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Listed Company
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We would like to inform you that the % gt .
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Material AIC’S Board had met on Thursday,
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Significant Effect
of the material
information on
the financial
position of the
company

There is no effect on the financial
position of the company.
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* Significant Effect on the financial position shall be
mentioned if the material information can measure that
effect, excluding the financial effect resulting from tenders
or similar contracts.
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** If a Listed Company, which is a member of a Group,

disclosed some material information related to it and has
Significant Effect on other listed companies’ which are
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members of the same Group, the other companies’ disclosure
obligations are limited to disclosing the information and the
financial effect occurring to that company itself.
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The issuer of this disclosure bears full responsibility for the
soundness, accuracy, and completeness of the information
contained therein. The issuer acknowledges that it has assumed
Care of a Prudent Person to avoid any misleading, false, or
incomplete information. The Capital Markets Authority and
Boursa Kuwait Securities Exchange shall have no liability
whatsoever for the contents of this disclosure. This disclaimer
applies to any damages incurred by any person because of the
publication of this disclosure, permitting its dissemination
through their electronic systems or websites, or its use in any
other manner.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL-AHLEIA INSURANCE
COMPANY S.AK.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Al-Ahleia Insurance Company S.A.K.P. (the “Parent Company”’) and its subsidiaries
(collectively “the Group”) as at 30 June 2025, and the related interim condensed consolidated
statement of profit or loss and interim condensed consolidated statement of comprehensive
income for the three-month and six-month periods then ended and the related the interim
condensed consolidated statement of changes in equity and the related interim condensed
consolidated statement of cash flows for the six months period then ended. The management of
the Parent Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34:
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the Companies
Law No. 1 of 2016, as amended, and its executive regulations, as amended, nor of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, during the
six months period ended 30 June 2025 that might have had a material effect on the business of
the Parent Company or on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL-AHLEIA INSURANCE
COMPANY S.AK.P.

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any material violations of the provisions of Law No 7 of 2010
concerning establishment of Capital Market Authority “CMA” and organization of security
activity and its executive regulations, as amended, during the six months period ended 30 June
2025 that might have had a material effect on the business of the Parent Company or on its
financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

7 August 2025
Kuwait



Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
(UNAUDITED)
For the period ended 30 June 2025

Three months ended Six months ended
30 June 30 June
2025 2024 2025 2024
Notes KD KD KD KD

Revenue:
Insurance revenue 4 35,067,544 30,823,800 69,747,159 62,959,998
Insurance service expenses 4 (28,832,431) (26,145,050) (57,101,713) (46,698,136)
Insurance service result before

reinsurance contracts held 6,235,113 4,678,750 12,645,446 16,261,862
Allocation of reinsurance premiums 5 2,947,337 3,826,170 9,017,147 3,517,423
Amounts recoverable from reinsurance 5 (5,790,967) (5,215,102) (11,781,994) (10,593,783)
Net (expense) from reinsurance contracts

held (2,843,630) (1,388,932) (2,764,847) (7,076,360)
Insurance service result 3,391,483 3,289,818 9,880,599 9,185,502
Finance expenses from insurance contracts

issued 4 (955,338) (715,634) (2,242,942) (2,032,564)
Finance income from reinsurance contracts

held 5 289,773 381,684 890,439 910,545
Net insurance financial result 2,725,918 2,955,868 8,528,096 8,063,483
Net investment income 6 5,567,392 2,043,114 11,893,366 7,397,979
Rental income from investment properties 140,398 165,115 284,821 333,787
Investment property operating expenses (20,619) (14,842) (37,702) (30,925)
Unallocated general and administrative

expenses (3,845,861) (1,443,622) (4,866,463) (2,435,826)
Depreciation expenses (113,073) (38,745) (193,622) (70,937)
Net other (expenses) income (760,214) (171,853) (992,238) 79,245
Foreign exchange differences 638,083 (267,644) 768,368 (578,189)
PROFIT FOR THE PERIOD BEFORE

CONTRIBUTION TO KFAS, NLST AND

ZAKAT 4,332,024 3,227,391 15,384,626 12,758,617
Contribution to KFAS (43,941) (32,697) (155,140) (128,291)
NLST (96,872) (18,334) (367,371) (248,690)
Zakat (38,747) (8,030) (146,946) (100,172)
NET PROFIT FOR THE PERIOD 4,152,464 3,168,330 14,715,169 12,281,464
Attributable to:
Equity holders of the Parent Company 3,551,880 2,696,532 13,517,690 11,487,228
Non-controlling interests 600,584 471,798 1,197,479 794,236
PROFIT FOR THE PERIOD 4,152,464 3,168,330 14,715,169 12,281,464
BASIC AND DILUTED EARNINGS PER

SHARE ATTRIBUTABLE TO EQUITY

HOLDERS OF THE PARENT COMPANY 7 15.31 fils 11.62 fils 58.24 fils 49.49 fils

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME (UNAUDITED)
For the period ended 30 June 2025

Three months ended Six months ended
30 June 30 June
2025 2024 2025 2024
KD KD KD KD

Profit for the period 4,152,464 3,168,330 14,715,169 12,281,464
Other comprehensive profit or loss:
Items that are or may be subsequently

reclassified to interim condensed

consolidated statement of profit or loss:
Share of other comprehensive income

from associates 54,435 (232,979) 471,582 88,491
Exchange difference on translation on

foreign operation (360,636) (70,488) (397,319) (38,153)

(306,201) (303,467) 74,263 50,338

Items that will not be subsequently

reclassified to interim condensed

consolidated statement of profit or loss:
Change in fair value of financial assets
at fair value through OCI 1,033,163 604,875 1,796,211 584,972
Other comprehensive income for the period 726,962 301,408 1,870,474 635,310
Total comprehensive income for the period 4,879,426 3,469,738 16,585,643 12,916,774
Attributable to:

Equity holders of the Parent Company 4,295,879 3,009,355 15,410,579 12,134,175

Non-controlling interests 583,547 460,383 1,175,064 782,599

4,879,426 3,469,738 16,585,643 12,916,774

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries
ITERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2025
(Audited)
30 June 31 December 30 June
Notes 2025 2024 2024
KD KD KD

ASSETS
Cash and cash equivalent 8 7,920,058 8,333,706 8,355,984
Term deposits 8 235,589,255 216,120,963 187,632,506
Other assets 6,520,414 7,210,007 8,451,815
Insurance contract assets 4 531 55,560 100,545
Reinsurance contract assets 5 62,231,649 59,437,466 51,721,299
Debt instrument at amortised cost 43,623,460 45,628,678 45,628,944
Financial assets at fair value through other

comprehensive income 9 23,426,615 21,049,839 20,080,700
Financial assets at fair value through profit or loss 9 41,164,608 35,728,482 32,907,481
Investment properties 11,849,489 11,850,037 11,834,578
Investments in associates 22,243,830 23,094,558 21,746,135
Property and equipment 4,043,851 3,462,229 3,358,278
TOTAL ASSETS 458,613,760 431,971,525 391,818,265
LIABILITIES AND EQUITY
LIABILITIES
Insurance contract liabilities 4 248,048,513 235,334,784 213,891,115
Reinsurance contract liabilities 5 7,453,888 8,657,424 7,249,702
Other liabilities 24,950,165 23,045,251 18,332,850
TOTAL LIABILITIES 280,452,566 267,037,459 239,473,667
Equity
Share capital 10 23,600,000 22,050,000 22,050,000
Statutory reserve 20,000,000 20,000,000 20,000,000
Voluntary reserve 20,000,000 20,000,000 20,000,000
Special voluntary reserve 11 20,000,000 20,000,000 19,000,000
Treasury shares 12 (1,277,407) (1,277,216) (1,277,216)
Treasury shares reserve 1,477,111 1,477,111 1,477,111
Cumulative changes in fair value reserve (6,551,104) (8,782,271) (9,520,124)
Foreign currency translation reserve 98,506 460,687 501,672
Retained earnings 82,397,608 77,063,091 66,902,668
Other reserves 4,285,632 3,315,958 3,314,120
EQUITY ATTRIBUTABLE TO THE EQUITY HOLDERS

OF THE PARENT COMPANY 164,030,346 154,307,360 142,448,231
Non-controlling interests 14,130,848 10,626,706 9,896,367
TOTAL EQUITY 178,161,194 164,934,066 152,344,598
TOTAL LIABILITIES AND EQUITY 458,613,760 431,971,525 391,818,265

o

Aymanbdullatif Al-Shaya Yousef Saad Al Saad
Chairman Chief Executive Officer

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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