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Statement
- 2024-06-30 2025-06-30
AN A palias olid) (55lusd)) m)) Slo
38.4% 6,876,348 9,517,762 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Haaslly Laladl) mead! (5)lus) Az
38.4% 22.29 30.86 o _ 2 el :
Basic & Diluted Earnings per Share
Uglazll ol |
29.0% 161,307,648 208,124,625 ol
Current Assets
| | b Jles)
21.8% 209,117,629 254,735,534 il
Total Assets
algluzll =l |
-0.9% 80,686,027 79,923,545 ] it o
Current Liabilities
Slglall Jlas)
25.7% 124,480,743 156,513,931 R el Jlan [
Total Liabilities :
| 138, 0 alnns ol 2SI G52 Yo |
[ 16.1% 84,636,886 98,221,603 Total Equity attributable to the owners of the
Parent Company
LT Sl Jlea)
16.1% 42,940,581 49,854,278 i
Total Operating Revenue
Al (3ylacd)) ol
38.5% 7,194,027 9,960,634 , Bzl e
Net Operating Profit (Loss)
Al il dxgs Y ASIfe Sl dzgi Y | £98all JWI ly/ a8l Lol
- No accumulated No accumulated | | ) _
| — losses | Accumulated Loss / Paid-Up Share Capital
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50.3% 2,823335 4,242,192 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
daaslly Al (N ES -Pes
50.3% 9.15 13.75 o o B ¥
Basic & Diluted Earnings per Share
ALe AT sy e
21.7% 21,347,650 25,986,493 . ti¥lghend
Total Operating Revenue
Al dd)! (55laced) ! Lo
50.4% 2,949,005 4,434,982 . .
Net Operating Profit (Loss)
e Not Applicable for first Quarter ¥l all e gY@
- Increase in insurance revenue ol Syl § g lasyl-
- Increase in net investment income
- : Lot Silal ! dlo &5 Las,l-
- Foreign exchange gain ’ i R
[ lis] Hlas Ligms =
|
|
|
KWD 2,007,216
KWD 2,164,927
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Bonus Share
Sl Sl jos
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37,912,952 43,266,163 19,151,355 22,558,130
(29,985,467) (44,618,874) (14,778,753) (22,234,885)
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ERNST & YOUNG Tel:  +965 2295 5000

EY AL AIBAN, AL OSAIMI & PARTNERS Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
Shape the future Burj Alshaya, 16t & 17t Floor https://www.ey.com

with confidence Al Soor Street, Mirgab
Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL INFORMATION TO THE
BOARD OF DIRECTORS OF KUWAIT REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Kuwait
Reinsurance Company K.S.C.P. (the “Company”) as at 30 June 2025, and the related interim condensed
statement of profit or loss and the interim condensed statement of comprehensive income for the three-
month and six-month periods then ended, and the related interim condensed statement of cash flows and
interim condensed statement of changes in equity for the six-month period then ended. Management of
the Company is responsible for the preparation and fair presentation of this interim condensed financial
information in accordance with International Accounting Standard 34: Interim Financial Reporting
(“IAS 34”). Our responsibility is to express a conclusion on this interim condensed financial information
based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with IAS
34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement with the
books of account of the Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Company’s Memorandum of Incorporation and Articles of
Association, as amended, during the six-months period ended 30 June 2025 that might have had a
material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any material violations of the provisions of Law No 7 of 2010 concerning
establishment of Capital Market Authority “CMA” and organization of security activity and its
executive regulations, as amended, during the six-months period ended 30 June 2025 that might have
had a material effect on the business of the Company or on its financial position.

BADER A. AL-ABDULJADER
LICENSE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

6 August 2025
Kuwait
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

For the period ended 30 June 2025

Notes

Insurance revenue 8
Insurance service expense 8

Insurance service result before reinsurance
contracts held 8

Allocation of reinsurance premiums
Amounts recoverable from reinsurance

Net income (expense) from reinsurance contracts
held 8

Insurance service result

[ee)

Finance expense from insurance contracts issued
Finance income from reinsurance contracts held

oo

Net Finance Expense
Net insurance financial result

Net investment income 4
Rental income from investment properties
Non-attributable general and administrative
expenses
Investment property expenses
Depreciation
Gain on sale of property and equipment
Foreign exchange gain (loss)

PROFIT BEFORE CONTRIBUTION TO
KUWAIT FOUNDATION
FOR ADVANCEMENT OF SCIENCES
(“KFAS”), NATIONAL LABOUR SUPPORT
TAX (“NLST”) AND ZAKAT

Contribution to KFAS
NLST
Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE
(fils) 5

Three months ended

Six months ended

30 June 30 June

2025 2024 2025 2024

KD KD KD KD
22,558,130 19,151,355 43,266,163 37,912,952
(22,234,885) (14,778,753) (44,618,874) (29,985,467)
323,245 4,372,602 (1,352,711) 7,927,485
(1,718,286) (2,207,323) (3,545,285) (3,796,402)
2,892,519 (547,586) 9,192,977 (240,982)
1,174,233  (2,754,909) 5,647,692 (4,037,384)
1,497,478 1,617,693 4,294,981 3,890,101
(763,162) (469,121) (1,264,905) (840,521)
195,698 271,737 413,387 340,598
(567,464) (197,384) (851,518) (499,923)
930,014 1,420,309 3,443,463 3,390,178
3,287,965 2,031,180 6,303,294 4,693,842
140,398 165,115 284,821 333,787
(561,288) (445,719) (803,576) (661,717)
(20,619) (14,842) (37,702) (30,925)
(19,152) (18,994) (37,615) (32,549)
- 13,466 - 13,466
677,664 (201,510) 807,949 (512,055)
4,434,982 2,949,005 9,960,634 7,194,027
(44,349) (29,490) (99,606) (71,940)
(106,039) (68,700) (245,200) (175,528)
(42,402) (27,480) (98,066) (70,211)
4,242,192 2,823,335 9,517,762 6,876,348
13.75 9.15 30.86 22.29

The attached notes 1 to 13 form part of this interim condensed financial information
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)
For the period ended 30 June 2025

PROFIT FOR THE PERIOD

Other comprehensive loss :

Items that are or may be subsequently reclassified to
interim condensed statement of profit or loss:

- Foreign currency translation adjustment

Items that will not subsequently be reclassified to interim
condensed statement of income:
- Changes in fair values of financial assets at fair value
through other
comprehensive income

Other comprehensive loss for the period

Total comprehensive income for the period

Three months ended

Six months ended

30 June 30 June
2025 2024 2025 2024
KD KD KD KD
4,242,192 2,823,335 9,517,762 6,876,348
(160,375) (46,640) (233,788) (45,469)
(160,375) (46,640) (233,788) (45,469)
66,370 (41,693) 90,168 (62,147)
(94,005) (88,333) (143,620) (107,616)
4,148,187 2,735,002 9,374,142 6,768,732

The attached notes 1 to 13 form part of this interim condensed financial information
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 30 June 2025

ASSETS

Cash and cash equivalents

Term deposits

Financial assets at fair value through profit or loss
Financial assets at fair value through other
comprehensive income

Debt instruments at amortised cost
Insurance contract assets

Reinsurance contract assets

Other receivables

Investment properties

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Insurance contract liabilities
Reinsurance contract liabilities
Other payables

TOTAL LIABILITIES

EQUITY

Share capital

Share premium

Statutory reserve

Voluntary reserve

General reserve

Treasury shares

Treasury shares reserve

Cumulative changes in fair value reserve
Foreign currency translation reserve
Retained earnings

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

W—’

Mr. Sulaiman H. M. AlDalali
Chairman

Notes

[o)}

N |

[N CREN BN |

10

(Audited)

30 June 31 December 30 June
2025 2024 2024
KD KD KD

5,728,032 5,250,880 4,774,217
171,550,414 158,399,957 137,282,841
11,784,976 9,637,710 9,694,343
2,480,003 2,389,835 2,434,259
21,999,600 21,999,600 21,999,600
531 55,560 100,545
23,796,375 17,039,071 15,599,059
4,134,459 3,494,215 3,926,767
11,849,489 11,850,037 11,834,578
1,411,655 1,434,533 1,471,420
254,735,534 231,551,398 209,117,629
147,223,402 129,525,213 114,493,647
5,957,370 6,859,091 7,158,343
3,333,159 3,461,888 2,828,753
156,513,931 139,846,192 124,480,743
31,097,860 28,794,315 28,794,315
5,296,366 5,296,366 5,296,366
11,240,740 11,240,740 9,730,391
11,240,740 11,240,740 9,730,391
18,000,000 18,000,000 16,000,000
(242,289) (239,302) (239,820)
4,452 3,064 1,577
(1,553,114) (1,643,282) (1,598,858)
467,043 700,831 841,329
22,669,805 18,311,734 16,081,195
98,221,603 91,705,206 84,636,886
254,735,534 231,551,398 209,117,629

Mr. Mohammad A. A. AlSaad
Vice Chairman

The attached notes 1 to 13 form part of this interim condensed financial information
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