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Net profit attributable to the shareholders of the parent
Company for the nine months ended 30 September 2025
increased by 61% as compared to the same period in
2024. The net profit attributable to the shareholders of
the parent Company for the nine months ended 30
September 2025 and 2024 was impacted by one-off bad
debt provision raised in line with Company’s standard
policy for the said two years. Normalizing for the
aforementioned one-off bad debt provision for the said
two years, the increase in the net profit attributable to
the shareholders of the parent Company will be 44%
YOY. This was mainly due to the management's efforts in
improving operational revenues and the continuous
focus on maximizing cost efficiency.
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National Mobile Telecommunications Company K.S.C.P.

Condensed consolidated interim financial information

for the nine-month period ended 30 September 2025
(All amounts are expressed in Kuwaiti Dinar unless otherwise stated)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

30 September 31 December 30 September
2025 2024 2024
Note (Unaudited) (Audited) (Unaudited)
KD’o00 KD’oo0 KD’000
ASSETS
Non-current assets
Property, plant and equipment 5 458,458 426,419 411,864
Intangible assets and goodwill 6 216,427 199,398 217,227
Right-of-use assets 7 188,458 163,659 161,510
Financial assets — equity instruments 2,688 1,542 1,330
Other non-current assets 22,678 13,455 13,561
Deferred tax assets 26,534 26,294 25,996
Contract costs 1,827 1,510 1,683
Total non-current assets 917,070 832,277 833,171
Current assets
Inventories 11,860 10,582 9,545
Contract costs 6,134 6,271 6,675
Trade and other receivables 201,815 174,830 187,732
Restricted deposits 48,959 - -
Bank balances and cash 9 221,747 280,700 201,936
Total current assets 490,515 472.383 405.888
Total assets 1,407,585 1,304,660 1,239,059
EQUITY AND LIABILITIES
EQUITY
Share capital 50,403 50,403 50,403
Treasury shares (3,598) (3,598) (3.598)
Translation reserve (309,821) (330,457) (321,392)
Other reserves 10 262,874 261,728 256,288
Retained earnings 607,442 584,707 582,640
Equity attributable to shareholders of the
parent 607,300 562,783 564,341
Non-controlling interests 110,416 101,995 99,131
Total equity 717,716 664,778 663,472
LIABILITIES
Non-current liabilities
Loans and borrowings 11 31,026 35,221 5,859
Employees’ benefits 14,562 13,239 13,141
Lease liabilities 12 162,563 143,344 141,192
Other non-current liabilities 9,802 8,420 4,285
Contract liabilities 1,461 1,213 1,226
Provisions 13 11,135 9,038 9,600
Total non-current liabilities 230,549 211,375 175,402
Current Habilities
Trade and other payables 14 308,658 280,842 260,079
Deferred income 42,813 39,637 37,610
Loans and borrowings 11 12,779 13,577 8,446
Lease liabilities 12 32,072 28,513 27,541
Income tax and other tax related payables 8 45,159 47,776 44,952
Contract liabilities 3,923 3,737 3,425
Provisions 13 13.916 14,425 18,132
Total current liabilities 459,320 428,507 400,185
Total liabilities 689.869 639,882 575,587
Total equity and liabilities 1,407,585 1,304,660 1,239,059
o
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The accompanying notes from 1 to 22 form an integral part of this condensed consolidated interim

financial information.
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Report on review of interim financial information

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of
National Mobile Telecommunication Company K.S.C.P. (the “Parent Company”) and its subsidiaries (the
“Group”) as at 30 September 2025, and the related condensed consolidated interim statements of profit or
loss and comprehensive income for the three-month and nine-month periods then ended, and changes in
equity and cash flows for the nine-month period then ended and explanatory notes. Management is
responsible for the preparation and presentation of this condensed consolidated interim financial
information in accordance with International Accounting Standard 34, Interim Financial Reporting (“IAS
34"). Our responsibility is to express a conclusion on this condensed consolidated interim financial
information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Intemational Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed consolidated interim financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed consolidated interim financial information is in
agreement with the books of account of the Parent Company. We further report that nothing has come to
our attention indicating any violations of the Companies Law No. 1 of 2016, and its Executive Regulations
nor of the Parent Company’s Memorandum of Incorporation and Articles of Association, have occurred
during the nine-month period ended 30 September 2025, that might have had a material effect on the
business of the Parent Company or its financial position.

We further report that, during the course of our review, we have not become aware of any material
violations during the nine-month period ended 30 September 2025 of the provisions of Law No. 7 of 2010
concerning the Capital Markets Authority and its related regulations, that might have had a material effect
on the business of the Parent Company or on its financial position.

Mohammed Ahmad Al-Rasheed

License No. 217
PricewaterhouseCoopers (Al-Shatti and Co.)

21 October 2025

Kuwait
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