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Second quarter results Endedon 2025-06-30 [T o il A el
2025-08-07 [ B0 G gL G|

ﬁpprove: fm;nuall statements. ainall AL UL (e A
p‘prove auditor's report ) bl il g 5 e Ak
This form shall nc?t be deemed to be cqmplete unless the ltiandl 038 35 i o L Y 23sall 138 iay Y
documents mentioned above are provided
ol
Statement
2024-06-30 2025-06-30
AV AS L aalisey palall (5Ll )l ila
(24.07%) 4,435,782 3,368,148 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
3aad) s Al agdl (3 lud) duay
(24.07%) 43.96 33.38 o il Bl gl (B2 R
Basic & Diluted Earnings per Share
A glatad) cula J
3.38% 18,842,391 19,478,781 Sl s o
Current Assets
23 | Alaal
0.20% 43,294,422 43,381,511 Sl )
Total Assets
A glatal) <l J
13.24% 5,138,775 5,818,959 N sl sl
Current Liabilities
2l sllaall s
8.05% 7,809,076 8,437,432 o = e
Total Liabilities
AV AS ) adlisey dalal) ASLA (3 gia Nan)
(1.53%) 35,485,346 34,944,079 Total Equity attributable to the owners of the
Parent Company
dasl) Sl Y s
1.17% 18,164,454 18,376,178 .
Total Operating Revenue
Ale il (3 jLaall ) SAla
(18.60%) 4,351,663 3,542,262 , , AR (bt ol o
Net Operating Profit (Loss)
& shaall JLall Ll / 481 il il
i i ) Accumulated Loss / Paid-Up Share Capital
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Statement
2024-06-30 2025-06-30
AV AS 8 aaliay alall (5 budll) Ml ila
(41.91%) 2432522 1,413,038 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
3 dl 5 Ll agd) (3 lud) duny
(41.91%) 24.11 14.00 o ol o) ] (2 02) R
Basic & Diluted Earnings per Share
L) iyl ey Jea)
0.71% 9,596,065 9,664,582 .
Total Operating Revenue
Al i) (3 ,Laal) ) Ala
(36.09%) 2,473,175 1,580,672 , o (2 esd) gl 8
Net Operating Profit (Loss)
e Not Applicable for first Quarter ds¥ ) e shi Y o

The reason for the decrease in net profit compared
to the previous period is due to the decrease in
global products prices.

QaliATY dile ga ALl 3 _dlly 45l g ) Ala (sl cu
Lalle cilatiall jlaud))

264,793
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1. | Unqualified Opinion Lisia e 6l | 1
2. | Qualified Opinion O Lisie gl | 2
3. | Disclaimer of Opinion 0 sl eyl ae | 3
4. | Adverse Opinion 0 oS sl | 4
In the event of selecting item No. 2, 3 or 4, Lmiam 4 513 512 A8 2 sl Jay
the following table must be filled out, and this form is not il o ol Lo Slai€a 23 gl 138 ytiay W 5 ¢ U J5aa)
considered complete unless it is filled.
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Cash Dividends
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Bonus Share
Al a5
Other Dividend
bl @i axe
No Dividends
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Issue Premium Capital Increase
Juall Gl (s
Capital Decrease
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INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF AL
KOUT INDUSTRIAL PROJECTS COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Al Kout Industrial Projects Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively,
the “Group™) as at 30 June 2025, and the related interim condensed consolidated statement of profit or
loss and interim condensed consolidated statement of comprehensive income for the three-month and six-
month periods then ended and the interim condensed consolidated statement of changes in equity and
interim condensed consolidated statement of cash flows for the six-month period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34:
‘Interim Financial Reporting’ (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently, it does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with 1AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum
of Incorporation and Articles of Association, as amended, during the six-month period ended 30 June
2025 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, we have not become aware of any violations of
the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA”
and organization of security activity and its executive regulations, as amended, during the six-month
period ended 30 June 2025 that might have had a material effect on the business of the Parent Company
or on its financial position.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2025

Notes

Revenue from contracts with customers 3
Cost of sales and services rendered

GROSS PROFIT

Commission income

General and administrative expenses
Selling and distribution expenses

Reversal of (allowance for) expected credit
losses of trade receivables

Net foreign exchange differences

OPERATING PROFIT

Share of results of an associate
Other income
Finance costs

PROFIT BEFORE TAX AND DIRECTORS’
REMUNERATION

Contribution to Kuwait Foundation for
Advancement of Sciences (“KFAS”)
National Labour Support Tax (“NLST”)
Zakat

Directors’ remuneration

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS
PER SHARE (EPS) 4

Three months ended

Six months ended

30 June 30 June

2025 2024 2025 2024

KD KD KD KD
9,664,582 9,596,065 18,376,178 18,164,454
(6,908,348) (6,201,717)  (12,501,965) (11,809,871)
2,756,234 3,394,348 5,874,213 6,354,583
- - - 3,641
(968,094) (819,188) (1,898,910) (1,666,003)
(179,222) (151,434) (358,233) (303,455)
36,293 64,021 (20,128) (26,581)
(64,539) (14,572) (54,680) (10,522)
1,580,672 2,473,175 3,542,262 4,351,663
(110,404) 90,923 (62,358) 306,574
62,534 17,110 122,282 48,755
(15,446) (15,611) (21,441) (22,534)
1,517,356 2,565,597 3,580,745 4,684,458
(14,811) (24,107) (36,009) (44,045)
(36,969) (60,691) (90,777) (111,879)
(14,788) (24,277) (36,311) (44,752)
(37,750) (24,000) (49,500) (48,000)
1,413,038 2,432,522 3,368,148 4,435,782
14.00 Fils  24.11 Fils 33.38 Fils 43.96 Fils

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2025

Three months ended Six months ended
30 June 30 June
2025 2024 2025 2024
KD KD KD KD
PROFIT FOR THE PERIOD 1,413,038 2,432,522 3,368,148 4,435,782
Other comprehensive (loss) income
Other comprehensive (loss) income that may be
reclassified to profit or loss in subsequent periods:
Exchange differences on translation of foreign
operations (77,004) (133,398) (52,534) 775
Net other comprehensive (loss) income that may
be reclassified to profit or loss in subsequent
periods (77,004) (133,398) (52,534) 775
Other comprehensive (loss) income that will not be
reclassified to profit or loss in subsequent periods:
Share of other comprehensive (loss) income of an
associate - (5,908) (184,615) 608,491
Net other comprehensive (loss) income that will
not be reclassified to profit or loss in subsequent
periods - (5,908) (184,615) 608,491
Other comprehensive (loss) income for the period (77,004) (139,306) (237,149) 609,266
TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD 1,336,034 2,293,216 3,130,999 5,045,048

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)

As at 30 June 2025
(Audited)
Note 30 June 31 December 30 June
2025 2024 2024
KD KD KD
ASSETS
Non-current assets
Property, plant and equipment 15,952,902 15,593,129 15,160,949
Right-of-use assets 564,059 507,786 600,465
Investment in an associate 2,093,883 2,340,856 3,100,478
Goodwill 4,937,402 4,937,402 4,937,402
Prepayments and other receivables 354,484 637,571 652,737
23,902,730 24,016,744 24,452,031
Current assets
Inventories 3,913,131 4,287,125 3,631,116
Trade receivables and contract assets 10,316,424 10,375,260 10,202,045
Prepayments and other receivables 2,354,815 1,927,792 2,357,143
Cash and cash equivalents 5 2,894,411 6,440,898 2,652,087
19,478,781 23,031,075 18,842,391
TOTAL ASSETS 43,381,511 47,047,819 43,294,422
EQUITY AND LIABILITIES
Equity
Share capital 10,090,080 10,090,080 10,090,080
Statutory reserve 5,186,422 5,186,422 5,186,422
Voluntary reserve 5,148,415 5,148,415 5,148,415
Effect of changes in other comprehensive income of
an associate (2,932,038) (2,747,423) (1,954,332)
Foreign currency translation reserve 571,604 624,138 606,512
Retained earnings 16,879,596 20,574,504 16,408,249
Total equity 34,944,079 38,876,136 35,485,346
Non-current liabilities
Employees’ end of service benefits 2,200,302 2,170,094 2,167,688
Lease liabilities 418,171 445,271 502,613
2,618,473 2,615,365 2,670,301
Current liabilities
Trade payables, contract liabilities and other payables 5,142,050 5,466,628 5,017,463
Lease liabilities 176,909 89,690 121,312
Loans and borrowings 500,000 - -
5,818,959 5,556,318 5,138,775
Total liabilities 8,437,432 8,171,683 7,809,076
TOTAL EQUITY AND LIABILITIES 43,381,511 47,047,819 43,294,422
-~ /\.—
Yousif M. assar Faisal Youssef Malallah
Vice Chairman Chief Executive Officer

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 30 June 2025

Effect of changes
in other Foreign
comprehensive currency
Share Statutory Voluntary income of an translation Retained
capital reserve reserve associate reserve earnings Total
KD KD KD KD KD KD KD
As at 1 January 2025 10,090,080 5,186,422 5,148,415 (2,747,423) 624,138 20,574,504 38,876,136
Profit for the period - - - - - 3,368,148 3,368,148
Other comprehensive loss for the period - - - (184,615) (52,534) - (237,149)
Total comprehensive (loss) income for the period - - - (184,615) (52,534) 3,368,148 3,130,999
Cash dividends (Note 10) - - - - - (7,063,056) (7,063,056)
At 30 June 2025 10,090,080 5,186,422 5,148,415 (2,932,038) 571,604 16,879,596 34,944,079
As at 1 January 2024 10,090,080 5,186,422 5,148,415 (2,562,823) 605,737 17,017,507 35,485,338
Profit for the period - - - - - 4,435,782 4,435,782
Other comprehensive income for the period - - - 608,491 775 - 609,266
Total comprehensive income for the period - - - 608,491 775 4,435,782 5,045,048
Cash dividends (Note 10) - - - - - (5,045,040) (5,045,040)
At 30 June 2024 10,090,080 5,186,422 5,148,415 (1,954,332) 606,512 16,408,249 35,485,346

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 June 2025

Six months ended

30 June
Note 2025 2024
KD KD

OPERATING ACTIVITIES
Profit before tax and directors’ remuneration 3,580,745 4,684,458
Adjustments to reconcile profit before tax and directors’ remuneration to net cash flows:

Depreciation of property, plant, and equipment 1,460,635 1,421,602

Depreciation of right-of-use assets 92,093 94,232

Allowance for expected credit losses of trade receivables 20,128 26,581

Share of results of an associate 62,358 (306,574)

Provision for employees’ end of service benefits 173,714 149,961

Interest on loans and borrowings 9,305 8,890

Interest on lease liabilities 12,136 13,644

Interest income (57,335) (36,821)

5,353,779 6,055,973

Working capital changes:

Inventories 373,994 (352,818)

Trade receivables and contract assets 38,708 516,884

Prepayments and other receivables (143,936) (426,142)

Trade payables, contract liabilities and other payables (152,502) (566,258)
Cash flows generated from operations 5,470,043 5,227,639
Taxes paid (384,673) (379,161)
Employees’ end of service benefits paid (143,506) (79,269)
Net cash flows from operating activities 4,941,864 4,769,209
INVESTING ACTIVITIES
Purchase of property, plant and equipment (1,837,671) (1,636,249)
Interest income received 57,335 36,821
Net cash flows used in investing activities (1,780,336) (1,599,428)
FINANCING ACTIVITIES
Proceeds from loans and borrowings 2,500,000 2,000,000
Repayment of loans and borrowings (2,000,000) (2,000,000)
Finance costs paid (9,305) (8,890)
Payment of lease liabilities (100,476) (102,589)
Dividends paid (7,063,056) (5,120,024)
Net cash flows used in financing activities (6,672,837) (5,231,503)
NET DECREASE IN CASH AND CASH EQUIVALENTS (3,511,309) (2,061,722)
Cash and cash equivalents at 1 January 6,440,898 4,713,034
Net foreign exchange differences (35,178) 775
CASH AND CASH EQUIVALENTS AT 30 JUNE 5 2,894,411 2,652,087
Non-cash items excluded from the interim condensed consolidated
statement of cash flows:
Additions to lease liabilities 150,906 389,000
Additions to right-of-use assets (150,906) (389,000)
Remeasurement of lease liabilities - 23,322
Remeasurement of right-of-use assets - (23,322)

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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