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Second quarter results Ended on
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Approved financial statements
Approved auditor's report

This form shall not be deemed to be complete unless
the documents mentioned above are provided.
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Statement
2024-06-30 2025-06-30
ei“ 3\5).&.“ ‘?ALMJ el (EJLM.‘ZV_“) e).“ @L@
142.34% i
(123,943) (300,364) Net'Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
o Zaazlly Al I (3 yleas) Az
133.10% (1.45) (3.38) o ettt e ?
Basic & Diluted Earnings per Share
Uglaall &lagmsll
-19.07% 26,628,654 21,551,424 g R
Current Assets
Slagrsll Jlax
-12.31% 28,013,317 24,565,403 e
Total Assets
Aglaztl &bglat
-25.64% 14,000,955 10,411,430 . e
Current Liabilities
Shglall Jlex)
0.21% 19,951,116 19,993,267 o Pl
Total Liabilities
138,20 s lasy ol LSIL Goa> ez
-41.28% 7,775,628 4,565,503 Total Equity attributable to the owners of the
Parent Company
e st clslgyl Jles)
9.10% 13,514,057 14,744,197 _ )
Total Operating Revenue
Adea a3 (8)lusetl) ol 3Lo
47.55% 1,853,438 2,734,756 _ , e
Net Operating Profit (Loss)
3l JWI Ly / AeSTAL 5l
39.38% %28.52 %67.90 Bl Il /RS 5
Accumulated Loss / Paid-Up Share Capital
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Statement
2024-06-30 2025-06-30
(92,518)
-34.73% (141,750) (92,518) Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
-39.16% (1.66) (1.01) (1.01)
Basic & Diluted Earnings per Share
il sl Jlex
9.33% 6,777,780 7,410,046 .
Total Operating Revenue
Al st (3ylucedl) ol 3o
87.38% 845,156 1,583,662 ) . 7 el
Net Operating Profit (Loss)

e Not Applicable for first Quarter

¥l el e 3oy ¥ @

Communication financial

Company's
results for the period ending June 30, 2025 are in
line with our strategic transformation plan,
demonstrating measurable progress across key

Hayat

operational metrics. The company achieved
EBITDA* of KD 1.04 million for Q2 2025 (14%
margin), representing a 33% improvement from
KD 0.78 million (11.5% margin) in Q2 2024 - clear
evidence that our restructuring initiatives are
delivering tangible results.

The transformation program has driven
significant gross margin expansion to 21.4% in Q2
2025 (KD 1.58 million) from 12.5% (KD 0.85
million) in the prior year period, exceeding our
initial targets. While the reported six-month net
loss of KD 0.29 million reflects anticipated
investments in our transformation (including
consultant fees and operational restructuring),
these costs were planned and remain within
budget as we execute our multi-phase
improvement strategy.

2025 51555 30 § aued) 3ald oY Las™ ol 38,48 W sl
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Our strengthened balance sheet shows current | Al &gl Lslaal ga=s § 4adl Lxiady (4S80 ealiud]
liabilities reduced by 26% to KD 10.4 million, Awdlisg 3o oS ASTAS, 4 o by Juolss Laiy
providing ample liquidity to complete our
transformation while maintaining operational
flexibility. These results validate our strategic
direction and give us confidence in achieving our
full-year objectives as we build a more efficient
and competitive business.
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1 | Unqualified Opinion X Lamie e ly | 1
2 | Qualified Opinion O Lamte gl | 2
3 | Disclaimer Opinion | Sl el pue | 3
4 | Adverse Opinion L] Sl gl | 4
In the ever'1t of selecting item no. (2), (3) or (l.l), My o J Jsidl ot e o(4) 51 (3) 5 (2) oy i sl Jlons
the following table must be filled out, and this ) a5 gl St 7 390l L
form is not considered complete unless it is filled. dbend iz o] e o

N/A /3dais¥

N/A /gdais¥

N/A /gdais¥

N/A /gdais¥
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Awdd! EPVEL|
Agudi olasiel
N/A/5das ¥ N/A /gdas ¥
Cash Dividends
A el Slangs
N/A/5das ¥ N/A/gdas ¥
Bonus Share
&>l alags
N/A/5da ¥ N/A/gdas ¥
Other Dividend
L»i . -
N/A /dais ¥ N/A /o ¥ CofEes e

No Dividends

Slase¥ 5gdke JUI wly 35Ls5
N/A/gdais ¥ N/A/gdass ¥ N/A/gdass ¥
Issue Premium Capital Increase
LU i o s s
N/A /3o ¥ N/A /5oy ¥ atale

Capital Decrease
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Report on Review of the Interim Condensed Consolidated Financial Information

To the Board of Directors
Hayat Communications Company - K.S.C. (Public)
State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Hayat

Communications Company - K.S.C. (Public) (the “Parent Company") and its subsidiaries (the “Group”) as at 30 June
2025, and the interim condensed consolidated statement of profit or loss, interim condensed consolidated statement
of profit or loss and other comprehensive income, interim condensed consolidated statement of changes in equity and
interim condensed consolidated statement of cash flows for the six month period then ended. The Parent Company’s
management is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our

review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410: “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and, consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, "Interim Financial Reporting".

Emphasis of a Matter

We draw attention to Note (5) to the interim condensed consolidated financial information, regarding a lawsuit
related to one of the projects. as of the report date, and given the available legal information, the potential financial
impact cannot be determined. This is not a qualification to our coclusion.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We also report that, based on our review and to the best of our knowledge,
no violations of the Companies Law No. 1 of 2016, its Executive Regulations, as amended, nor of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended. have occurred during the six-
month period ended 30 June 2025 that might have had a material effect on the business of the Parent Company or its

financial position.

We further report that, during the course of our review and to the best of our knowledge and belief, nothing has come
to our attention indicating any material violations of the provisions of Law No. 7 of 2010 concerning the
Establishment of Capital Markets Authority and its related instructions, during the six month period ended 30 June
2025, which might have materially affected the business of the Parent Company or its financial position.

\

_‘_____,__,_-_,f—"#"—a/:?__‘ g,) S

Qais M. Al Nisf
License No. 38§ "A"
BDO Al Nisf & Partners

Kuwait: 6 August 2025

BDO Al Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



Hayat Communications Company - K.S.C. (Public)

and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)

As at 30 June 2025

Assets

Non-current assets:

Property and equipment

Financial assets at fair value through other
comprehensive income

Total non-current assets

Current assets:

Inventory

Unbilled debit balances

Accounts receivable and other debit balances
Term deposits

Cash and cash equivalents

Total current assets

Total assets

Equity and liabilities

Equity:

Capital

Share premium

Treasury shares

Statutory reserve

Revaluation reserve

Foreign currency translation reserve
Other reserve

Treasury share reserve

Cumulative changes in fair value
Accumulated losses

Equity attributable to shareholders of the
Parent Company

Non-controlling interests

Total equity

Liabilities:

Non-current liabilities:

Provision for end of service indemnity
Lease liabilitics

Finance from others

Total non-current fiabilities

Current liabilities:

Lease liabilitics

Finance [rom others

Accounts payable and other credit balances
Due to banks

Total current liabilities

Total liabilities

Total equity and liabilities

(Audited)
30 June 31 December 30 June

2025 2024 2024

KD KD KD
2,617,752 2,607,016 987,348
396,227 396,227 397,315
3,013,979 3,003,243 1,384,663
2,368,165 2,004,701 2,408,362
4,380,629 4,645,987 6,929,214
12,667,092 11,332,574 14,353,364
110,636 63,458 114,702
2,024,902 3,288,693 2,823,012
21,551,424 21,335,413 26,628,654
24,565,403 24,338,656 28,013,317
9,250,000 9,250,000 9,250,000
25,000 25,000 25,000
(40,085) (386.468) . (386,468)
1,499,043 1,499,043 1,499,043
129,466 129,466 133,760
97,679 164,605 143,227
(119,004) (119,004) (119,004)
137,449 - -
(133,380) (133,380} (132,292)
(6,280,665) (5,980,301) {2,637,638)
4,565,503 4,448,961 7,775,628
6,633 (2,289 286,573
4,572,136 4,446,672 8,062,201
2,839,004 3,049,712 2,685,155
189,854 209,866 210,174
6,552,919 2,503,017 3,054,832
9,581,837 5,762,595 5,950,161
12,449 12,449 26,067
1,878,471 5,148,182 5,517,178
8,173,007 8,443,916 7,508,529
347,503 524,842 949,181
10,411,430 14,129,389 14,000,955
19,993,267 19,891,984 19,951,116
24,565,403 24,338,656 28,013,317

The accompanying note$ on pages 7 to 12 form an integral part of this interim condensed consolidated financial information,

Salim M A AI-Oz{fak /
Chairmon VA

—

e S

=

Bader Fahad Al-Rezaihan
Vice Chairman



Hayat Communications Company - IK.S.C. (Public)

and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss (Unaudited)
For the six month period ended 30 June 2025

Operating income
Operating costs

Gross profit

Staff costs

General and administrative
expenses

Depreciation

Finance expenses

Foreign exchange difference
fosses

Other income / (expenses)
Net loss for the period

Attributable to:
Shareholders of the Parent
Company
Non-controlling interests
Net loss for the period

Loss per share (fils)

Three months ended

Six months ended

30 June 30 June

2025 2024 2025 2024

KD KD KD KD
7,410,046 6,777,780 14,744,197 13,514,057
(5,826,384)  (5,932,624)  (12,009,441) (11,660,619)
1,583,662 845,156 2,734,756 1,853,438
(590,142) (527,044) (1,228,867) (1,071,943)
(528,516) (235,201) (1,047,366) (519,660)
(429,916) (62,995) (492,010) (117,408)
(128,378) (161,338) (267,406) (292,012)
(6,481) {4,282) (5,189 (1,519)
$,131 {5,943) 17,768 9,400

(92,140) {151,647) (288,314) (139,704)

(92,518) {141,750) 300,304) (123,943)
378 (9,897) 12,050 (15,761)
(92,140) {151,647) (288,314) (139,704)
(1.01) (1.66) (3.38) {1.45)

The accompanying notes on pages 7 to 12 form an integral part of this interim condensed consolidated
financial information.




Hayat Communications Company - K.S.C. (Public)

and i{s Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

(Unaudited)

For the six month period ended 30 June 2025

Net loss for the period

Other comprehensive loss items:
Ttems that may be reclassified
Subsequently to the interim condensed
consolidated statement of profit or
{oss:

Foreign currency translation differences
Other comprehensive loss for the
period

Total comprehensive loss for the
period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests

Total comprehensive loss for the
period

Three months ended

Six months ended

30 June 30 June
2025 2024 2025 2024
KD KD KD KD
(92,140) (151.647) (288,314) (139,704)
{65,798) {19.,408) (70,054) (2,024)
(65,798) (19,408) (70,054) {2,024)
(157,938) {171,055) (358,368) ~(141,728)
(154,903) {160,444) (367,290) (126,330)
(3,035) (10,611) 8,922 (15,398)
(157,938) {171,035) (358,368) (141,728)

The accompanying notes on pages 7 to 12 form an integral part of this interim condensed consolidated
financial information.
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Hayat Communications Company - K.S.C. (Public)

and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Cash Flows (Unaudited)

For the six month period ended 30 June 2025

Cash flows from operating activities:
Net loss for the period

Adfustments;

Depreciation

Gains on sale of property and equipment
Provision for slow moving inventory
Net provision for expected credit losses
Finance expenses

Interest income ‘

Provision for end of service indemnity

Changes in operating assets and liabilities:
Inventory

Unbilled debit balances

Accounts receivable and other debit balances
Accounts payable and other credit balances
Cash used in operations

Provision for indemnity paid

Net cash used in operating activities

Cash flows from investing activities:

Paid for purchase of property and equipment
Proceeds from sale of property and equipment
Interest income received

Net movement in term deposits

Net cash used in investing activities

Cash flows from financing activities:
Lease liabilities paid

Net movement in finance from others
Treasury shares disposal

Finance expenses paid

Net cash generated from financing activities
Net decrease in cash and cash equivalents

-Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at end of the period (Note 5)

Six months ended

30 June

2025 2024

KD KD
(288,314) (139,704)
492,010 117,408
- (5,502)
14,648 12,540
- 1,307
267,406 292,012
(6,304) (6,551)
226,891 232,465
706,337 503,975
(378,112) (300,640)
265,358 111,277
(1,334,518) (970,915}
(333,436) 101,689
(1,074,371) (554,614)
(421,215) (149,788)
(1,495,586) (704,402)
(521,620) (219,529}
- 7,637
6,304 6,551
(47,178) (59,955)
(562,494) (265,296)
(24,989) (33,537)
780,191 782,910
483,832 -
(267,406) (283,458)
971,628 465,915
(1,086,452) (503,783)
2,763,851 2,377,614
1,677,399 1,873,831

The accompanying notes on pages 7 to 12 form an integral part of this interim condensed consolidated

financial information,



Hayat Communications Company - K.S.C. (Public)
and its Subsidiaries
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the six month period ended 30 June 2025

1.

Incorporation and activity

Hayat Communications Company - K.S.C. (Public) (the “Parent Company") is a Kuwaiti public
shareholding Company registered in the State of Kuwait, The Company was incorporated as per the
Memorandum of Incorporation no, 8376, volume 1, dated 28 December 2005, as amended. The last
amended memorandum was recorded in the commercial register under no. 77127 on 3 June 2015. The
Company was listed on Boursa Kuwait on 7 May 2007.

The main activities for which the Parent Company was incorporated are as follows:

1. Electrical communication tools and contracting,

Maintenance of telecommunications tools,

Communication tools and contracting,

Trading of telecommunication materials and systems, information transfer, infrastructure and

contracting only.

5. Trade, installation, management, operation and maintenance of telephones and communications
devices and tools, mobile phone services, paging systems and other telecommunications services.

6. Trading of communication cards and lines of ail kinds.

Marketing and leasing of electronic communication devices and internal communication networks,

Trade, installation, management, operation and maintenance of communication devices,

communication networks, security, safety and monitoring devices, and the establishment and

contracting of information centers and infrastructure.

9. Preparation of various studies and provide technical consuitation in the field of communications,
information systems and security services of all kinds, provided that the required conditions are met
for those who practice this profession.

10. Establishing, owning, leasing and renting telecommunications networks of all kinds,

11. Acquisition of movables and real estate necessary to achieve the Company's purposes.

12. Using the financial surplus available with the Company via investing the same in portfolios
managed by specialized companies and entities.

bl

s~

The Parent Company may practice the above activities inside the State of Kuwait and abroad either in
its own name or by proxy. The Parent Company is allowed to have an interest in of to participate with
any entity having similar activities, or to cooperate in achieving its purposes inside or outside Kuwait, It
may also incorporate, participate or purchase of such entities or affiliate them.

The registered address of the Parent Company is: P.O. Box: 1668, Safat 13017, State of Kuwait.

The interim condensed consolidated financial information for the six month period ended 30 June 2025
includes the interim condensed consolidated financial information of the Parent Company and its
subsidiaries (the “Group™).

The interim condensed consolidated financial information was authorised for issue by Parent
Company’s Board of Directors on 6 August 2023,

Basis of preparation

This interim condensed consolidated financial information has been prepared in accordance with the
International Accounting Standard 34, “Interim Financial Reporting”. The interim condensed
consoljdated financial information does not inchude all the information and disclosures required for the
preparation of complete annual consolidated financial statements in accordance with International
Financial Reporting Standards (IFRS), and should be read in conjunction with the Group’s annual
consolidated financial statements for the year ended 31 December 2024. In the opinion of management,
all adjustments (consisting of normal recurring acervals) considered necessaty for a fair presentation
have been included in this interim condensed consolidated financial information.



Hayat Communications Company ~ K.S.C, (Public)
and its Subsidiaries
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the six month period ended 30 June 2025

2.

Basis of preparation (Continued)

This interim condensed consolidated financial information is presented in Kuwaiti Dinars {“KD”) which
is the functional and presentation currency of the Parent Company.

Operating results for the six-month period ended 30 June 2025 are not necessarily indicative of the
results that may be expected for the financial year ending 31 December 2025. For further information,
refer to the audited annual consolidated financial statements for the year ended 31 December 2024.

Standards, interpretations and amendments issued and adopted by the Group
The Group has not early adopted any standards, interpretations or amendments that have been issued but
are not yet effective,

Other new standards and amendments that are effective for the annual periods beginning on or after 1
January 2025 did not have any material impact on the consolidated financial position or the performance

of the Group.

Investment in subsidiaries

During the financial period ended 30 June 2025, the Parent Company incorporated Digitus DC for Data
Center W.L.L. in Kuwait that is 99% owned, with a capital of KD 10,000.

Unbilled debit balances

(Audited)
30 June 31 December 30 June
2025 2024 2024
KD KD KD
Unbilled debit balances 6,605,548 6,884,582 8,270,470
Provision for expected credit losses (2,224,919 (2,238,595 (1,341,256)
4,380,629 4,645,987 6,929,214
Accounts receivable and other dehit balances
(Audited)
30 June 31 December 30 June
2025 2024 2024
KD KD KD
Trade receivables 6,075,031 5,006,817 4,727,407
Due from customers for contracts (a) 4,410,090 4,214,013 6,631,664
Retention 1,047,891 966,295 1,001,625
Prepaid expenses 655,442 506,841 1,064,766
Advance payments to suppliers 448,397 466,824 486,003
Advance payment for purchase of a
subsidiary ' 300,000 300,000 150,000
Other debit balances 1,696,096 1,842,338 1,925,019
Provision for expected credit losses (1,965,855) (1,970,554) {1,633,120)
12,667,092 11,332,574 14,353,364




Hayat Communications Company - K.S.C. (Public)
and its Subsidiaries
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the six month period ended 30 June 2025

3. Accounts receivable and other debit balances (Continued)

a) “Due from contracts with customers” item includes an amount of KD 3,613,791 representing costs
related to the GPON project, which is subject to a legal dispute concerning certain financial claims,
During 2022, the Parent Company filed a lawsuit with the ministry of justice requesting the appointment
of the Experts Department to review the contract for the design, supply, installation, operation and
maintenance of fiber optic networks (second phase) along with all related documents and
correspondence, and submitted an initial claim with an amount of KD 4,358,003,

A initial expert report issued by the experts department indicated that the parent company is not entitled
to the claim. However, the company submitted an official objection on the report, which was accepted,
and the case is scheduled for reconsideration in the hearing set for 7 October 2025,

According to the legal advisor of the parent company, the case is still in its carly stages, and the issued
report is initial and not final. The submission of documents and legal arguments to support the parent
company’s position is currently ongoing. The management of the parent company affirms that it relies
on strong legal and technical grounds and continues to follow up on legal proceedings to protect its
interests and recover its contractual rights.

6.  Cash and cash equivalents

(Audited)
30 June 31 December 30 June

2025 2024 2024

KD KD KD
Cash on hand and at banks 1,624,902 2,788,693 2,823,012
Short-term bank deposits (a) 400,000 500,000 -
Cash and cash equivalents 2,024,902 3,288,693 2,823,012
Less: Due to banks (347,503) (524,842) (949,181
Cash and cash equivalents as per
interim condensed consolidated
statement of cash flows 1,677,399 2,763,851 1,873,831

a) As at 30 June 2025, the effective interest rate on short-term bank deposits was 3.65% per annum
{31 December 2024: 3.65% per annum). Short-term bank deposits have contractual maturities of
less than three months.

b) Due to banks represent overdraft facilities granted to the Group by local banks, bearing a cost rate
of 2% per annum (31 December 2024: 2% to 2.5%, 30 June 2024: 2% to 2.5% per annum) over
the Central Bank of Kuwait discount rate, and are guaranteed against assignment of rights. During
the current period, these bank facilities have been renewed and are payable on demand.

7. Treasury shares

(Audited)
30 June 31 December 30 June

2025 2024 2024

KD KD KD
Number of treasury shares (share) 546,000 7,005,345 7,005,345
Percentage of issued shares (%) 0.59% 7.57% 7.57T%
Market value (KD) 90,636 483,369 520,497
Cost of treasury shares (KD) 40,085 386,468 386,468




Hayat Communications Company - K.S.C. (Public)
and its Subsidiaries
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the six month period ended 30 June 2025

8.

Finance from others

Finance from others represents loans granted to the Group by local and foreign banks and
financial institutions, with cost rates ranging from 2% to 4% per annum (31 December 2024
2% to 3.31% per annum, 30 June 2024: 2% to 3.31% per annum) over the Central Bank of Kuwait
discount rate, and a cost at rate of 6% for foreign institutions. Finance from others are secured against
assignment of rights. During the period, the maturity of the loans was renewed, with the latest maturity
date ending on 31 December 2029,

Finance from others is represented as follows:

(Audited)
30 June 31 December 30 June
2025 2024 2024
KD KD KD
Term loans 8,256,390 6,151,613 6,820,717
Notes payable 175,000 1,499,586 1,751,293
8,431,390 7,651,199 8,572,010
(Audited)
30 June 31 December 30 June
2025 2024 2024
KD KD KD
Non-current portion 6,552,919 2,503,017 3,054,832
Current portion 1,878,471 5,148,182 5,517,178
8,431,390 7,651,199 8,572,010

Loss per share

There are no potential dilutive ordinary shares. Basic and diluted loss per share is calculated by dividing
net loss for the period attributable to Shareholders of the Parent Company by the weighted average
number of shares outstanding except for the weighted average of treasury shares during the period:

Three months ended Six months ended
30 June 30 June
2025 2024 2025 2024

Net loss for the period
attributable o the Shareholders of
the Parent Company (KD) . {92,518) (141,750) (300,364) {123,943)
Weighted average number of
outstanding ordinary shares 92,500,000 92,500,000 92,500,000 92,500,000
Weighted average number of
treasury shares (546,000) (7,005,345)  (3,579,394) (7,005,345)

91,954,000 85,494,655 88,920,606 85,494,655
Loss per share (fils) (1.01) (1.66) {3.38) (1.45)

10




Hayat Communications Company - K.S.C. (Public)
and its Subsidiaries
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the six month period ended 30 June 2025

10. Related party disclosures

11.

12.

Related parties comprise of major shareholders, members of the Board of Directors, senior management
personnel and some other related parties. Prices and payment counditions of these transactions are
approved by the Group’s management. Significant related party transactions and balances are as
follows:

Transactions incleded in the interir_n condensed conselidated statement of profit or loss are as
follows:

Three months ended Six months ended
30 June 30 June

Key management personnel
benefits: 2025 2024 2025 2024

KD KD KD KD
Salaries, benefits and
remunerations : 73,500 65,000 136,500 158,500
End of service indemnity 2,380 2,740 4,255 5,408

General Assembly of the Parent Company’s Shareholders

The Annual General Assembly of the Parent Company’s Shareholders for the financial year ended 31
December 2024 has not been held until the preparation date of the intetim condensed consolidated
financial information. Consequently, the consolidated financial statements for the financial year then
ended has not been approved yet by the General Assembly of the Parent Company’s Shareholders.

The Annual Ordinary General Assembly of the Parent Company’s shareholders held on 7 August 2024
approved the consolidated financial statements for the year ended 31 December 2023, and also approved
not to distribute cash dividends or to disburse the Board of Directors’ remuneration for the financial
year then ended.,

Contingent liabilities
The Group had the following contingent liabilities:

(Audited)
30 June 31 December 30 June
2025 2024 2024
KD KD KD -
Letters of guarantee 2,504,684 3,265,523 2,114,082
Letters of Credit 319,619 214,622 -
2,824,303 3,480,145 2,114,082
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Hayat Communications Company - K.S,C, (Public)
and its Subsidiaries
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the six month period ended 30 June 2025

13. Segment information
Segments information is distributed on the basis of geographic regions as follows:

Six months ended

30 June 2025
Kuwait and Gulf
Cooperation Council
Countries Others Total
KD KD KD
Revenues 14,744,197 - 14,744,197
Segment loss (288,314) - (288,314)
Segment assets 24,548,596 16,807 24,565,403
Segment liabilities 19,992,748 519 19,993,267
Six months ended
30 June 2024
Kuwait and Gulf
Cooperation Council
Countries Others Total
KD KD KD
Revenues 13,514,057 - 13,514,057
Segment ioss {139,704) - (139,704)
Segment assets 27,777,025 236,292 28,013,317
Segment liabilities 19,886,493 64,623 19,951,116

14. Legal claims
Further, as also disclosed in Note 5 to the intetim condensed consolidated financial information, the
Group has legal claims represented in cases filed by the Group against third parties and by third parties
against the Group. In the opinion of the Group's management, these claims will not have a material
negative impact on the Group’s interim condensed consolidated financial information.
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