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Company Name AS )
Automated Systems Company - KPSC .o b — Y Aakai 48 45
| Select from the list | 2025-09-30 | A ¢ Y|
| Board of Directors Meeting Date [ 2025-11-06 | 5y (pulaa plalial gy 5
-. Required Documents A 9ailly LB ) cual ol ilaiocalt

Approved financial statements.
pp paadaall Llall culilall e das

Approved auditor's report N
This form shall not be deemed to be complete uniess the ) 038 (3 ) 5 ol o) Lo Sl 23 5l 138 ying ¥

documents mentioned above are provided

Sl

— - Statement
2024-09-30 2025-09-30
AWV AS 58N ealinay alall (5 ladll) o) ila
(679.14) (57,567) (448,526) Net Profit {Loss) represents the amount attributable to
the owners of the parent Company
3383l g Apulu! agaadl (3_tund) dumy
(674.14) (0.58) (4.49) o . 3 pall (Bt
Basic & Diluted Earnings per Share
A ghxialf il g gall
(4.47) 12,738,064 12,168,224 < e
Current Assets
i3 sl s
(2.21) 13,680,007 13,377,001 e
Total Assets
A gatiall iy gllaall
6.50 1,202,383 1,280,598 1 ’
Current Liabilities
iy slaall el
7.07 1,887,850 2,021,279 . '
Total Liabilities
AW A5l aalioa dualal) ASLall (55 Man)
(3.70) 11,792,157 11,355,722 Total Equity attributable to the owners of the Parent
Company
Al El Gl Y el
3.09 2,847,152 2,935,161 . !
Total Operating Revenue
Ao dall (3 Ludll) s 0l Lila
(679.14) (57,567) (448,526) . . ¢ Yot
Net Operating Profit (Loss)
g shaall Jlall a5 7 2SI siall ilasaly
26.02 16.77) % 21.14)%
( ) ( ) ( )% Accumulated Loss / Paid-Up Share Capital
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Statement
2024-09-30 2025-09-30
AYVAS 53l adlioey aladl (5 ladll) pu It s
Net Profit (Loss) represents the amount
. 2 11 1
(LES) (30,202) LS attributable to the owners of the parent
Company
asdal) g gl agaall (5_lud) Ay
(192.50) (0.40) (1.17) Basic & Diluted Earnings per Share
il el ¥ Maa
(3.53) 945,343 912,008 .
Total Operating Revenue
bl (3 jleall) o i ila
189.79 40,202 116,501 . .
( ) ( ) ( ) Net Operating Profit (Loss)
¢ Not Applicable for third Quarter Il a il o Guais Y o

Increase in Cost of sales, General & Administrative OaliA) g Ay 1Y) g A gand) Ly Jluaall, ilasrolt ARIST A B3l
expenses and decrease in Interest Income. i glll cbal f (A

2,717,514
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- nqualified Opinion :

1 a g 1
2. Qualified Opinion Lisia gl ) 2
3. Disclaimer of Opinion O @Il el pae 3
4, Adverse Opinion m Ul g 4
In the event of selecting item No. 2, 3 or 4, Laxi oy 4 51 3 50 2 a8 2y lal Jay
the following table must be filled out, and this form is Al oy ol Lo ShaiSa 23 gaill 138 iy ¥ 5 ¢ il Jgoal

not considered complete unless it is filled.

S5 1S 50 51 ol el TS ) B asheadl U (1 16) ) gl o e 0 S |
cloasll e Jgeantl lardll a5 e aal g a1 380 Gl 5260 J e JE o ase "l 23 el daa |
2¥329,086,558 e Jlaali 2023 Gale 31 O Fasi il i e ) Joai Mllall 23 50" B30 of Aplaadl |
Y el Cpariiuall Tglaudl Cllasall an sale Y Aslall (e pe gl e (5SSl 2,786,847 Joblay) Sl '
laaall oda e colal ) (3iad 2 38 s ol Lggal am ¥ 5 e paiiie pe sgie gl a sl AW AR
Leaad A9 A0 ol et DUl a5 Sl s Culatall G gl Ly Jliine pa oY1 AS a0 5 jla) <y i Apladl
aen Al y el pe o B pliall AW AN 3l o i cadde 2l Mol p3sa JarY (g8 s N
O pay 38 Jaina il Y Gavadie gl (p S ol ails ey e Ly Mallall 23 s Jdasy da 5201 e oY)
Aranall AR Al pall Adlall il slaall 3 515 s Tl AECA il pall LI e sbeall & Y1 120

Basis for Qualified Conclusion

As explained in the note no (16 a) to the interim condensed consolidated financial information, the validity of an
“Order Form”, signed by a former executive of the Parent Company with one of its service providers to obtain cloud
services, is disputed by the Parent Company’s management. The “Order Form” is for a period of five years starting
from 31 March 2023 with a total value of USD 9,086,558 (equivalent to KD 2,786,847). Though the cloud services
provided needs to be resold to end users, the Parent Company has not signed any contracts with any end users
nor do they have any contracts in progress which generate revenue from such Cloud services. The management
of the Parent Company has consulted with their internal and external legal counsels and have been advised that
the Parent Company has a strong legal argument to invalidate the “Order Form” and accordingly the Parent
Company's management intends to strongly defend their position and to take all necessary measures required to |
nullify the “Order Form”. Consequently, as of the reporting date, no provision for any effects that may result has
been made in the interim condensed consolidated financial information.

Alall b Jataadl Ml S0 a6 Aty oMol 255 L Ailgall Aailly Jagay (o311 (5 sall KB aal 1 ydaig |
2a e g o) ‘L'N-'..A’:‘Lﬁl ‘-‘)‘&}qJJ).A.“LJAU\S\SJ\A*J}SQC@JJGP&}A‘J@JO) 6551 9e JSu
el 2N gl et A0 il el |

Due to the inherent uncertainty surrounding the final outcome of the above, and the inability to reliably estimate the
related potential financial impact, if any, we are unable to determine whether adjustments, if any, are required in
this interim condensed consolidated financial information.

LI ilglasb 3501 8ylo| Culd cJrhmeradl ST dadlae S oo
e ddle bl of Jitus 6T 055 Cllall Z8gas JUarY dadsl 3930 ao oladla AT 8)13) 5y
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U CooyS ) o S o B2 B Jak (i,

To address the qualified opinion, the Company's management has taken the following

steps:

The Company's management is in discussions with the service provider to nullify -

the Order Form without any loss or liability to the Company.

It was agreed and instructed to a foreign law firm in United Kingdom to commence -

negotiations with the service provider and to take all steps to preserve the company's

rights.

The company's legal department was instructed to proceed with taking legal -

measures within the State of Kuwait that ensure the preservation of the company's rights

against any damage suffered by the company. i
Bloloxall (iSag 4541 813] Ly pais (@)l obiglaall st LUazs! ol B gl § gl Joudondt dpdmsd S Y

dodzdl 5930 o L‘;,-)b'dl, !

Timeline cannot be determined at this time, since it depends on the outcome of
negotiations that the company's management and external law firm are having with the
service provider.
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FR | Jagall
s ey 3 5
- N/A
/ Cash Dividends
daie pgd ey 358
- N/A
/ Bonus Share
Al a5
- N/A
/ Other Dividend
C\-.ui &S axc
- N/A
/ No Dividends
SlaaY 3 dle Juall gl 5 833
- N/A Issue N/A .
. Capital Increase
Premium
dLn.“ i . ..~ I
) N/A ' Wl plansas
Capital Decrease
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(*m“'.\.. o2) (lii.u) (d.'m. _)3&-)
S L TS s s

139,692 139,631 123,710
116,024 117,803 398,840
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941,943 943,661 1,208,777
1,327,757 1,503,215 1,882,816
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