Date: 06/08/2025
To: Boursa Kuwait Securities Company

Greetings...

Subject: Company BOD Meeting Results {WINSRE)
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With reference to the above subject, and WARBA Insurance and
Reinsurance Company’s commitment to the principles of disclosure
and transparency, and in implementation of the instructions of the
Capital Markets Authority regarding the disclosure of essential
information, we inform you that the Board of Directors of WARBA
Insurance and Reinsurance Company conducted its 4"meeting of year
2025 today, Wednesday, dated 06/08/2025, at 05:00 noon, and the
results of the meeting as follows:

1- The Board Audit Committee Report for the 1% half financials
Statement as of 30/06/2025 has been discussed and Ratified.

2- WARBA’s 1% Half Financial Statements as of 30/06/2025 has
been discussed and Ratified.

3- KIB Invest Letter of Intent to purchase the shares of Warba
Insurance and Reinsurance Company in Credit One Company
was discussed, and the Board approved taking the necessary
actions to sell the shares of Warba Insurance and
Reinsurance Company in Credit One Company based on
Board Risk and Compliance Committee recommendation
after obtaining the necessary approvals from the relevant
regulatory authorities and authorizing the CEO of the
company to sign and complete the whole process.

4- Upon the presentation of the new business items, the Board
of Directors discussed the approval of the Extraordinary
General Assembly held on 30/07/2025 of the subsidiary
(WAPMED TPA Services Company) on the proposal of the
Board of Directors to increase the capital of WAPMED TPA
Company by issuing 7,000,000 shares with a value of 100 fils
each Allocated to Warba Insurance and Reinsurance
Company.

Thank you for your kind cooperation.

Accept the highest consideration and respect,

Mohammad Al-Saqger

Disclosure and Transparency Officer
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Disclosure of Material Information Form

Name of the Listed Company

WINSRE

06/08/2025

2025/08/06

Material Information

With reference to the above subject, and WARBA Insurance and
Reinsurance Company’s commitment to the principles of disclosure
and transparency, and in implementation of the instructions of the
Capital Markets Authority regarding the disclosure of essential
information, we inform you that the Board of Directors of WARBA
Insurance and Reinsurance Company conducted its 4"meeting of
year 2025 today, Wednesday, dated 06/08/2025, at 05:00 noon,
and the results of the meeting as follows:

1- The Board Audit Committee Report for the 1st half
financials Statement as of 30/06/2025 has been discussed
and Ratified.

2- WARBA’s 1st Half Financial Statements as of 30/06/2025
has been discussed and Ratified.

3- KiBInvest Letter of Intent to purchase the shares of Warba
Insurance and Reinsurance Company in Credit One
Company was discussed, and the Board approved taking
the necessary actions to sell the shares of Warba insurance
and Reinsurance Company in Credit One Company based
on Board Risk and Compliance Committee
recommendation after obtaining the necessary approvals
from the relevant regulatory authorities and authorizing
the CEQ of the company to sign and complete the whole
process.

4- Upon the presentation of the new business items, the
Board of Directors discussed the approval of the
Extraordinary General Assembly held on 30/07/2025 of the
subsidiary (WAPMED TPA Services Company) on the
proposal of the Board of Directors to increase the capital
of WAPMED TPA Company by issuing 7,000,000 shares
with a value of 100 fils each Allocated to Warba Insurance
and Reinsurance Company.
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Significant Effect of the material information on the financial position of the

company

Material Information Impact will be disclosed on time.
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companies’ disclosure obligations are limited to disclosing the
information and the financial effect occurring to that company
itself.
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Warba Insurance and Reinsurance Company (K.S.C.P.) ‘
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‘ Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the

documents mentioned above are provided
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Financial Results Form Kuwaiti Company (KWD)
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s Statement
2024-06-30 2025-06-30
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-18.60% 3,360,746 2,735,782 Net Profit (Loss) represents the amount attributable to
~ the owners of the parent Company
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Statement
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-23.03% 862,765 664,045 Net' Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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e Not Applicable for first Quarter
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Decrease in Net Profit by KD 630K due to the
following:

1. Decrease in Net insurance financial result
by KD 1,109K.
Offset by the following increases:
Increase in Net Invest income by KD 377K.

1,200,207 KWD

710,111 KWD
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Financial Results Form Kuwaiti Company (KWD)
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1. Ungqalified Opinion X laintepe o, 1
2. Unqualified Opinion O Laniagl, 2
3. Disclaimer of Opinion O ghelwlpae 3
4. Adverse Opinion O wSha sh 4
In the event of selecting item No.2,3 or 4 Al o 4 51 3 51 2 08y 05, Jtasd Uy
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not considrered complete unless it is filled.
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N/A Gdany

N/A sy

N/A iV
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA INSURANCE AND
REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Warba Insurance and Reinsurance Company K.S.C.P. (the “Parent Company”) and its subsidiary
(collectively “the Group™) as at 30 June 2025, and the related interim condensed consolidated statement
of profit or loss and interim condensed consolidated statement comprehensive income for the three
months and six months periods then ended, and the interim condensed consolidated statement of changes
in equity and interim condensed consolidated statement of cash flows for the six months period then
ended. The management of the Parent Company is responsible for the preparation and presentation of
this interim condensed consolidated financial information in accordance with International Accounting
Standard 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, nor of the Parent Company's Memorandum of
Incorporation and Articles of Association, as amended, during the six-months period ended 30 June 2025
that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning establishment of
Capital Markets Authority (“CMA”) and organisation of security activity and its executive regulations,
as amended, during the six-months period ended 30 June 2025 that might have had a material effect on
the busjness of the Parent Company or on its financial position.
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

POSITION (UNAUDITED)
As at 30 June 2025

ASSETS

Cash and cash equivalents

Term deposits

Other assets

Reinsurance contract assets

Financial assets at fair value through profit or loss
Financial assets at fair value through other comprehensive
income

Investment in associate

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Bank overdraft

Insurance contract liabilities
Term loans

Other liabilities

Total liabilities

Equity

Share capital

Statutory reserve
General reserve
Treasury shares
Treasury shares reserve
Fair value reserve
Retained earnings

Equity attributable to the equity holders of the Parent
Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

Anwar Jawad Bu-Khamseen
Chairman

Notes

(Audited)
30 June 31 December
2025 2024
KD KD
7,935,291 5,958,187
8,332,533 10,592,237
1,606,409 1,055,485
20,790,686 18,539,292
29,335,746 27,463,542
37,345,574 29,915,735
3,791,055 3,827,378
6,648,186 6,751,549
115,785,480 104,103,405
504,885 -
38,924,400 36,675,698
4,000,000 4,000,000
21,798,639 20,135,781
65,227,924 60,811,479
25,000,000 25,000,000
5,145,049 5,145,049
132,367 132,367
(686,385) (686,385)
218,607 218,607
14,504,381 7,071,156
6,223,488 6,407,116
50,537,507 43,287,910
20,049 4,016
50,557,556 43,291,926
115,785,480 104,103,405

30 June
2024
KD

5,047,907
7,465,644
1,330,970
22,220,639
20,157,217

28,529,830
3,620,125
7,061,064

95,433,396

39,925,929

4,000,000
11,921,588
55,847,517

25,000,000
4,552,539

132,367
(686,385)

218,607
5,650,461
4,739,875

39,607,464
(21,585)

39,585,879

95,433,396

e ——

Sheikh / Mohammed Jarrah Sabah Al-Sabah

Vice Chairman

The attached notes | to 13 form part of this interim condensed consolidated financial information.
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