uleaiiollg Galiel
Hotels & Resorts

30)July 2025

Boursa Kuwait Company

Greetings,

Subject: Supplementary Disclosure — Results of the Board

of Directors Meeting of IFA Hotels and Resorts

We would like to inform you that the Board of Directors of IFA
Hotels and Resorts Company convened at 1:00 PM on
Wednesday 30 July 2025, and attached is the supplementary

disclosure form of the meeting results.

IFA Hotels and Resorts Company is pleased to announce the date
of the Quarterly Analysts/Investors Conference, which will be
held via a live webcast at 1:30 PM on Wednesday 6 August 2025.
Investors, analysts, and interested parties may contact the
Investor Relations Department at the following email address:

IR@ifahotelsresorts.com to receive the invitation and details for

participating in the conference.

Best regards
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Material Information Disclosure Form

30 July 2025

Listed company
IFA Hotels & Resorts

name

Supplementary Disclosure — Results of
Disclosure title the Board of Directors Meeting of IFA

Hotels and Resorts

Previous disclosure

28 July 2025
date

We would like to inform you that the
Board of Directors of IFA Hotels and
Resorts Company convened at 1:00 PM
on Wednesday 30 July 2025 and
approved the following:

—  The

financial

Disclosure update

interim consolidated

statements for the
financial period ended 30 June

2025.
The financial
No ifinancial impact

impact of the

development

Khaled Saeed Esbaitah

Chairman

cilealislly Jalial
Hotels & Resorts

The issuer of the disclosure bears full responsibility for the accuracy,
correctness, and completeness of the information contained therein and
acknowledges that they have exercised due diligence to avoid any

misleading, incorrect, or incomplete information. The Capital Markets

Authority and Boursa Kuwait hold no responsibility for the contents of this

disclosure and are not liable for any damages that may be incurred by any
person as a result of its publication, its dissemination through their

electronic systems or websites, or its use in any other manner.
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Company Name
IFA Hotels and Resorts KPSC

| Select from the list | 2025-06-30 | ao5lall o yial |

‘ Board of Directors Meeting Date ‘ 2025-07-30 ‘ 8)lall yulao gloial Ayls ‘
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Required Documents

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the

documents mentioned above are provided
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ol
Statement
2024-06-30 2025-06-30
Gonbuoy plball (8)Lual) agl gdla
ol aa il
107.51% 6,928,274 14,376,745 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
8004 6Jlg &bl ol (6)luws) duny
107.56% 23.80 49.40 e : > /
Basic & Diluted Earnings per Share
dglaioll cilags I
51.24% 31,225,605 47,224,776 slatollclagago)
Current Assets
3139290l Glloal
(17.44%) 215,818,730 178,171,938 “hgagoll ]
Total Assets
dglaio]l wbglinoll
(5.72%) 90,815,742 85,617,068 . It
Current Liabilities
Sbgllaoll glos!
(30.47%) 154,698,378 107,554,443 L - )
Total Liabilities
Ul as il
83.62% 25,135,273 46,153,794 _ _ roll a4
Total Equity attributable to the owners of
the Parent Company
aulysaiiill ol gJlos|
73.82% 12,848,929 22,334,512 . i
Total Operating Revenue
gyl (6)luall) agdl gdla
79.57% 9,501,250 17,061,584 . . * &) Ca
Net Operating Profit (Loss)
€993 o)1 Lol Jul) 7 doaliio! sluuall
Accumulated Loss / Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)
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ol

Statement
2024-06-30 2025-06-30
445l Gomluos ua Bl (8)luadl) audl g8la
ol
4.12% 2,766,946 2,880,924 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
@004 0)lg dyulunll ol (6)lws) duny
4.21% 9.50 9.90 | e e > /
Basic & Diluted Earnings per Share
il alalgll sJloal
7.71% 5,598,716 6,030,199 , bl ol gllool
Total Operating Revenue
audysindl (8Ll | §9la
(17.06%) 3,890,761 3,227,032 o * a9
Net Operating Profit (Loss)

Not Applicable for First Quarter

Joll sul ode Guaip U o

Net income from the sale of properties & hotel
operations increased by KD 1,345,358

Share of results of associates and joint ventures
decreased by KD 776,169

Gain on transfer of trading properties to
investment properties decreased by KD
1,987,489

Other operating expenses and charges increased
by KD 1,532,684

Taxations increased by KD 755,807

Profit for the period from discontinued
operations increased by KD 10,623,356

&yl adrioll ulidocqg wiljloc & o Jaall gdln @
$uizgs jLiss 1,345,358 & lios

anlao wulbpiig dduoj b il o dna @
UL JUun 776,169 &uos craoail

yjloiwll uljlo<ll gl 6palicd wljloc Joigoay @
Gugs jliua 1,987,489 &luos paoail

&luoy oyl gpal Jueis cclg @ylao o
wiug s )liua 1,532,684

Giuga Hlua 755,807 &uor ol uihall e

&lro g0yl dadgioll alilosll o syiall ay o
Gugs jLius 10,623,356

4,420,826

210,953

Financial Results Form
Kuwaiti Company (KWD)
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1. | Unqualified Opinion Khonio jye @D A
2. | Qualified Opinion O Khonio gl | .2
3. | Disclaimer of Opinion O @i}J| ] oac | .3
4. | Adverse Opinion | WsAleo @D 4
In the event of selecting items No. 2, 3 or 4, disiwag 4 gl 3 9l 2 o) aiy jlial Jlay
the following table must be filled out, and this formis not iy oJ o loi%o pigoedll linm juisy Ug Wl Jganll
considered complete unless it is filled. aiiye)
Financial Results Form ol Wbl @5UG @ 3g0i

Kuwaiti Company (KWD) () asgall wlauidd



Gadiulseyjgi
Cash Dividends

aaio pawl wleyjgs
Bonus Share

DESIENE
Other Dividend

Jlanllsgllc

Issue Premium

ebyl &1jgi oac
No Dividends

Jloll wly 6L
Capital Increase

NEVISNIVEVELS
Capital Decrease

cleatislly galal
Hotels & Resorts
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o dagrial) el Al

e i) Sl £ .8, - laaiiall g (SaURL Wl A8

dzanall AECal s yalt Lilall Cila glaall
(R 1£) 2025 555 30
S o<l

eanal) S s jall jiledd) of LY ol

A dogiiall el A

85130 34530 55230 343530
2024 2025 2024 2025
(e pe) (A ) (R ) (A ) e
E) & S g
3yaiaall Cilslanl)
8,628,236 11,309,107 4,204,425 4,820,775 6 <l !
(5,523,275)  (6,858,788) (2,993,508)  (2,884,476) ol Y 4l
3,104,961 4,450,319 1,210,917 1,936,299
DS Clagaa (e il Y ila
151,343 242,440 77,384 148,803 Al il alaasll
a&ﬁj@jaﬁﬁ@mw@
7,042,615 6,266,446 2,487,103 3,802,323 10 sl
A Boabiall e i gad e )
1,987,489 - 1,987,489 - A plalind & Jlae
84,922 274,352 39,842 142,774 0l g8 b )
130,320 492,964 (41,666) 369,956 (s AT ol pl/(pilud)
12,501,650 11,726,521 5,761,069 6,400,155
s AV belly iy ladl
(1,186,749)  (1,419,298) (723,773)  (757,564) Ol sall (RIS
(249271)  (322,285) (118,630)  (190,814) Grsaai g Claga Ciy jlaas
(656,533)  (2,189,217) (131,436)  (1,193,423) AT i el g i jlas
(480,330)  (351,742) (318,603)  (184,509) elalayl 5 Dlgiuy)
(774,796)  (990,386) (415,513)  (476,857) Jasad il
(3,347,679)  (5,272,928) (1,707,955)  (2,803,167)
9,153,971 6,453,593 4,053,114 3,596,988 Ay ) 38 5 A8 )
(860,177)  (1,615,984) (531,804) (9,665) 7 il _juall
8,293,794 4,837,609 3,521,310 3,587,323 8 yallasall cilpland) (1 8 8l
4488 gial) clalaalt
477,599 11,100,955 (204,019) - 5.2 Adgd aldead ges il AUl /il
8,771,393 15,938,564 3,317,291 3,587,323 bl g
= el
6,928,274 14,376,745 2,766,946 2,880,924 AV AS il Sl
1,843,119 1,561,819 550,345 706,399 8 kanadl j2 gasasll
8,771,393 15,938,564 3,317,291 3,587,323
A88iall g Aple) agudl (Bjlud) fAaay
() a1 AS i) Slay Aalil)
o 23 .44 ot 12,7 ok 9.92 29,90 5 yatusall illeall (1 -
w4 0.36 ol 36.7 i (0.42) - Ad8 sidll claall e -
ol 23.80 2 49.40 o8 9.50 2990 8
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Led Al s il g podla, - laaiiall g Galialt Wy A4S &
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Gy sl

gl Sl s pall AY) Jalddl Jaall g dladd) ol 2LY ol

b Agiiall el dsul o Aagrial) el day
58530 35230 58530 345230
2024 2025 2024 2025
(e ) (M ) (e pe) - (Aae 1)
) g A &
8,771,393 15,938,564 3,317,291 3,587,323 8 il = )
s A Aalids S ) f i)
I b Sy A GaY lgduiat 5ale] jpay 44
:é-d'é-dj/ st
178,160  (412,679) 113,756  (834,276) Aiaf cllee L 5l 8
178,160  (412,679) 113,756  (834,276) 58N (5 Y ALl calal p¥) /( el (Maa)
8,949,553 15,525,885 3,431,047 2,753,047 5l ALaLid) culal Y1 s
= gedd)
7,086,411 14,174,767 2,922,664 2,341,099 AYVAS L S
1,863,142 1,351,118 508,383 411,948 5 bl e (aiasll
8,949,553 15,525,885 3,431,047 2,753,047
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(Aias 12) 2025 55530
gl

panall CESa s yall el S el (s

525130 ey 3] 5530
2024 2024 2025
(A x2) (A8e) (B p)  lay
R iR g
Jsa¥)
A ghaiadl e gl
1,177,176 1,180,534 1,173,674 B il
82,800,312 82,922,485 12,900,537 9 Clanally CYY 5 ASiadl
1,172,775 1,232,127 537,079 smal aladind 3a
6,802,819 6,787,903 6,968,711 4 il o jlae
85,655,816 97,192,614 102,816,019 10 Aalaall S pdg Alia ) S Hd B laltial
5,156,306 5,064,762 4,950,058 11 s a Jgeal g dinre aad
881,549 1,531,891 521,659 Ol e (gl gy asie (& L) s
946,372 1,079,425 1,079,425 DAY Ll Jaall J3a e Aol Al el jldinl
184,593,125 196,991,741 130,947,162 U ghaiall pe Jpuall £ gana
A ghaiall J puatyt
- - 9,080,821 12 Dilall 5 LY IS (e Aalad) Ll Adle J sual
18,199,550 15,884,365 22,933,382 11 sa Jgual 5 diine pad
5,393,040 5,733,304 8,215,202 8_aliall o jlie
683,739 802,136 1,194,597 OhLl e sl gy asie (8 Lyl s
6,949,276 8,061,156 5,800,774 13 Jabedll il 5 Sl
31,225,605 30,480,961 47,224,776 Aghsiall Jpualdl ¢ sara
215,818,730 227,472,702 178,171,938 Jya¥ £ sana
?}«:&!\5 iﬂ,gﬁ.aﬂ T2
FRINTIET N
22,928,069 22,928,069 29,118,647 14 Judl il
246,011 246,011 246,011 14 penl haal 3 Do
(246,011) (246,011) (246,011) 15 4553 pel
2,914,148 5,705,248 5,705,248 ALY & ba Y clkalis )
(13,323,769)  (12,887,612)  (13,089,590) 16 sl 3 iad (s AT 2
12,616,825 16,233,322 24,419,489 ala_all ~L )Y
25,135,273 31,979,027 46,153,794 AV Ayl (Slay dualdl) Aslall (5 58a
35,985,079 37,702,734 24,463,701 5okl pe paaall
61,120,352 69,681,761 70,617,495 ASlall (3 gia £ gana
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L A} S pill g £ .80, 00 - Claailall g (GAUAL Uy AS
Azanall ABICAl Agda yall AuTal) cila glaall

(AB8aa &) 2025 55 30
a5

panall CiiSall Aa jall Aladl 38 pall Gl /a5l

4530 eend 31 545530
2024 2024 2025
(e ) () (s 2)  cland
=R a 44

pyadll
A ghiia b o guad
48,470,341 53,739,366 5,897,574 17 w2y B
1,810,923 2,232,026 1,029,411 Syt el i
3,137,226 3,240,674 3,299,030 Sy AL b i s
= 2,706,046 2,729,755 e andl (g Fadia e
8,746,208 7,535,456 7,639,842 20 s iy Gk et
1,717,938 1,675,455 1,341,763 Ol sall dans Al 8IS Jaada
63,882,636 71,129,023 21,937,375 WU gsiall p o godll & sara
A ghaiall o gaadl
55,144,530 55,433,775 55,867,259 20 o cld bl Y et
25,291,361 26,049,410 26,449,561 18 S A} ppmad s A3 ped
558,383 709,766 566,081 Syt el il
5,885,595 3,822,505 2,074,297 17 A B
3,935,873 646,462 659,870 e anll e dodia Cilad
90,815,742 86,661,918 85,617,068 L gliall o guadll £ sanna
154,698,378 157,790,941 107,554,443 agaill £ sana
215,818,730 227,472,702 178,171,938 a il g LSlall 5 sha £ sana

Al dana puls Sl
B Gudana Gy il
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Led Aailh il el g £, (s - ilaadialf g (GaUAT Wy AS i
Gaaaall 485l Aota, gl Aullalf Cila glaalf

(Rdaa 4£) 2025 5492 30

el

fanal) CHiCall s yalf ASlal) §g8a B il padl) ol

L Laall o ] . .
£ ganall 5 ball A1 AS i) Sy dualal) 4Shall g
) albkliay)
g saaall ) s Al A ay! ) B AW “
o Al Dl g ACI Gad LY AA agead e Juad) (sl
g éla JRE & &y g & K K

69,681,761 37,702,734 31,979,027 16,233,322 (12,887,612) 5705248  (246,011) 246,011 22,928,069 () 2025 ks 1 o S s
- - - (6,190,578) e = 2 - 6,190,578 (21 ghad) Anie ppusl Jlaal
(14,590,151) (14,590,151) - = - - - - - Al A alagiuad (g S
15,938,564 1,561,819 14,376,745 14,376,745 - = 2 - = 8 il
(412,679)  (210,701)  (201,978) - (201,978) . = - - sl At ALLAN plaldt s
5l ALLA il Y1 /(ilaall) e

15,525,885 1,351,118 14,174,767 14,376,745  (201,978) - - - -
70,617,495 24,463,701 46,153,794 24,419,489 (13,089,590)  5,705248  (246,011) 246,011 29,118,647 (e £) 2025 5255 30 (b LaS a3l
52,170,799 34,121,937 18,048,862 10,274,165 (13,481,906) 2,914,148  (246,011) 246,011 18,342,455 (F34) 2024 s 1 B LaS 2a M)
- - - (4,585,614) - = - - 4,585,614 (21 ghal) Ania gl Jlanal
8,771,393 1,843,119 6,928,274 6,928,274 - - - - = BCUCE
178,160 20,023 158,137 : 158,137 = - - . 3l gAY ALLLEN il Y & sana
8,949,553 1,863,142 7,086,411 6,928,274 158,137 - - - - b Adll ALalidf iyl oY) £ gana
61,120,352 35,985,079  25,135273 12,616,825 (13,323,769) 2,914,148  (246,011) 246,011 22,928,069 (e 1£) 2024 555 30 A LS 2l
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(A8 1£) 2025 525 30

oy gl

panall CESal) Ao pal) a8l cilgdait) oyl

il Zaadt ) Al
(8 Aagiiall b dagiiall
¥ 30 54530
2024 2025
(idas ) (W) b
& 4
Jadal) Aakil
8,771,393 15,938,564 58l gy
1,603,437 1,235,884 PR PR PRI
2,633,349 1,780,317 G gl s
(1,987,489) - Al ) ylEal] Alalal) el b il
(7,042,615) (6,266,446) Tl S 5y Ao 5 S 55 @l (0 Fucmn
- (10,471,036) 5 A A8 5 i) (e il g
(84,922) (274,352) 20 g8 ¢l
189,105 127,487 Ol gall Fand e SIS Jane Laraia
4,082,258 2,070,418
:dm‘ejmijijai&,éﬁlﬁi
(1,756,522) (2,394,712) Al Jgal g A aed
369,034 (2,201,749) 5 jaliall ol lie
1,221,338 2,211,302 il iy Gl ) gatie
(91,606) 3,377,185 Al p gt 5 il aad
627,516 37,117 e Dhaall (o dadia Cilads
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Report on review of interim condensed consolidated financial information

To the board of directors of
IFA Hotels and Resorts — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of IFA
Hotels and Resorts KPSC (the “Parent Company”) and subsidiaries, (together referred to as the “Group”) as
of 30 June 2025 and the related interim condensed consolidated statements of profit or loss and profit or loss
and other comprehensive income for the three-month and six-month periods then ended and, interim
condensed consolidated statements of changes in equity and cash flows for the six-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting™.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on out review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of intertm
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not exptess an audit opinton.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepatred, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Repotting”.

Emphasis of matter

We draw attention to Note 2.2 to the interim condensed consolidated financial information which indicates
that the Group’s current liabilities exceeded its current assets by KD38,392,292 as at 30 June 2025. This
condition indicates that a material uncertainty exists that may cast significant doubt about the Group’s ability
to continue as a going concern. Our conclusion is not modified in respect of this matter.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information s in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the six-month period ended 30
June 2025 that might have had a material effect on the business or financial position of the Parent Company.



2y GrantThornton
= Al-Qatami, Al-Aiban & Partners

Repott on Review of Interim Condensed Consolidated Financial Information of IFA Hotels
and Resorts — KPSC (continued)

Repott on review of othet legal and regulatory requirements (continued)

We further report that, during the course of our review, we have not become aware of any matetial violations
of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the six-month period ended 30 June 2025 that might have had a material effect on the business or
financial pgsitiof of the-Rarent Company.

Hend Abdullah Al Syrayea
(Licence No. 141-A)
of Grant Thoraton — Al-Qatami, Al-Aiban & Partners

Kuwait
30 July 2025



IFA Motels and Resorts ~ XKPSC and Subsidiaries 3
intoring Condensed Consolidated Financial Information

30 June 2028 Unaudited)

Funwead

Interim condensed consolidated statement of profit or loss

Three months ended Six months ended
30 June 30 June 30 June 30 June
2025 2024 2025 2024
Note  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Continuing operations
Revenue 6 4,820,775 4,204,425 11,309,107 8,628,236
Cost of revenue (2,884,476) (2,993,508) (6,858,788) (5,523,275)
1,936,299 1,210,917 4,450,319 3,104,961
Net income from ticket sales and
related services 148,803 77,384 242,440 151,343
Share of results of associates and joint
ventures 10 3,802,323 2,487,103 6,266,446 7,042,615
Gain on transfer of trading properties
to investment properties - 1,987,489 - 1,987,489
Interest income 142,774 39,842 274,352 84,922
Other (loss)/income 369,956 (41,666) 492,964 130,320
6,400,155 5,761,069 11,726,521 12,501,650
Expenses and other charges
Staff costs (757,564) (723,773) (1,419,298) (1,186,749)
Sales and marketing expenses (190,814) (118,630) (322,285) (249,271)
Other operating expenses and
charges (1,193,423) (131,436) (2,189,217) (656,533)
Depreciation & amortisation (184,509) (318,603) (351,742) (480,330)
Finance costs (476,857) (415,513) (990,386) (774,796)
(2,803,167) (1,707,955) (5,272,928) (3,347,679)
Profit for the period before taxation 3,596,988 4,053,114 6,453,593 9,153,971
Taxation 7 (9,665) (531,804) (1,615,984) (860,177)
Profit for the period from continuing
operations 3,587,323 3,521,310 4,837,609 8,293,794
Discontinued operations
(Loss)/profit for the period from :
discontinued operations 52 - (204,019) 11,100,955 477,599
Profit for the period 3,587,323 3,317,291 15,938,564 8,771,393
Attributable to:
Owners of the Parent Company 2,880,924 2,766,946 14,376,745 6,928,274
Non-controlling interests 706,399 550,345 1,561,819 1,843,119
3,587,323 3,317,291 15,938,564 8,771,393
Basic and diluted earnings/(loss) per
share attributable to the owners of
the Parent Company (Fils)
- From continuing operations 9.90 Fils 9.92 Fils 12.7 Fils 23.44 Fils
- From discontinued operations - (0.42) Fils 36.7 Fils 0.36 Fils
8 9.90 Fils 9.50 Fils 49.40 Fils 23.80 Fils

The notes set out on pages 9 to 27 form an integral part of this interim condensed consolidated financial information.



FA Hotels and Resorts ~ KPSO and Subsidiarvies

intorim Condensed Consolidated Financial Information

30 June 2028 (Unaudited)
Kunwait

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Profit for the period 3,587,323 3,317,291 15,938,564 8,771,393
Other comprehensive (loss)/income:
Items that may be reclassified subsequently
to consolidated statement of profit or loss:
Exchange differences arising from translation of
foreign operations (834,276) 113,756 (412,679) 178,160
Total other comprehensive (loss)/income for
the period (834,276) 113,756 (412,679) 178,160
Total comprehensive income for the period 2,753,047 3,431,047 15,525,885 8,949,553
Attributable to:
Owners of the Parent Company 2,341,099 2,922,664 14,174,767 7,086,411
Non-controlling interests 411,948 508,383 1,351,118 1,863,142
2,753,047 3,431,047 15,525,885 8,949,553

The notes set out on pages 9 to 27 form an integral part of this interim condensed consolidated financial information.



IFA Hotels and Resoris -~ KPSC and Subsidiaries

interim Condensed Consolidnted Financial fnformation

30 June 2028 (Unoudited)
Kunwait

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2025 2024 2024
Note  (Unaudited) (Audited) (Unaudited)
KD KD KD

Assets
Non-current assets
Goodwill 1,173,674 1,180,534 1,177,176
Property, plant and equipment 9 12,900,537 82,922 485 82,800,312
Right-of-use assets 537,079 1,232,127 1,172,775
Investment properties 6,968,711 6,787,903 6,802,819
Investment in associates and joint ventures 10 102,816,019 97,192,614 85,655,816
Accounts receivable and other assets 1" 4,950,058 5,064,762 5,156,306
Net investment in sub-finance lease 521,659 1,531,891 881,549
Investments at fair value through other comprehensive

income 1,079,425 1,079,425 946,372
Total non-current assets 130,947,162 196,991,741 184,593,125
Current assets
Financial assets at fair value through profit or loss 12 9,080,821 - -
Accounts receivable and other assets 11 22,933,382 15,884,365 18,199,550
Trading properties 8,215,202 5,733,304 5,393,040
Net investment in sub-finance lease 1,194,597 802,136 683,739
Cash and cash equivalents 13 5,800,774 8,061,156 6,949,276
Total current assets 47,224,776 30,480,961 31,225,605
Total assets 178,171,938 227,472,702 215,818,730
Equity and Liabilities
Equity
Share capital 14 29,118,647 22,928,069 22,928,069
Share premium 14 246,011 246,011 246,011
Treasury shares 15 (246,011) (246,011) (246,011)
Statutory and voluntary reserves 5,705,248 5,705,248 2,914,148
Other components of equity 16 (13,089,590) (12,887,612) (13,323,769)
Retained earnings 24,419,489 16,233,322 12,616,825
Equity attributable to the owners of the Parent

Company 46,153,794 31,979,027 25,135,273
Non-controlling interests 24,463,701 37,702,734 35,985,079
Total equity 70,617,495 69,681,761 61,120,352

The notes set ont on pages 9 to 27 form an integral part of this interim condensed consolidated financial information.



IFA Hotele and Resorts - KIPEC and Subsidiaiies

Interim Condensed Conselidsted Financial Information

30 Juma 2025 (Unaudited)

[enwait

Interim condensed consolidated statement of financial

position (continued)

30 June 31 Dec. 30 June
2025 2024 2024
Note  (Unaudited) (Audited) (Unaudited)
KD KD KD

Liabilities
Non-current liabilities
Borrowings 17 5,897,574 53,739,366 48,470,341
Lease liabilities 1,029,411 2,232,026 1,810,923
Redeemable preference shares 3,299,030 3,240,674 3,137,226
Advances received from customers 2,729,755 2,706,046 -
Due to related parties 20 7,639,842 7,535,456 8,746,208
Provision for employees’ end of service benefits 1,341,763 1,675,455 1,717,938
Total non-current liabilities 21,937,375 71,129,023 63,882,636
Current liabilities
Due to related parties 20 55,867,259 55,433,775 55,144,530
Accounts payable and other liabilities 18 26,449,561 26,049,410 25,291,361
Lease liabilities 566,081 709,766 558,383
Borrowings 17 2,074,297 3,822,505 5,885,595
Advances received from customers 659,870 646,462 3,935,873
Total current liabilities 85,617,068 86,661,918 90,815,742
Total liabilities 107,554,443 157,790,941 154,698,378
Total equity and liabilities 178,171,938 227,472,702 215,818,730

Talal Jassim Mohammed Al-Bahar

Vice-Chairman

The notes set ont on pages 9 to 27 form an integral part of this interim condensed consolidated financial information.
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IFA Hotels and Resorts - KPSO and Subsidiarvies

intoerim Condensod Consolidated Financial Information

30 June 2028 (Unaudited)
Kuwait

Interim condensed consolidated statement of cash flows

Six months Six months
ended 30 ended 30
June 2025 June 2024
Note (Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit for the period 15,938,564 8,771,393
Adjustments:
Depreciation and amortisation 1,235,884 1,603,437
Finance costs 1,780,317 2,633,349
Change in fair value of investment properties - (1,987,489)
Share of results of associates and joint ventures (6,266,446) (7,042,615)
Gain on disposal of a subsidiary 5 (10,471,036) -
Interest income (274,352) (84,922)
Provision charge for employees’ end of service benefits 127,487 189,105
2,070,418 4,082,258
Changes in operating assets and liabilities:
Accounts receivable and other assets (2,394,712) (1,756,522)
Trading properties (2,201,749) 369,034
Due to related parties 2,211,302 1,221,338
Accounts payable and other liabilities 3,377,185 (91,608)
Advances received from customers 37,117 627,516
Net cash from operating activities 3,099,561 4,452,018
Payment of employees’ end of service benefits (67,882) (106,840)
Net cash from operating activities 3,031,679 4,345178
INVESTING ACTIVITIES
Additions to property, plant and equipment (844,237) (1,216,424)
Proceeds from net investment in sub-finance lease 640,477 353,818
Net cash outflow on disposal of a subsidiary 5 (2,817,208) -
Movement in investment in associates (59,249) 4,941
Interest income received 234,294 84,922
Net cash used in investing activities (2,845,923) (772,743)
FINANCING ACTIVITIES
Net decrease in borrowings (368,861) (3,016,594)
Repayment of lease liabilities (1,087,949) (406,072)
Finance costs paid (985,517) (1,531,874)
Net cash used in financing activities (2,442,327) (4,954,540)
Decrease in cash and cash equivalents (2,256,571) (1,382,105)
Cash and cash equivalents at beginning of the period 13 7,623,519 8,313,156
Cash and cash equivalents at end of the period 13 5,366,948 6,931,051

The notes set out on pages 9 to 27 form an integral part of this interim condensed consolidated financial information.
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