?

A

23 0 saal deae
217 @y daa )l
(1S 55 (i) 509K asla S5y ol

2025 s 24
Sl

Sy el (5508 e Ty Gl

Cu sl (3 5k 13018 Binall 1753 ua 1245 23 Gl 2 A N z 4

www.pwc.com «+965 2227 5888 S8 «+965 2227 5777 (il
1



pwc

Report on review of interim financial information

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of
National Mobile Telecommunication Company K.S.C.P. (the “Parent Company”) and its subsidiaries (the
“Group”) as at 30 June 2025, and the related condensed consolidated interim statements of profit or loss
and comprehensive income for the three-month and six-month periods then ended, and changes in equity
and cash flows for the six-month period then ended and explanatory notes. Management is responsible for
the preparation and presentation of this condensed consolidated interim financial information in
accordance with Intemational Accounting Standard 34, Interim Financial Reporting (“1AS 34”). Our
responsibility is to express a conclusion on this condensed consolidated interim financial information based
On our review.,

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Intemational Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed consolidated interim financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed consolidated interim financial information is in
agreement with the books of account of the Parent Company. We further report that nothing has come to
our attention indicating any violations of the Companies Law No. 1 of 2016, and its Executive Regulations
nor of the Parent Company’s Memorandum of Incorporation and Articles of Association, have occurred
during the six-month period ended 30 June 2025, that might have had a material effect on the business of
the Parent Company or its financial position.

We further report that, during the course of our review, we have not become aware of any material
violations during the six-month period ended 30 June 2025 of the provisions of Law No. 7 of 2010
concerning the Capital Markets Authority and its related regulations, that might have had a material effect
on the business of the Parent Company or on its financial position.

_—

Mohammed Ahmad Al-Rasheed
License No. 217
PricewaterhouseCoopers (Al-Shatti and Co.)

24 July 2025
Kuwait

PricewaterhouseCoopers Al-Shatti & Co.
Arraya Tower II, 23rd - 24th Floor, P.O. Box 1753, Safat 13018 Sharq, Kuwait
T: +965 2227 5777 F: +965 2227 5888, www.pwc.com
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