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 Financial Results Form
Kuwaiti Company (KWD)
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Injazzat Real Estate Development Co. K.S.C.P
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Approved financial statements. ezl 2 UL e B
Ap‘proved auditor's report 2l landl Bl sy o
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change (%) | Em? :‘/Iont Comparat l;llnfz (l;/lonth Current okl
EHg SRy Statement
2024-09-30 2025-09-30
1 4S, a0 malusy polidl (55luudl) 2yl Lo
-27% 2,146,100 1,567,860 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daazlls Al 1 (5ylus) Az
27% 6.34 4.62 o _ ? et 3
Basic & Diluted Earnings per Share
Aglazll lsgagll
-4.6% 14,194,800 13,536,005 i
Current Assets
Slagzall Jlez)
1.5% 99,091,977 100,592,544 T
Total Assets
Wglusll obgllall
1137% 2,460,312 30,439,172 T o e ? -
Current Liabilities
bslall Jlex
1.7% 40,006,049 40,677,232 . ’ )
Total Liabilities
1 3S, all (ol il 28U Goa> Jloz)
1.4% 59,085,928 59,915,312 Total Equity attributable to the owners of the
Parent Company
EWTED. i JEN RV ) (PO
-14.6% 5,037,874 4,302,513 . )
Total Operating Revenue
Ll AT (3ylaesedl) oyl 3L
-16.2% 4,171,911 3,494,187 ) : TR
Net Operating Profit (Loss)
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Accumulated Loss/ Paid-Up Share Capital
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Statement
2024-09-30 2025-09-30
‘35“ a4l L.smnhuu welxll (SJLw.'SJ‘) E)'" ‘jL;a
197% 260.886 775,707 Net‘Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Zaazlly oladll @paad) (5 )luus) Aumms
197% 0.77 2.28 o o tesll oloet B
Basic & Diluted Earnings per Share
adgadli bl Jlea)
40% 1,189,745 1,664,270 .
Total Operating Revenue
Al sl (8 )bl eyl 3o
56% 886,457 1,384,896 _ , sl
Net Operating Profit (Loss)

e Not Applicable for first Quarter

¥l e gadasy ¥ @

The decrease in profits relate to a non-recurring
operating revenue during the second quarter of
2024.

ol (3 50,8l Al A Solal ¥ Gkl ) (o lass¥l Ctue 59
52024 £lall e GU ol § Al 380 2ylaall ool latiand]
.s:u_‘,S." -4.‘_9.5

243,453 KD

18,000 KD
Financial Results Form 2 AU bl il £ 35
Kuwaiti Company (KWD) (12.5) 2SI i, M0




Auditor Opinion e e S  cbbeali ol el

Unqualified Opinion Laimie pe gl

X

I

Qualified Opinion

(N

{.. - éi)

W

Disclaimer of Opinion

w

L_;T).H ;L_L_v! "-\.L:

o
Oojo|g

Adverse Opinion

»

ouShas t_5i.)

In the event of selecting item No. 2, 3 or 4, A 4 of 3 ol 2 03y uy jlasl Jlxy
the following table must be filled out, and this form is not dilad o2y o Lo SaSa 3 gall 1k iny Wy o JUall St
considered complete unless it is filled.

G | ol ya gy
é_”LcSCaL;L«aJ‘

el

Gk Sadi
Sl

=3 Cee il
elog¥ cblusel!
!

RAST | Gl Slsghzll
4S80l L podie

g{,éa”h axllal
bzt 3l e

Gibn ¥ Gl Jguetl
Silshsdl Gl
,_5‘; Gox b azllal
bl Bl 4e

Financial Results Form LW bl ol 7 350
Kuwaiti Company (KWD) (121.5) autagSl oilS, 408




Sl s dle

o ¥ Gy ¥ a5 il jg3
Cash Dividends

Gian ¥ Gian ¥ Amis ol Sila3g3
Bonus Share

G ¥ EAS &>l olayjgs
Other Dividend

G ¥ Gdans¥ Tl s puae

No Dividends ‘

REIYR NETS - NP .
Issue Premium Capital Increase
W Gl pasass
NETTS RETR

Capital Decrease

ol il %

INJAZZAT Syl gisdiall i)l | Ogenad] gl dan
i aslli_go il OISy

NJAZZAT REAL ESTATE DEVELOPHENT COMPANY
Financial Results Form 4 AW bl s 7 355

Kuwaiti Company (KWD)

(11.5) 2kl oS, 40




+065 2245 2880 / 2295 5000 1ists ot .
496522456419 56 &9 Caandy| EY

kuwait@kw.ey.com 2y pmantly Olual
ey.com ) Thasge J—1al ol (gin
17 516 Gl - gl 2 a8 iy
Gyl - gt ol )

CosSU &g - 13001 3lawalt

dzanall A&iCal) Al yalt Audlall cila glaall Az ja Joa g &S

By Gadaa plaef Baludl il pas
£8a, 0k A lead) Apaill ol Sland) AS

dadtda

("e YV AL e o i A el Dpetill < ladl AS 58 (38 5al) genall IS s ) Jal) S el iy Unal )
Sl Gl sl JaLEN Jaally Jaall il 2025 i 30 (8 WS (Mo sanall” o Tas Lol LSy il WS 55
i) g ASlall gia 3 i) Sy el @l opieiiall el delly pedl AN 5yl 4y cplaial) Cueanall
o Agusall o a3 AS a0 500 o) gl el dpgiiall el Annaill 5 yisd g Gplaiall Gmasall QS s el Apail)
O s sl ALall g il 34 gl Aplaall el G 5 Lpaia je 5 Aranall ZESA Agda ol 0L e sheal) 038 alac)
Araaall A dyla pal) A0 e laall 03] Liinal o At o penill (o8 Uiy ase

ii.)[)a.f/‘jlb.:'

5liiall Jituwall illuall il yo (S5 o Sidiall Luls pall Lollall ilo sheall Zanf 1a"2410 sl slunell T 5 Liinn) o Lich 58]
Ol el (il sl () Agunss ) Ay i) 55 3 Ayl ALl e shacl A s Jili Axnl sl gl Gabeial
Oe S ISy Bl xa) jall (Ui (o Axad jall (gAY el Y Alilatll e sa ) Gadatl s Lol s ALl 51 G
Al W A8 ale e Ll asl e J sianll iSay Y 4l cagle 5 A sall 38xll el T 5 25 o3 g8l Glas
Gy bty Tl pa W Ll Ml s Gl 8 L yans (S

Laiilf

iy ol 48 pall Aranall ZECA) Lo pall ALl e sleall Gl M W) Con gy Lo Lale ) 2y o) 488 cliieal ya ) 1ol
34 sl dpaladl) jlead Gy o) ool 5ill paas (e dadlae)

s AY) A8 )l 5 A5 53EN cldbaiall Jga 8

Aslaall TN 33y 58 Le e e Arannal) A6 Ayl yal) ALl il shaal) (8 eliinal ya ) Taliiun  clld ) diLaYly
2016 4 1 a8y S 53l o ilal clillae 4 2o g Liade ) 5y ol 4f Gl ] 5 lale 4] Jia g Lo i LS 2318 a0
) g;.‘m‘;,:m 5 oY) A8l ‘;;.,’Lm‘y\rmm o el Siad g oL RS DU DLl g Ayl 4ty g ad AU cdaadll
W3S ye sl a1 ASal Ll e Gole Tl a) 0585 S8 aa g e 2025 st 30 (8 Aagiiall gl a5 55 IO cLagd
PN

Ll 7 A8 ) 0 A alSal cillae &) s ga Liale oy o) clialEie) 5 Lide 4l Jua s Lo 5 cliinad o I 43 Liadf o
Loginal) el Aol 8 58 IS (LagiDlaasi 5 4pduasill 4iaty 5 Allall (31 )91 ol adaii g Jlall (31 susf A oL} (L5 2010
sl 38 pe b A1 AS Sl Bl e Tala 1,85 40 ()5 S an g e 2025 s 30

§2/Z,/—\—7
‘ ldll glise adnd
1428 289 a8 ) clilual) 8) ya Jaas

Sy G )
palS iy camanll y luall

2025 i 30
<y <)




Lptiall ygudf Tesutll o9 Lpgtiall el L0H
i 3() e 30
2024 2025 2024 2025 oblay
s sS Jlio oS i S b s i
2,187,310 2,524,968 739,151 887,778
1,031,341 . - -
384,456 620,473 128,669 423,050
133,683 163,883 48,383 55,984
480,403 350,483 174,302 111,569
60,775 55,209 29,959 27,832
1,301,084 993,189 273,542 297,458 6
(59,947) (46,461) (41,213) (12,841)
5,519,105 4,661,744 1,352,793 1,790,830
(865,963)  (808,326) (303,288)  (279,374)
(587,080)  (504,728) (189,363)  (116,044)
(106,154)  (106,403) (38,864) (35,656)
(138,660)  (166,765) (30,718) (48,645)
(184,000)  (123,979) (49,946) (60,160)
(1,389,486) (1,310,038) (466,370)  (441,283)
(3,271,343)  (3,020,239) (1,078,549)  (981,162)
2,247,762 1,641,505 274,244 809,668
(20,230) (14,411) (2,468) (7,166)
(58,165) (42,309) (7,779) (19,139)
(23,267) (16,925) (3,111) (7,656)
2,146,100 1,567,860 260,886 775,707
ol 6.34 wad 4,62 0,77 w228 3

(3820 o) ganall Al s pall 2l gl

2025 s 30 (8 Asgtiall yedf daaill

Slal

)_._\;U byl

A e e il g g (e ilay 55 il g
silaall ol #L IR (e Al Wu
5 yla) s

il g il

oAl el )

Alie IS i il 8 das

Al Clee Jasad yilad Sila

Gl g paall

Sl lee Judli Cadllss
Ol e IS5

Dl

A Dl g peaa

P UCPINU P [P ' W O |
Jipad i

Ay pall 38 gy

bl il <) i o B
Aida 1) Alaall pen Ay yuin

51 3

Sﬁ.ﬂl@u

a3 5 Asalia) agoaad! Lsny

Aranal) A8 Ala el ALl e glaall 038 (e Te Ja IS 13 (N 1 e A8 all sl )

2



Al g8 55 8.8, g L sl ) AS

(520 i) el S e Sl Qi Jal iy

2025 s 30 8 Agliiall e danill
Lygriiall gl Lol o Lgiall g bl 2060
s 30 _pelns 30

2024 2025 2024 2025

LSl s i LS b s L
2,146,100 1,567,860 260,886 775,707 8 Al gy
s oA ALald jilad
by A ledricaisole] aZy a8 g jaf Al o]
(132,727)  (75,847) (60,064)  (22,505) Ale) S, AT ALLS jiled B dias
dasa e 470 Apiaf e Jy ol (5548 ila

(169,227)  (348,792) (106,507)  (23,758) Al e

(301,954)  (424,639) (166,571) (46,263) A Alld jilua
1,844,146 1,143,221 94,315 729,444 8l ALalal) cila) Yl Man)

Aasl AEC Al ol ALl e gheall 038 (oS S 13 ) 1 (e A pall Cilalin¥l o)

3



An gl oS iy .8, o) gl ) S

=) )
_aatue 30 ) 3] i 30
2024 2024 2025
2sS lin sS lin ¢ 58 L
430,782 399,915 351,810
49,869,887 51,581,752 54,426,689
23,578,785 23,321,366 23,830,963
7,490,992 8,561,747 5,173,257
3,526,731 3,537,791 3,273,820
84,897,177 87,402,571 87,056,539
3,140,403 3,102,233 2,972,084
501,268 464,868 474,585
10,553,129 10,513,022 10,089,336
14,194,800 14,080,123 13,536,005
99,091,977 101,482,694 100,592,544
34,564,860 34,564,860 34,564,860
2,869,130 2,869,130 2,869,130
9,797,519 10,120,823 10,120,823
477,511 639,163 639,163
(625,684) (625,684) 48)
4,723,846 4,723,846 5,299,663
1,548,715 1,951,312 1,526,673
5,730,031 6,116,832 4,895,048
59,085,928 60,360,282 59,915,312
36,500,000 36,500,000 9,250,000
1,045,737 1,011,054 988,060
37,545,737 37,511,054 10,238,060
2,460,312 3,611,358 3,189,172
- - 27,250,000
2,460,312 3,611,358 30,439,172
40,006,049 41,122,412 40,677,232
99,091,977 101,482,694 100,592,544

gtz anila daa
ANS 5l (o2l e I

(e ) ol S o) LSS,
2025 smis 30 A LS

Silalisy)

_ Gl ga gall

Aglaia & Clagaga

Cilaza g CilShias

5 2 el i jlie
AR (e Adalall Aa @l As jaa Al Cilaga 5e

laal) _,‘ CL‘Jy‘

oAl Slasa say 5

Al glaia &l g ga

GAI Dl sy () sue

21 Baana adla g

4 Jalaall a8l 5 sl

il g gall £ gana

Sl sllaall 5 A,SLal (3 g8

4slalf 348a

7.1 Jall Gl
Pﬁ""’i )L\a.a_‘ ) J)Lc

oY) Ryl

oY) JJalaayl

7.2 A58 aeud
A 3a pgud lalgial

Lol e Jygad gl

U ozl

Aslall (398 (dlaa)

ey slhaal)

Aglaia e alglha

9 o s pag A
oA Glyslhag o sl

A glata iy gllaa
oA Slyslhaa g o il
9 ilu g gy B

<l slhaal) (;JL‘A‘
Glyglhaall g Lol (398 £ gana

=
\
]

I oome dilae Al
MY Guldaa

Asxanall A8 Al yall Alall il slaall 038 g T ja S35 13 ) 1 o A8yl sl )

4



Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 22456419

P.O. Box 74 kuwait@kw.ey.com
Burj Alshaya, 16% & 17t Floor https:/www.ey.com
SI'.lape the'future Al Soor Street, Mirqab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF INJAZZAT REAL ESTATE
DEVELOPMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Injazzat Real Estate Development Company K.S.C.P. (the “Parent Company”) and subsidiaries (collectively,
the “Group”) as at 30 September 2025 and the related interim condensed consolidated statement of income
and interim condensed consolidated statement of comprehensive income for the three-months and nine-months
periods then ended, and interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the nine-months period then ended. Management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with
IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement

with the books of accounts of the Parent Company. We further report that, to the best of our knowledge and

belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its

executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and Articles

of Association, as amended, have occurred during the nine-months period ended 30 September 2025 that might
“have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the establishment of the
Capital Markets Authority (“CMA”™) and organization of security activities and its executive regulations, as
amended, during the nine-months period ended 30 September 2025 that might have had a material effect on
the business of the Parent Company or on its financial position.
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LICENCE NO. 289A
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30 October 2025
Kuwait



Injazzat Real Estate Development Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)
For the nine months ended 30 September 2025

Three months ended Nine months ended
30 September 30 September
Notes 2025 2024 2025 2024
KD KD KD KD
INCOME
Rental income 887,778 739,151 2,524,968 2,187,310
Gain on disposal of investment properties - - - 1,031,341
Distribution income from financial assets
at fair value through profit or loss 423,050 128,669 620,473 384,456
Management fees 55,984 48,383 163,883 133,683
Interest income 111,569 174,302 350,483 480,403
Other income 27,832 29,959 55,209 60,775
Share of results of associates 6 297,458 273,542 993,189 1,301,084
Net foreign exchange loss (12,841) (41,213) (46,461) (59,947)
1,790,830 1,352,793 4,661,744 5,519,105
EXPENSES
Real estate operating costs (279,374) (303,288) (808,326) (865,963)
Staff costs (116,044) (189,363) (504,728)  (587,080)
Depreciation (35,656) (38,864) (106,403) (106,154)
Administrative expenses (48,645) (30,718) (166,765) (138,660)
Consultancy and professional fees (60,160) (49,946) (123,979) (184,000)
Finance costs (441,283) (466,370) (1,310,038) (1,389,486)
(981,162)  (1,078,549) (3,020,239) (3,271,343)
Profit before tax 809,668 274,244 1,641,505 2,247,762
Contribution to Kuwait Foundation for
the Advancement of Sciences (KFAS) (7,166) (2,468) (14,411) (20,230)
National Labour Support Tax (NLST) » (19,139) (7,779) (42,309) (58,165)
Zakat (7,656) @3,111) (16,925) (23,267)
PROFIT FOR THE PERIOD 775,707 260,886 1,567,860 2,146,100

BASIC AND DILUTED EARNINGS PER
SHARE 3 2.28 fils 0.77 fils 4.62 fils 6.34 fils

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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Injazzat Real Estate Development Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT COMPREHENSIVE INCOME

(UNAUDITED)
For the nine months ended 30 September 2025

Three months ended

Nine months ended

30 September 30 September
2025 2024 2025 2024
KD KD KD KD
PROFIT FOR THE PERIOD 775,707 260,886 1,567,860 2,146,100
-Other comprehensive loss:
Other comprehensive income that may be
reclassified to interim condensed consolidated
income in subsequent periods:
Share of other comprehensive loss of associates (22,505) (60,064) (75,847) (132,727)
Net exchange differences on translation of foreign
operations (23,758) (106,507) (348,792) (169,227)
Other comprehensive loss (46,263) (166,571) (424,639) (301,954)
TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD 729,444 94,315 1,143,221 1,844,146

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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Injazzat Real Estate Development Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 30 September 2025

Notes

ASSETS

Non-current assets

Property and equipment

Investment properties 5
Investment in associates 6
Financial assets at fair value through profit or loss
Accounts receivable and other assets

Current assets

Accounts receivable and other assets

Term deposits

Cash and cash equivalents 4

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Share capital 7.1
Share premium

Statutory reserve

Voluntary reserve

Treasury shares 72
Treasury shares reserve

Foreign currency translation reserve

Retained earnings

TOTAL EQUITY

LIABILITIES

Non-current liabilities

Loans and borrowings 9
Accounts payable and other liabilities

Current liabilities
Accounts payable and other liabilities
Loans and borrowings 9

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

- . - /VY?\'B
Khaled Abdullah Merza
Chairman

(Audited)
30 September 31 December 30 September
2025 2024 2024
KD KD KD
351,810 399,915 430,782
54,426,689 51,581,752 49,869,887
23,830,963 23,321,366 23,578,785
5,173,257 8,561,747 7,490,992
3,273,820 3,537,791 3,526,731
87,056,539 87,402,571 84,897,177
2,972,084 3,102,233 3,140,403
474,585 464,868 501,268
10,089,336 10,513,022 10,553,129
13,536,005 14,080,123 14,194,800
100,592,544 101,482,694 99,091,977
34,564,860 34,564,860 34,564,860
2,869,130 2,869,130 2,869,130
10,120,823 10,120,823 9,797,519
639,163 639,163 477,511
(48) (625,684) (625,684)

5,299,663 4,723,346 4,723,846
1,526,673 1,951,312 1,548,715
4,895,048 6,116,832 5,730,031
59,915,312 60,360,282 59,085,928
9,250,000 36,500,000 36,500,000
988,060 1,011,054 1,045,737
10,238,060 37,511,054 37,545,737
3,189,172 3,611,358 2,460,312

27,250,000 - -
30,439,172 3,611,358 2,460,312
40,677,232 41,122,412 40,006,049
100,592,544 101,482,694 99,091,977

Hamad Jassem Al Sadoun
CEO - Acting

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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