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Date: 12/08/2025
Ref: UPAC/COM/2025/060

To: Boursa Kuwait,
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Subject: Financial Results for the Period Ended on 30" June 2025

With reference to the above-mentioned subject,
United Projects for Aviation Services Company
K.S.C.P. would like to report that the Board of
Directors has met today, Tuesday, 12" August
2025 at 02:00 pm, and the interim consolidated
financial statements for the period ended on 30t
June 2025 have been approved in accordance with
the attached financial results form.
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Hamad Adnan Malallah
Vice Chairman and CEO
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Copy to CMA.

Attachments:

=  Financial results form.
=  Approved financial statements.
= Approved auditor’s report.
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| Financial Results Form
Kuwaiti Company (KWD)

Company Name
United Projects for Aviation Services Company K.S.C.P.

Second quarter results Ended on 2025-06-30

Board of Directors Meeting Date 2025-08-12

Required Documents
Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Six Month Six Month Current
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Chaneel) Comparative Period  Period
2024-06-30 2025-06-30
(72.26%) 1,284,953 356,465
(72.35%) 3.4 0.94
23.46% 10,397,937 12,837,420
3.30% 247,322,668 255,483,478
(9.66%) 138,439,221 125,070,080
5.72% 140,161,224 148,182,524
(0.04%) 106,061,748 106,020,686
(25.59%) 4,421,554 3,290,093
(25.18%) 1,293,839 968,008
None J4>g: None RETTS None g Y
Financial Results Form 1
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1 Statement

P A8 omlisy (ol (Bylusdl) )l Lo
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaseally Gl pgud! (Bylcs) Luow)
Basic & Diluted Earnings per Share
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Current Assets
lsgrgall o]
Total Assets
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Current Liabilities
Slglaall Jloz]

Total Liabilities
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Total Equity attributable to the owners of the
Parent Company
Audssall ololya¥ Sl
Total Operating Revenue
szt (8Ll zoy)! @Lp
Net Operating Profit (Loss)
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Accumulated Loss / Paid-Up Share Capital
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| Statement

(=9| asfzdl L?o.b‘.uuu ol (Blwsdl) GJ).” ‘3[40
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
| aiseally Lesolud) pgundl (Bylun) iy
Basic & Diluted Earnings per Share
Adasadd) colotyyi QL;?!
| Total Operating Revenue

(%) ! el QW adl | ol GBI )
| | Second quarter | Second quarter
Change (%) ' Comparative Peried | Current Period
ot o 1 2024-06-30 2025-06-30
(113.64%) 668,065 (91,133)
(113.56%) 1.77 (0.24)
(40.92%) 2,184,674 1,290,662
(61.52%) 646,545 248,821

e Not Applicable for first Quarter

Increase/Decrease in Net Profit (Loss) is due to

1. The decrease in net profit for the six-month period
ended on 30" June 2025 was mainly due to an
overall decline in various revenues from airport-
related services (T1 Project) and the full handover
of the project to the Directorate General of Civil
Aviation on 19" May 2025.

2. Continued suspension of accruing interest income
on the loan to an associate, which would have
otherwise resulted in interest income of KD
15,199,784 for the six-month period ended on 30"
June 2025, and UPAC retains the right to reinstate
it in the future.

Total Revenue realized from
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Net Operating Profit (Loss)
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Financial Results Form 2 Allall il il 3 gad

Kuwaiti Company (KWD)
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' Auditor Opinion. | bl Bl sy
1. | Unqualified Opinion tadsia pe gl | .1
2. | Qualified Opinion O baioza gl | .2
3. | Disclaimer of Opinion O Sl elay] pue | .3
4. | Adverse Opinion O oSl sy | .4
In the event of selecting item No. 2, 3 or 4, Bad o 4913 912 03) o Hlast Jlow

the following table must be filled out, and this form is not dafeal oy o) Lo SlaiSle gl 1o stiay Vg « JWI Jguanll
considered complete unless it is filled.
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2024 2025 2024 2025
sS ylio S i sS Jlim S s Dlalay
4,421,554 3,290,093 2,184,674 1,290,662 lal Yl
(603,146)  (418,337) (304,735)  (202,112) Jaadal) Callss
3,818,408 2,871,756 1,879,939 1,088,550 A Jaxa
(1,006,836)  (693,670) (545,642)  (346,299) 40 5 dpe gee i 5 puan
(649,736) (664,516) (319,879)  (325,178) s gall ) e g 0l 5
(791,839) - (370,677) - ey S i il 8 s
6,440 275,506 3,210 242,306 oAl il )
i) g il puall g i g8l B g N
1,376,437 1,789,076 646,951 659,379 sy 5
(518) (1,987) (322) (1,017) gt
(82,080)  (819,081) (84)  (409,541) elaka)
1,293,839 968,008 646,545 248,821 il yuall g il g8} 38 M)
115,929 169,524 59,896 91,339 il 58 bl )
(33,424)  (636,469) (10,365)  (323,373) gt 4SS
1,376,344 501,063 696,076 16,787 il pudall JB g M)
(62,998) (4,175) (31,586) 377 10 il puzall
1,313,346 496,888 664,490 17,164 8 Al )
Adidal) g Al agead) Aay
3.4 o8 0.94 oB177  od(0.24) 4 oY) AS Hi) cablusay dualdl)
= Laldl)
1,284,953 356,465 668,065 (91,133) AY)AS HAI) ealia
28,393 140,423 (3,575) 108,297 okl ye paasll
1,313,346 496,888 664,490 17,164
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(i) ,
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2024 2024 2025
S Jbw o sS o LS lind
3,441 112,564 137,819
- 22,650,155 21,990,757
1,083,739 - -
235,837,551 248,530,607 220,517,482
236,924,731 271,293,326 242,646,058
2,200,276 1,889,669 1,803,562
8,197,661 9,660,825 11,033,858
10,397,937 11,550,494 12,837,420
247,322,668 282,843,820 255,483,478
38,250,000 38,250,000 38,250,000
48,605,000 48,605,000 48,605,000
7,317,263 7,416,960 7,416,960
(1,544,594) (1.544,594) (1,544,594)
(27,381) (111,480) (111,480)
41,810 56,401 56,401
13,419,650 12,991,934 13,348,399
106,061,748 105,664,221 106,020,686
1,099,696 1,139,845 1,280,268
107,161,444 106,804,066 107,300,954
827,366 22,242,974 22,323,664
894,637 771,392 788,780
1,722,003 23,014,366 23,112,444
6,327,720 8,220,831 8,278,648
132,111,501 144,804,557 116,791,432
138,439,221 153,025,388 125,070,080
140,161,224 176,039,754 148,182,524
247.322.668 282.843,820 255,483,478
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