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g ' Net Profit (Loss) represents the amount
12:00% ‘ (125,055) ‘ (110,044) attributable to the owners of the parent
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- Increase in general and marketing
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Gulf Franchising Holding Company - K.S.C. (Public)
And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)
As at 30 September 2025

(Audited)
30 September 31 December 30 September
Note 2025 2024 ) 2024
KD KD KD

Assets
Current assets:
Cash on hand and at banks 29,542 60,175 31,770
Accounts receivable and other debit
balances 490,263 479,330 608,263
Inventories 217,005 163,029 142,913
Total current assets _ 736,810 702,534 782,946
Non-current assets:
Investment property 2,090,000 2,090,000 1,963,000
Property and equipment 3 988,903 933,643 400,561
Intangible assets 1,021,016 1,118,891 1,182,279
Goodwill _ 2,294,750 2294750 2,340,930
Total non-current assets 6,394,669 6,437,284 5,886,770
Total assets 7,131,479 7,139,818 6,669,716
Liabilities and equity
Liabilities:
Current liabilities:
Accounts payable and other credit
balances - current portion 4 4,746,718 987,365 723,719
Lease liabilities - current portion B 372,787 329,972 147,393
Total current liabilities 5,119,505 1,317,33 871,112
Non-current liabilities
Accounts payable and other credit
balances - non-current portion 4 - 3,625,000 3,882,928
Lease liabilities - non-current portion 608,224 575,007 221,395
Provision for end of service indemnity 343,328 333,753 354,100
Total non-current liabilities 951,552 4,533,760 4,458,423
Total liabilities 6,071,057 5,851,097 5,329,535
Equity:
Capital 4,000,000 4,000,000 4,000,000
Share premium 19,250 19,250 19,250
Treasury shares 5 (19,250) (19,250) (19,250)
Accumulated losses (2,939,578) (2,711,279) (2,659,819)
Total equity 1,060,422 1,288,721 1,340,181
Total liabilities and equity - 7,131,479_ 71 ﬂ 18 - 6,669,7_16_

The accompanying notes on pages 6 to 11 form an integral part of this interim condensed
consolidated financial information,

Y = //". _

Mohammad Bader Alosaimi -Y&mf‘ ouzi Alsabeeh
Chairman Vice Chairman and CEQ



Gulf Franchising Holding Company - K.S.C. (Public)

And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Pr

(Unaudited)

For the nine month period ended 30 September 2025

Operating revenue

Operating costs

Gross profit

Staff costs

Other operating expenses
General, administrative and
marketing expenses
Depreciation

Amortization

Operating (loss) / profit
Finance expenses

Other income

Loss for the period

Other comprehensive income
for the period

Total comprehensive loss for
the period

Basic and diluted loss per
share (fils)

Three months ended

ofit or Loss and Other Comprehensive Income

Nine months ended

30 September 30 September
Note 2025 2024 2025 2024
KD KD KD KD
506,081 551,349 1,894,039 1,994,556
_ (167492)  (196880)  (648545)  (710,872)
338,589 354,469 1,245,494 1,283,684
(157,024) (165,230) (513,413) (538,886)
(61,062) (74,948) (213,104) (214,593)
(16,440) (24,600) (98,809) (83,192)
3 (102,912) (104,916) (308,630) (314,865)
(32,625 (32,625) (97875 _ (97,875)
(31,474) (47,850) 13,663 34,273
(84,802) (77,205) (251,674) (234,314)
622 - 972 617
(110,044) (125,055) (228,299) (199,424)
—(10,044) - (125055) __(228,299) _ (199,424)
6 275 (3.13) (5.71) (499

The accompanying notes on pages 6 to 11 form an integral part of this interim condensed consolidated

financial information.
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Tel: +965 2242 6999 Al Shaheed Tower, 1%t Floor
I B O Fax: +965 2240 1666 Khaled Ben Al Waleed Street, Sharq
Kuwait

Report on Review of Interim Condensed Consolidated Financial Information

To the Board of Directors
Gulf Franchising Holding Com pany - K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Gulf
Franchising Holding Company - K.S.C. (Public) (“the Parent Company") and its subsidiaries (“the Group™) as
at 30 September 2025 and the interim condensed consolidated statements of profit or loss and other
comprehensive income, changes in equity and cash flows for the nine month period then ended. The Parent
Company’s management is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standards 34, “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with International Accounting Standard 34 "Interim Financial Reporting".

Emphasis of a matter
We draw attention to Note No. (11) to the condensed consolidated financial information regarding working
capital. Our conclusion is not qualified in respect to this matter.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, based on our review, to the best of
our knowledge and belief, no violations of the Companies Law No. 1 of 2016, its executive regulations, as
amended, nor of the Parent Company’s memorandum of incorporation and articles of association, as
amended, have occurred during the nine month period ended 30 September 2025 that might have had a
material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our audit and to the best of our knowledge and belief, nothing has
come to our attention indicating any material violations of the provisions of Law No. 7 of 2010 concerning
the Establishment of Capital Markets Authority and it’s related instructions, during the nine month period
ended 30 September 2025, which might have materially affected the business of the Parent Company or on its
financial position.

Faisal Saqer Al Sager
License No, 172 "A"
BDO Al Nisf & Partners

Kuwait: 13 October 2025

BDO Al Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



