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alagzsll ez
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Report on review of interim condensed consolidated financial information

To the board of directots of
International Financial Advisors Holding — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
International Financial Advisors Holding — KPSC (“the Parent Company™) and its subsidiaries (“the Group”)
as of 30 September 2025 and the related interim condensed consolidated statements of profit or loss, profit or
loss and other comprehensive income for the three-month and nine-month periods then ended and, interim
condensed consolidated changes in equity and cash flows for the nine-month petiod then ended. Management
is responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our review.

Scape of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of petsons responsible for financial and accounting
matters, and applying analytical and other review procedures. A teview is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 “Interim Financial Reporting”.

Reportt on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Atticles of Association of the Parent Company, as amended, have occurred during the nine-month period
ended 30 September 2025 that might have had a matetial effect on the business or financial position of the
Parent Company.

We further report that, during the coutse of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine-month period ended 30 September 2025 that might have
had a material effect on the business or financial position of the Parent Company.

é\é_féw

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thotnton — Al-Qatami, Al-Aiban & Partners

Kuwait
6 November 2025



International Financial Advisors Holding- KPS0 and Subsidiaries

Interim Condensed Consolidated Financial Information

30 September 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2025 2024 2025 2024
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Change in fair value of investments at FVTPL 49,724 (20,580) 223,163 31,391
Share of results of associates and joint
venture 8 1,770,011 2,112,743 9,660,625 6,752,700
Gain on settlement of a loan from a related
party 11 - - 3,000,000 -
Loss on disposal of assets held for sale (3,680) - (3,680) -
Gain /(loss) on disposal of an investment
property 244 - (118,364) -
Dividend income 11,440 6,948 332,847 214,982
Other income 155,475 458,436 334,615 497,735
1,983,214 2,557,547 13,429,206 7,496,808
Expenses and other charges
Staff costs (25,429) (25,427) (154,719) (249,493)
Other operating expenses and charges (337,074) (437,530) (858,857) (754,015)
Impairment in value of investment in an
associate 8 - - (125,150) -
Finance costs (273,430) (112,442) (498,509) (482,112)
(635,933) (575,399) (1,637,235) (1,485,620)
Profit before taxation 1,347,281 1,982,148 11,791,971 6,011,188
Taxation (1,926) (14,998) (88,231) (37,212)
Profit for the period 1,345,355 1,967,150 11,703,740 5,973,976
Attributable to:
- Shareholders of the Parent Company 1,299,049 1,941,600 11,617,977 5,966,063
- Non-controlling interests 46,306 25,550 85,763 7,913
Profit for the period 1,345,355 1,967,150 11,703,740 5,973,976
Basic and diluted earnings per share
attributable to shareholders of the
Parent Company (Fils) 5 2.51 3.74 22.48 13.48

The notes set out on pages 8 to 21 form an integral part of this interim condensed consolidated financial information.



International Financial Advisors Holding- KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
30 September 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD
Profit for the period 1,345,355 1,967,150 11,703,740 5,973,976
Other comprehensive income:
Items that will not be reclassified subsequently
to consolidated statement of profit or loss:
Net change in fair value of investments at FVTOCI 8,690,508 2,388,905 11,517,102 355,931
8,690,508 2,388,905 11,517,102 355,931
Items that may be reclassified subsequently to
consolidated statement of profit or loss:
Share of other comprehensive income of
associates and joint venture 82,033 10,018 (1,040,298) 026,148
Exchange differences arising on translation of
foreign operations (54,185) (27,278) (89,269) (28,618)
27,848 (17,260) (1,129,567) 897,530
Total other comprehensive income 8,718,356 2,371,645 10,387,535 1,253,461
Total comprehensive income for the period 10,063,711 4,338,795 22,091,275 7,227,437
Attributable to:
- Shareholders of the Parent Company 10,017,069 4,314,888 22,005,576 7,220,697
- Non-controiling interests 46,642 23,907 85,699 6,740
10,063,711 4,338,795 22,091,275 7,227,437

The notes set out on pages 8 to 21 form an integral part of this interim condensed consolidated financial information.



Interim Condensed Consolidated Financial Information

30 September 2025 (Unaudited)

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2025 2024 2024
Note (Unaudited) (Audited) (Unaudited)
KD KD KD

Assets
Cash and cash equivalents 6 4,127,909 7,949,224 16,984,629
Assets held for sale 9 - 175,686 175,686
Investments at fair value through profit or loss 578,066 354,903 287,350
Receivables and other assets 4,493,577 3,655,032 3,877,423
Due from related parties 17 24,154,637 23,256,925 23,379,457
Investments at fair value through other

comprehensive income 7 54,267,172 31,728,363 25,023,515
Investment properties 4,471,221 5,104,675 5,039,760
Investment in associates and joint venture 8 69,945,691 63,308,327 60,965,891
Equipment 12,595 19,567 7,841
Total assets 162,050,868 135,552,702 135,741,552
Liabilities and equity
Liabilities
Payables and other liabilities 10 8,673,951 8,628,384 10,782,413
Due to related parties 17 721,883 892,778 6,608,112
Due to bank 6 1,771,898 - -
Borrowings 11 18,506,857 15,745,774 15,750,385
Total liabilities 29,674,589 25,266,936 33,140,910
Equity
Share capital 12 54,253,400 48,011,859 48,011,859
Share premium 12 9,002,224 9,002,224 9,002,224
Treasury shares 13 (33,980,594) (33,980,594) (32,758,205)
Statutory and voluntary reserves 36,909,620 36,909,620 35,295,508
Fair value reserve 34,572,552 23,056,180 16,325,923
Foreign currency translation reserve (1,295,509) (1,227,125) (1,334,722)
Reserve for financial derivatives 9,966,824 11,027,213 11,004,768
Retained earnings 17,915,639 12,539,965 12,101,824
Total equity attributable to the shareholders

of the Parent Company 127,344,156 105,339,342 97,649,179
Non-controlling interests 5,032,123 4,946,424 4,951,463
Total equity 132,376,279 110,285,766 102,600,642
Total liabilities and equity 162,050,868 135,552,702 135,741,552

Saleh Saleh Al-Selmi

Chairman

The notes set out on pages 8 to 21 form an integral part of this interim condensed consolidated financial information.
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international Financial Advisors Holding- KPSC and Subsidiavies 7
interim Condensed Consolidated Financial Information
30 September 2028 (Unaudited)

Interim condensed consolidated statement of cash flows

OPERATING ACTIVITIES

Nine months Nine months
ended 30 ended 30
Sept. 2025 Sept. 2024
(Unaudited) (Unaudited)
KD KD

Profit before taxation 11,791,971 6,011,188
Adjustments:
Share of results of associates and joint venture (9,660,625) (6,752,700)
Gain on settlement of a loan from a related party (3,000,000) -
Loss on disposal of equipment 2,161 -
Loss on disposal of assets held for sale 3,680 -
Impairment in value of investments in an associate 125,150 -
Loss on disposal of investment properties 118,608 -
Dividend income from FVTOC! (332,847) (214,982)
Finance costs 498,509 482,112
Depreciation 2,811 3,116
(450,582) (471,266)
Changes in operating assets and liabilities:
Investments at FVTPL (223,163) (31,391)
Receivables and other assets (838,545) (264,138)
Due from related parties (897,712) 1,123,602
Payables and other liabilities 470,484 (795,884)
Due to related parties (170,895) 66,948
Net cash used in operating activities (2,110,413) (372,129)
INVESTING ACTIVITIES
Additions to equipment - (710)
Dividend income received from investments at FVTOCI 332,847 214,982
Decrease in term deposits maturing after three months (170,000) (1,605,000)
Additions to investments at FVTOCI (10,986,775) -
Proceeds from disposal of equipment 2,000 -
Disposal of assets held for sale 1,979,945 -
Net cash used in investing activities (8,841,983) (1,390,728)
FINANCING ACTIVITIES
Capital increase - 27,005,870
Increase in borrowings 11,298,400 232,862
Settlement of borrowings (5,537,317) (11,570,227)
Finance costs paid (498,509) (463,699)
Net cash from financing activities 5,262,574 15,204,806
(Decrease)/increase in cash and cash equivalents (5,689,822) 13,441,949
Foreign currency adjustment (73,391) (33,947)
Cash and cash equivalents at beginning of the period 5,560,224 1,187,627
Cash and cash equivalents at end of the period (202,989) 14,595,629

The notes set out on pages 8 to 21 form an integral part of this interim condensed consolidated financial information.



