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Hotels & Resorts

5 November 2025

Boursa Kuwait Company

Greetings,

Subject: Supplementary Disclosure — Results of the Board

of Directors Meeting of IFA Hotels and Resorts

We would like to inform you that the Board of Directors of IFA
Hotels and Resorts Company convened at 1:30 PM on
Wednesday 5 November 2025, and attached

is the

supplementary disclosure form of the meeting results.

IFA Hotels and Resorts Company is pleased to announce the date
of the Quarterly Analysts/Investors Conference, which will be
held via a live webcast at 3:00 PM on Tuesday 11 November
2025. Investors, analysts, and interested parties may contact the
Investor Relations Department at the following email address:

IR@ifahotelsresorts.com to receive the invitation and details for

participating in the conference.

Best regards
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Chairman
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Material Information Disclosure Form

5 November 2025

Listed company
IFA Hotels & Resorts

name

Supplementary Disclosure — Results of
Disclosure title the Board of Directors Meeting of IFA

Hotels and Resorts

Previous disclosure

3 November 2025

date

We would like to inform you that the

Board of Directors of IFA Hotels and

Resorts Company convened at 1:30 PM

on Wednesday 5 November 2025 and

Disclosure update approved the following:

—  The interim consolidated
financial statements for the
financial period ended 30
September 2025.

The financial
impact of the No financial impact

development
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The issuer of the disclosure bears full responsibility for the accuracy,
correctness, and completeness of the information contained therein and
acknowledges that they have exercised due diligence to avoid any
misleading, incorrect, or incomplete information. The Capital Markets
Authority and Boursa Kuwait hold no responsibility for the contents of this

disclosure and are not liable for any damages that may be incurred by any

person as a result of its publication, its dissemination through their

electronic systems or websites, or its use in any other manner.
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Company Name
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IFA Hotels and Resorts KPSC
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‘ Select from the list ‘ 2025-09-
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‘ Board of Directors Meeting Date ‘

2025-11-05
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Required Documents
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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2024-09-30 2025-09-30
wromluos ualall (8)lwalh agdl gdla
ol as il
67.52% 10,033,136 16,807,665 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
8004 6Jlg duwlwll ool (6)luws) duny
67.54% 34.47 57.75 oo * =
Basic & Diluted Earnings per Share
glaioll il I
60.33% 30,122,039 48,293,790 9laioll lagago)
Current Assets
3139290l Glloa]
(16.61%) 219,850,172 183,325,770 lagagoll
Total Assets
dglaio]l wbglinoll
(6.20%) 93,226,366 87,443,861 . It
Current Liabilities
sbgla ol sdloq)
(29.74%) 155,147,003 109,009,448 o = d\_l B
Total Liabilities
Ulas gl
71.72% 28,414,998 48,794,758 _ , roll a0
Total Equity attributable to the owners of
the Parent Company
gl bl ol
47.52% 19,316,476 28,495,443 . -
Total Operating Revenue
ol ] (6)buall) audl s8la
56.13% 12,926,636 20,182,802 . . / S
Net Operating Profit (Loss)
€993 o)1 JloJl July 7 doalyio! Bluuall
Accumulated Loss / Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)
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Statement
2024-09-30 2025-09-30
44,5l Gomluos ua Bl (8)luadl) audl g8la
ol
(21.71%) 3,104,862 2,430,920 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
@004 0)lg dyuluwll ol (6)lws) duny
(21.74%) 10.67 8.35 e T > /
Basic & Diluted Earnings per Share
il alalgll sJloal
(1.81%) 6,467,547 6,350,778 _ il bl pllot
Total Operating Revenue
il (6)lualh | §9la
(3.34%) 3,425,386 3,311,065 | heddlOlualh apllpo
Net Operating Profit (Loss)

Not Applicable for First Quarter

Joll sl gde Guaip U o

Net income from the sale of properties & hotel
operations increased by KD 2,840,638

Share of results of associates and joint ventures
decreased by KD 3,083,300

Gain on transfer of trading properties to
investment properties decreased by KD
1,987,489

Other operating expenses and charges increased
by KD 1,475,449

Taxations increased by KD 627,949

Profit for the period from discontinued
operations increased by KD 10,641,609

&o3)l 881100l lilocg whlée 11 o Uaal gdla o
$uizgs JLis 2,840,638 & lios

anlao wulbpiig dduoj b il o dna @
CSILEY yliua 3,083,300 &luos craoail

yjloiwll uljlo<ll gl 6palicd wljloc Joigoay @
Gug4 lias 1,987,489 &lios aoail

&luoy ol gpal Jueis ciclg @ylao o
g4 liss 1,475,449

Giuga Hlua 627,949 &luor ceojl L all e

&lros &85)l a03g 10l olilosll o syiall ayy o
isg4 jLiss 10,641,609

5,549,832

317,534

Financial Results Form
Kuwaiti Company (KWD)
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1. | Unqualified Opinion Khonio jye @D A
2. | Qualified Opinion O Khonio gl | .2
3. | Disclaimer of Opinion O @i}J| ] oac | .3
4. | Adverse Opinion | WsAleo @D 4
In the event of selecting items No. 2, 3 or 4, disiwag 4 gl 3 9l 2 o) aiy jlial Jlay
the following table must be filled out, and this formis not iy oJ o loi%o pigoedll linm juisy Ug Wl Jganll
considered complete unless it is filled. aiiye)
Financial Results Form ol Wbl @5UG @ 3g0i
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Cash Dividends
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Bonus Share

DESIENE
Other Dividend

Jlanllsgllc

Issue Premium

ebyl &1jgi oac
No Dividends

Jloll wly 6L
Capital Increase

NEVISNIVEVELS
Capital Decrease
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g da il s il g £l a, i - ilaaiiall g (§aUAY Wyl 48,4
Aaanall di<alf dala pall Aullall il glaall

(ABaa 4£) 2025 siaiew 30

S <

el CiSal) A ) ledd) o L ¥ ol

o Agiia) gl Al o Lgial el s

ol 30 Sl 30 i 30 i 30
2024 2025 2024 2025
(e p2)  (RBBa ) (e p2)  (RBa 2) Ly
I 4 i 4
5_yaiusall Cilaland)
12,617,516 17,486,033 3,989,280 6,176,926 6 alal )
(8,112,395) (10,140,274) (2,589,120)  (3,281,486) bl ) Al
4,505,121 7,345,759 1,400,160 2,895,440
OSIEE lage (e bl Y AL
267,813 343,887 116,470 101,447 Al i clenall
Aol Sl iy adalad Al UA gl
- 705,791 - 705,791 Sl S 2l A e Al
Q\Sﬁj@.ﬁja&ﬁ@m@m
13,286,772 10,203,472 6,244,157 3,937,026 10 Lalas
Al 3ol il jlie a3 e g
1,987,489 - - - A el ol Hlae
139,971 125,615 55,049 41,110 ) g8 bl )
474,114 925,459 343,794 242,648 oAl al
20,661,280 19,649,983 8,159,630 7,923,462
s AV eLelly oy juaall
(1,800,648)  (2,336,964) (613,899)  (917,666) Opidh gall CallSs
(348,764)  (489,240) (99,493)  (166,955) Chsadl s Cilage iy jlias
(1,928,052)  (3,403,501) (1,271,519)  (1,214,284) A Jaandi sl gy jbian
(725,988)  (619,373) (245,658)  (267,631) slalayl 5 gyl
(1,586,388) (1,463,563) (811,592)  (473,177) Ja g S
(6,389,840)  (8,312,641) (3,042,161)  (3,039,713)
14,271,440 11,337,342 5,117,469 4,883,749 Ay pall g 8 il
(1,067,971) (1,695,920) (207,794) (79,936) 7 il_juall
13,203,469 9,641,422 4,909,675 4,803,813 B yalsall cibalandl (1 5 k) gy
438 glal) cililanll
(870,690) 9,770,919 (1,348,289) (1,330,036) 5.2 4l clileall a3 yidll 2l i /(filud)
12,332,779 19,412,341 3,561,386 3,473,777 5 AR =y
= paldd)
10,033,136 16,807,665 3,104,862 2,430,920 AV A S
2,299,643 2,604,676 456,524 1,042,857 3okl e paaall
12,332,779 19,412,341 3,561,386 3,473,777
Aadiall 5 Al agead! (B i) fAonyy
(o) A9 A i Silay Lalil
w3546  oa1825,63 odi 12,02 oat812.92 B paunall Slleall (g0 -
s(0.99) 83213 od (1.35) o8 (4.57) 438 yiall clleall (e -
w3447 85775 o 10.67 su8835 8
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Led Angill Syl g £ &, i - Cilaatiall g (GaUEN W) AS
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(Rbaa p&) 2025 saisw 30

sl

peanall CESAl s jall JAY) Jaldd) Jaall g sibadd) of LY oy

b Lgiiall jgdif danal) o Agaiall el AN
yiaiz 30 ol 30 el 30 yada 30
2024 2025 2024 2025
(B8 ) (AR ) (Rae y2) (480 )
45 44 s 4.3
12,332,779 19,412,341 3,561,386 3,473,777 8l
s A Ualds (il ) /el )
St oo A BaY lgdsiaisdle] say 45l
sl b))
199,591  (136,584) 21,431 276,095 diad cillee dan i cildy 38
199,591  (136,584) 21,431 276,095 5N (o AY ALl (pileaddl)/clsl ¥ Man)
12,532,370 19,275,757 3,582,817 3,749,872 3_ndll dLalidi <l Yt Mlaa)
1= palAd)
10,366,136 16,815,731 3,279,725 2,640,964 A1 Ayl Sl
2,166,234 2,460,026 303,092 1,108,908 5kl e paaall
12,532,370 19,275,757 3,582,817 3,749,872
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(AiBaa 32) 2025 Juaisw 30

a5

ranall GESA) I el ) S el ol

s 30 Dty 3] i 30
2024 2024 2025
(e ) (482) (AR 0)
A I 4.3
Jdall)
Uglaiall pe Jpal)
1,173,689 1,180,534 1,174,054 3 gl
82,380,085 82,922,485 11,651,803 9 Cilanall g YY) g calShiaall
1,326,282 1,232,127 714,484 Jseal sasiuf a
7,039,402 6,787,903 8,228,556 3 it el e
91,289,762 97,192,614 106,786,166 10 dualaall S g Al S il A el
4,866,652 5,064,762 5,003,172 11 AT a5 Apaall aadl
705,889 1,531,891 394,320 OBl e G saill Jlag¥) agie 8 Y Lila
946,372 1,079,425 1,079,425 DAY QL Jaalt YA e Alalad dagilly ol laitin
189,728,133 196,991,741 135,031,980 Lghiial) e Jpual) £ sana
aglaial] J gea
- - 8,512,071 12 Siall ALY DA e Al Ay o jlaiid
18,107,711 15,884,365 24,847,348 11 G AV J sl Aiad! aedll
5,916,151 5,733,304 8,555,090 5 _aliall il e
679,502 802,136 1,193,422 ORU e ol gaill Jlag¥h o gie 3 i)
5,418,675 8,061,156 5,185,859 13 Jabaat il 5 i)
30,122,039 30,480,961 48,293,790 U ghaiall Jpa £ gana
219,850,172 227,472,702 183,325,770 J3a¥l £ sana
psadll g Lstall (§gha
PSRN
22,928,069 22,928,069 29,118,647 14 Judt
246,011 246,011 246,011 14 sl Jaal s e
(246,011) (246,011) (246,011) 15 45y 55 agl
2,914,148 5,705,248 5,705,248 A LAY s A jla ! clllia Yy
(13,148,906)  (12,887,612) (12,879,546) 16 LSl G5 giad g pal o gy
15,721,687 16,233,322 26,850,409 el #l Y
28,414,998 31,979,027 48,794,758 AN AS i) Siay sl dSlal) (3 gha
36,288,171 37,702,734 25,521,564 3 il e arasll
64,703,169 69,681,761 74,316,322 Lslal 3gha f gana
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G g Aagal) S pill g g8, (48 - laaiall g (5oLl Uiyl AS i
daanall AiSSal) Al gall A0al cila glaalf

(Riaa 4£) 2025 Jsaisw 30

a5

gaaall LAl la gall al) S pall Gl /s

i 30 ey 31 i 30
2024 2024 2025
(A3 n2) (A0 (B )l
Ao L i)
- (’J"“‘
Ugldia & pguad
47,315,428 53,739,366 5,900,975 17 g Al
1,640,946 2,232,026 558,468 a1 el i
3,161,612 3,240,674 3,339,648 13 d A0S Al aged
- 2,706,046 2,636,101 #Shanll (o dadia Cilads
8,038,721 7,535,456 7,710,957 20 Al el Gl pal ) i)
1,763,930 1,675,435 1,419,438 Ol gall daad Hlgs sliSe Haada
61,920,637 71,129,023 21,565,587 Wghsial) 4 aguadll p gana
A glsialt a guadly
57,253,693 55,433,775 55,322,748 20 la il Gkl el
25,593,447 26,049,410 28,747,880 18 S AY! o seadll s diilall ped
692,076 709,766 1,215,310 Dyl el il
5,916,190 3,822,505 1,516,775 17 as il
3,770,960 646,462 641,148 e aal) (o dasia lad
93,226,366 86,661,918 87,443,861 U ghaiall p gl £ 3ana
155,147,003 157,790,941 109,009,448 p3adll £ gana
219,850,172 227,472,702 183,325,770 p il ASlall 3gha £ gara
Al daaa sl Db

B Gadaa (s iU
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L Aaglall S i 8, - laniialf g 3AAL Lyl AS yi
daanall ARl duta, palt Adlall il gleall

(RBaa 1&) 2025 Jaisw 30

g ol

geanall CECAN da yall ASLal) (5 g8a B c) il ol

£ saaall 3 _hasaall 2t AS i) Sllay Aaldld) 4Slalf §g8a
SLELEAY)
g saaall ) oAl ash 4y ) S Sl “
= Al Dol b Ll st 0GRV, ALjA el ] Jualt Gl
&l & e SR & & da & 4
69,681,761 37,702,734 31,979,027 16,233,322 (12,887,612) 5,705,248  (246,011) 246,011 22,928,069 (382) 2025 ki 1 A LS i
- - - (6,190,578) = : - - 6,190,578 (21 clny) daie pgusl ol
(14,641,196) (14,641,196) = = - - - - - (5 gla)) A AS i il (e
19,412,341 2,604,676 16,807,665 16,807,665 - s - - - ol
A AL (bl fclal Y1 e
(136,584) (144,650) 8,066 = 8,066 = = 2 -
19,275,757 2,460,026 16,815,731 16,807,665 8,066 S - E - 5kl ALLadl @lal uY) Jlaal
74,316,322 25,521,564 48,794,758 26,850,409 (12,879,546) 5,705,248  (246,011) 246,011 29,118,647 (B 1) 2025 Lnaisw 30 b LS daa i
52,170,799 34,121,937 18,048,862 10,274,165 (13,481,906) 2,914,148 (246,011) 246,011 18,342,455 (3329) 2024 Al 1 A LaS 2 )
- - - (4,585,614) s N = - 4,585,614 (21 L) daie agual lanal
12,332,779 2,299,643 10,033,136 10,033,136 - - - - - 8l
o AN ALLEN (iluaall) /cfal iy sl
199,591 (133,409) 333,000 - 333,000 - - E - "5 jall
12,532,370 2,166,234 10,366,136 10,033,136 333,000 - - - - 5 il ALaLal) ol Y1 e
64,703,169 36,288,171 28,414,998 15,721,687 (13,148,906) 2,914,148 (246,011) 246,011 22,928,069 (G &) 2024 saitiw 30 B LS dua
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Gy gl

el CiSall Aa pal) 4283l clBBNY) Ly

)é_.i;i il Jg_&i PP
8 dagiall o dagiiadl
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Gra ntThornton Souq Al-Kabeer Building
Block A - 9th Floor
Al-Qatami, Al-Aiban & Partners P O. Box 2986 Safat 13030
Stateof Kuwait
T+965-2244-3900/9
F+965-2243-8451
www.grantthornton.com.kw

Report on review of interim condensed consolidated financial information

To the board of directors of
IFA Hotels and Resorts — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of IFA
Hotels and Resorts KPSC (the “Parent Company”) and subsidiaries, (together referred to as the “Group”) as
of 30 September 2025 and the related interim condensed consolidated statements of profit or loss and profit
or loss and other comprehensive income for the three-month and nine-month periods then ended and, interim
condensed consolidated statements of changes in equity and cash flows for the nine-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Revew

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become awate of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Empbhasis of matter

We draw attention to Note 2.2 to the interim condensed consolidated financial information which indicates
that as at 30 September 2025 the Group’s current liabilities exceeded its current assets by KID39,150,071. This
condition indicates that a material uncertainty exists that may cast significant doubt about the Group’s ability
to continue as a going concern. Our conclusion is not modified in trespect of this matter.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred duting the nine-month petiod ended 30
September 2025 that might have had a material effect on the business or financial position of the Parent
Company.



#9 GrantThornton

T Al-Qatami, Al-Aiban & Partners

Report on Review of Interim Condensed Consolidated Financial Information of IFA Hotels
and Resorts — KPSC (continued)

Report on review of other legal and regulatory requirements (continued)

We further report that, duting the coutse of our review, we have not become aware of any material violations
of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
duting the nine-month petiod ended 30 Septembet 2025 that might have had a material effect on the business
or financial position of the Parent Company.

Hend Abdullah Al Surayea
(Licence No. 141-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partnets

Kuwait
5 November 2025



IFA Motels and Resorts ~ KPSC and Subsidiaries
Interim Condensed Consofidated Financial Information

30 September 2025 (Unaudited}
Kanwait

Interim condensed consolidated statement of profit or loss

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2025 2024 2025 2024
Note  (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD
Continuing operations
Revenue 6 6,176,926 3,989,280 17,486,033 12,617,516
Cost of revenue (3,281,486) (2,589,120) (10,140,274) (8,112,395)
2,895,440 1,400,160 7,345,759 4,505,121
Net income from ticket sales and
related services 101,447 116,470 343,887 267,813
Change in fair value of investments at
fair value through profit or loss 705,791 - 705,791 -
Share of results of associates and joint
ventures 10 3,937,026 6,244,157 10,203,472 13,286,772
Gain on transfer of trading properties
to investment properties - - - 1,987,489
Interest income 41,110 55,049 125,615 139,971
Other income 242,648 343,794 925,459 474,114
7,923,462 8,159,630 19,649,983 20,661,280
Expenses and other charges
Staff costs (917,666) (613,899) (2,336,964) (1,800,648)
Sales and marketing expenses (166,955) (99,493) (489,240) (348,764)
Other operating expenses and
charges (1,214,284) (1,271,519) (3,403,501) (1,928,052)
Depreciation & amortisation (267,631) (245,658) (619,373) (725,988)
Finance costs (473,177) (811,592) (1,463,563) (1,586,388)
(3,039,713) (3,042,161) (8,312,641) (6,389,840)
Profit for the period before taxation 4,883,749 5,117,469 11,337,342 14,271,440
Taxation 7 (79,936) (207,794) (1,695,920) (1,067,971)
Profit for the period from continuing
operations 4,803,813 4,909,675 9,641,422 13,203,469
Discontinued operations
(Loss)/profit for the period from
discontinued operations 5.2 (1,330,036) (1,348,289) 9,770,919 (870,690)
Profit for the period 3,473,777 3,561,386 19,412,341 12,332,779
Attributable to:
Owners of the Parent Company 2,430,920 3,104,862 16,807,665 10,033,136
Non-controlling interests 1,042,857 456,524 2,604,676 2,299,643
3,473,777 3,561,386 19,412,341 12,332,779
Basic and diluted earnings/(loss) per
share attributable to the owners of
the Parent Company (Fils)
- From continuing operations 12.92 Fils 12.02 Fils 25.63 Fils 35.46 Fils
- From discontinued operations (4.57) Fils (1.35) Fils 32.13 Fils (0.99) Fils
8 8.35 Fils 10.87 Fils 57.75 Fils 34.47 Fils

The notes set out on pages 9 to 28 form an integral part of this interim condensed consolidated financial information.



IFA Hotels and Resorts ~ KPSC and Subsidiaries

interim Condensed Consolidated Financial Information

30 September 2028 (Unaudited)
Kuwait

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Profit for the period 3,473,777 3,561,386 19,412,341 12,332,779
Other comprehensive income/(loss):
Items that may be reclassified subsequently
to consolidated statement of profit or loss:
Exchange differences arising from translation of
foreign operations 276,095 21,431 (136,584) 199,591
Total other comprehensive income/(loss) for
the period 276,095 21,431 (136,584) 199,591
Total comprehensive income for the period 3,749,872 3,682,817 19,275,757 12,532,370
Attributable to:
Owners of the Parent Company 2,640,964 3,279,725 16,815,731 10,366,136
Non-controlling interests 1,108,908 303,092 2,460,026 2,166,234
3,749,872 3,582,817 19,275,757 12,532,370

The notes set out on pages 9 to 28 form an integral part of this interim condensed consolidated financial information.



IFA Hotels and Resorts -~ KPSEC and Subsidiaries

tnterim Condensed Consolidated Financial Information

30 September 2025 (Unaudited)
Kuwait

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2025 2024 2024
Note  (Unaudited) (Audited) (Unaudited)
KD KD KD

Assets
Non-current assets
Goodwill 1,174,054 1,180,534 1,173,689
Property, plant and equipment 9 11,651,803 82,922,485 82,380,085
Right-of-use assets 714,484 1,232,127 1,326,282
Investment properties 8,228,556 6,787,903 7,039,402
Investment in associates and joint ventures 10 106,786,166 97,192,614 91,289,762
Accounts receivable and other assets 11 5,003,172 5,064,762 4,866,652
Net investment in sub-finance lease 394,320 1,531,891 705,889
Investments at fair value through other comprehensive

income 1,079,425 1,079,425 946,372
Total non-current assets 135,031,980 196,991,741 189,728,133
Current assets
Investments at fair value through profit or loss 12 8,512,071 - -
Accounts receivable and other assets 11 24,847,348 15,884,365 18,107,711
Trading properties 8,555,090 5,733,304 5,916,151
Net investment in sub-finance lease 1,193,422 802,136 679,502
Cash and cash equivalents 13 5,185,859 8,061,156 5,418,675
Total current assets 48,293,790 30,480,961 30,122,039
Total assets 183,325,770 227,472,702 219,850,172
Equity and Liabilities
Equity
Share capital 14 29,118,647 22,928,069 22,928,069
Share premium 14 246,011 246,011 246,011
Treasury shares 15 (246,011) (246,011) (246,011)
Statutory and voluntary reserves 5,705,248 5,705,248 2,914,148
Other components of equity 16 (12,879,546) (12,887,612) (13,148,906)
Retained earnings 26,850,409 16,233,322 15,721,687
Equity attributable to the owners of the Parent

Company 48,794,758 31,979,027 28,414,998
Non-controlling interests 25,521,564 37,702,734 36,288,171
Total equity 74,316,322 69,681,761 64,703,169

The notes set ont on pages 9 1o 28 form an integral part of this interim condensed consolidated financial information.



IFA Hotels and Resorts - KIPSS and Subsidiaries
Imterinm Condensed Consolidaied Financial Infermation

30 September 2025 (Unaudited)
uwalt

(<]

Interim condensed consolidated statement of financial

position (continued)

30 Sept. 31 Dec. 30 Sept.
2025 2024 2024
Note  (Unaudited) (Audited) (Unaudited)
KD KD KD

Liabilities
Non-current liabilities
Borrowings 17 5,900,975 53,739,366 47,315,428
Lease liabilities 558,468 2,232,026 1,640,946
Redeemable preference shares 3,339,648 3,240,674 3,161,612
Advances received from customers 2,636,101 2,706,046 -
Due to related parties 20 7,710,957 7,535,456 8,038,721
Provision for employees’ end of service benefits 1,419,438 1,675,455 1,763,930
Total non-current liabilities 21,565,587 71,129,023 61,920,637
Current liabilities
Due to related parties 20 55,322,748 55,433,775 57,253,693
Accounts payable and other liabilities 18 28,747,880 26,049,410 25,593,447
Lease liabilities 1,215,310 709,766 692,076
Borrowings 17 1,516,775 3,822,505 5,916,190
Advances received from customers 641,148 646,462 3,770,960
Total current liabilities 87,443,861 86,661,918 93,226,366
Total liabilities 109,009,448 157,790,941 155,147,003
Total equity and liabilities 183,325,770 227,472,702 219,850,172

Talal Jassim Mohammed Al-Bahar

Vice-Chairman

"The notes set ont on pages 9 to 28 form an integral part of this interin condensed consolidated financial information.
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iFA Hotels and Resorts ~ KPSC and Subsidiaries
nterim Condensed Consolidated Financial Information
30 September 2025 (Unaudited)

Kuwait

Interim condensed consolidated statement of cash flows

Nine months Nine months
ended 30 ended 30
Sept. 2025 Sept. 2024
Note (Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit for the period 19,412,341 12,332,779
Adjustments:
Depreciation and amortisation 1,634,413 2,481,338
Finance costs 2,073,588 4,091,822
Share of results of associates and joint ventures (10,203,472) (13,286,772)
Gain on transfer of trading properties to investment properties - (1,987,489)
Gain on disposal of a subsidiary 5 (9,141,000) -
Interest income (125,615) (139,971)
Provision charge for employees’ end of service benefits 219,906 278,690
3,770,161 3,770,397
Changes in operating assets and liabilities:
Investments at fair value through profit or loss (1,330,036) -
Accounts receivable and other assets (4,545,765) (1,375,029)
Trading properties (2,339,452) 170,512
Due to related parties 6,076,479 2,623,014
Accounts payable and other liabilities 1,737,906 226,996
Advances received from customers (75,259) 462,603
Net cash from operating activities 3,294,034 5,878,493
Payment of employees’ end of service benefits (81,403) (142,035)
Net cash from operating activities 3,212,631 5,736,458
INVESTING ACTIVITIES
Additions to property, plant and equipment (917,206) (2,029,362)
Proceeds from net investment in sub-finance lease 779,526 529,451
Net cash outflow on disposal of a subsidiary 5 (2,817,208) -
Movement in investment in associates (77,655) 327,102
Interest income received 72,786 139,971
Net cash used in investing activities (2,959,757) (1,032,838)
FINANCING ACTIVITIES
Net decrease in borrowings (1,014,007) (3,798,395)
Repayment of lease liabilities (1,027,048) (741,835)
Finance costs paid (1,082,896) (3,076,096)
Net cash used in financing activities (3,123,951) (7,616,326)
Decrease in cash and cash equivalents (2,871,077) (2,912,706)
Cash and cash equivalents at beginning of the period 13 7,623,519 8,313,156
Cash and cash equivalents at end of the period 13 4,752,442 5,400,450

The notes set out on pages 9 to 28 form an integral part of this interim condensed consolidated financial information.
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