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Financial Results Form
Kuwaiti Company (KWD)

Company Name
Bayan Investment Holding Company

Second quarter results Ended on

Board of Directors Meeting Date

Required Documents

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Bayan Investment Holding Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Bayan Investment
Holding Company K.S.C.P. (the "Parent Company”) and its subsidiaries (collectively, the “‘Group”) as at June 30, 2025, and
the interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income for the three
months and six months period then ended and the related interim condensed changes in equity and cash flows for the six
month period then ended. Management of the Parent Company is responsible for the preparation and presentation of this
interim condensed consolidated financial information in accordance with International Accounting Standard 34, “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review,

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

Financial Information performed by the Independent Auditor of the Entity”. A review of interim condensed financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with Intemational Accounting
Standard 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or by the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, during the six months period ended
June 30, 2025 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware
of any violations of Law No. 7 of 2010 concerning the Capital Markets Authority and its Executive regulations, as amended,
during the six months period ended June 30, 2025, that might have had a material effect on the business of the Parent
Company or on its financial position.

'

State of Kuwait Nayef M. Al Bazie

August 5, 2025 License No. 91-A
RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Albazie & Co. is a membar of the RSM network and trades as RSM. RSM is the trading hame used by the members of the
RSM network. Each member of the RSM network is an independent accounting and consulting firm which practices in its own
right. The RSM network is not itself a separate legal entity in any jurisdiction.




BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS AT JUNE 30, 2025

(Al amounts are in Kuwaiti Dinars)

(Audited)
June 30, December 31, June 30,
Note 2025 2024 2024
ASSETS
Cash and bank balances 3 4,208,001 3,668,808 3,981,410
Financial assets at fair value through profit or loss
(‘FVTPL") 12 1,151,585 504,568 238,972
Accounts receivable and other debit balances 983,690 400,946 485,470
Inventories 512,398 383,173 239,093
Financial assets at fair value through other
comprehensive income (‘FVOCI’) 4,12 8,531,017 9,454,748 9,596,358
Property, plant and equipment 299,329 332,945 390,598
Intangible assets 7,833 8831 -
Total assets 15,693,853 14,754,019 14,931,901
LIABILITIES AND EQUITY
Liabilities:
Term Loan 5 600,000 600,000 1,200,000
Accounts payable and other credit balances 1,336,310 890,990 875,902
Provision for end of service indemnity 287 421 283,782 270,478
Total liabilities 223731 1,774,772 2,346,380
Equity:
Share capital 10 (b) 23,589,266 22,902,200 22,902,200
Treasury shares 6, 10 (b) (3,469,655) (3,469,655) (3,469,655)
Statutory reserve 150,842 150,842 -
Voluntary reserve 3,469,655 3,469,655 3,469,655
Fair value reserve (7,391,123) (7,325,332) (8,096,687)
Foreign currency translation adjustments (4,089,678) (4,061,464) (3,892,790)
Retained eamnings 1243543 1347929 1,706,813
Equity attributable to shareholders of the Parent
Company 13,502,850 13,014,175 12,619,536
Non-controfling interests _ (32,728) (34,928) (34,015
Total equity 13470122 12979247 12,585,521
Total liabilities and equity 15,693,853 14,754,019 14,931,901

The accompanying notes from (1) to (12) form an integral part of the interim condensed consolidated financial information.

_J:{ans 1Al AlMutawa.

-t Chairman




BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) AND SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2025
(All amounts are in Kuwaiti Dinars)

Revenues:

Net investment income from financial assets
Net sales revenue

Other income

Expenses and other charges:
General and administrative expenses
Finance charges

Profit for the period before contribution to
Kuwait Foundation for the Advancement
of Sciences (KFAS), Zakat and National
Labor Support Tax (NLST)

Contribution to KFAS

Zakat

NLST

Profit for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests

Profit for the period

Basic and diluted earnings per share
attributable to shareholders of the Parent
Company

Three months ended Six months ended
June 30, June 30,
Note 2025 2024 2025 2024
7 267,043 2,108,744 395,355 2,270,407
275,281 62,492 457,046 133,560
33,572 38,669 91,076 89,644
575,896 2,209,905 943,477 2,493,611
(216,464) (187,594) (403,900) (322,877)
(11,891) (22,185) (23,863) (44,720)
(228,355) (209,779) (427,763) (367,597)
347,541 2,000,126 515,714 2,126,014
(2,980) - (4,651) -
(6,181) - (7,851) -
(8,302) - (11,054) -
330,078 2,000,126 492,158 2,126,014
328,680 2,000,275 489,695 2,125,767
1,398 (149) 2,463 247
330,078 2,000,126 492,158 2,126,014
Fils Fils Fils Fils
8 1.51 9.19 2.25 9.77

The accompanying notes from (1) to (12) form an integral part of the interim condensed consolidated financial information.




BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) AND SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2025
(All amounts are in Kuwaiti Dinars)

Profit for the period

Other comprehensive loss:

ltems that may be reclassified subsequently to profit or
loss

Exchange differences on translating foreign operations

ltems that will not be reclassified subsegquently to profit
or loss

Changes in fair value of financial assets at FVOCI

Other comprehensive loss for the period

Total comprehensive (loss) income for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests

Total comprehensive (loss) income for the period

Three months ended Six months ended
June 30, June 30,
2025 2024 2025 2024
330,078 2,000,126 492,158 2,126,014
6,258 (5,097) (28,477) (423,975)
(508,661)  (3,216,870) 22,915 (2,068,116)
(502,403)  (3,221,967) (5,562)  (2,492,091)
(172,325)  (1,221,841) 486,596 (366,077)
(173,552)  (1,222,200) 484,396 (363,329)
1,227 359 2,200 (2,748)
(172,325)  (1,221,841) 486,596 (366,077)

The accompanying notes from (1) to (12) form an integral part of the interim condensed consolidated financial information.




