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Approved f|nanC|aI statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2024-09-30 2025-09-30
A R e e o 45,«:1@»@0«@(@,@0@;1@@
(1,008%) (3,918,785)  (43,839378) 'Net Prof" t(Loss).‘,epresents the amount R
e e L ' | attributable to the owners of the parentCompany
daazlly Al 1 (3,Lus) s
(949%) (3.82) (40.06) o , ’ el Glas) ey
Basic & Diluted Earnings per Share
= L SO GR e ’ algfuall cilssagll
S L98% s = T, 371,186; 179,917,916 e as Fig ? apjl ]
SRR e o GhSLe i Current Assets Dy
Slogaell Jlas
(8.09%) 218,204,680 200,549,765 o]
Total Assets
e T : ey o o % algluall clgllall
60.57% 43,209,001 BYBRIEREAN el 2 "M i
: | Rl | Current Liabilities SR
Slsllall Jlex)
47.84% 56,422,520 83,415,555 )
Total Llabllltles
‘ - o : o A S nalioss dual)) 28U G Jloo
(23.91%) 144,471,379 - 109,921,784 Total Equlty attributable to the owners of the e
Sari PR ‘ 2 Parent Company T
wl .:..L\l_)._'}ﬂdl..;_?!
(195.98%) 15,307,900 (14,693,081) .
7 ‘ Total Operating Revenue
(2,634%) 1,179,178 (29,878,740) | o s B : ) @J ‘5
S 7 3§ - | Net Operating Profit (Loss) : =
5l JUI el / 2STALL L]
1,030% 3.39% 38.30% Bl S
Accumulated Loss / Paid-Up Share Capital
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Statement
2024-09-30 2025-09-30
A8, a1 waluas ol (3laadll) syl 3o
(2,148.02%) (690,472) (15,521,972) Net Profit (Loss) represents the amount
; 1 s attributable to the owners of the parent
Company
Baazelly Al qpadl (5)lus) Loy
(1,943.28%) (0.67) (13.69) _ _ . ° red =
‘ Basic & Diluted Earnings per Share
, . ! : , , ERIL | TR J ) (P
(79.01%) 5,523,928 1,159,708 - S 7 Jloz
‘ . Total Operating Revenue : :
a2 (3)lezdl) ol Glo
(403.01%) 1,256,515 (3,807,426) . . 9 el
Net Operating Profit (Loss)

Not Applicable for first Quarter

Ul e gY@

The main reason for the increase in net loss is due to:

Impairment Losses and net other provisions
amounting to KD 30,277,309.

Sale of a subsidiary resulted in losses from
discontinued operations amounting to KD
11,012,454.

- 1) el il p U Y (N cud) g

Loy 5 Al Claada llag dadll B (aliaN) jilua

4.4 30,277,309
Aoy § paian b cililee (il Ade il Aayli 48 0 ay
4.211,012,454
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1. | Unqualified Opinion Liinie pe gy | .1
2. | Qualified Opinion O Linza ol [ .2
3. | Disclaimer of Opinion O bl el pue | .3
4. | Adverse Opinion O oSl | .4
In the event of selecting item No. 2, 3 or 4, Wad a4 91 3 o1 2 08y wiy jlas ! Jlxy
the following table must be filled out, and this form is atiad o o) Lo SoiSe 3 gaall L iy Yy o Jll Jpuael

not considered complete unless it is filled.

Sl Bl o lall Gllasdle gl uzgy¥
There are no comments raised by the auditor

Rt T
Not Applicable

- -E-h -_y
Not Applicable

et
Not Applicable
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. W Ll)i ej}ifs.l.s
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125,000 125,000 425,000 Jda¥ ailay
IRA pe Alabal) iy ke 3 33 g0
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4,355,819 4,289,417 130,000 3 i S 5iland 3
781,769 781,769 781,769 _ skl ad ol ie
dialh A e Uskalt Rl Adle 23 ga
17,655,664 17,517,681 4,662,255 15 AL
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Ao gadialty Te ) LS sy (Rale) 85, (55 A LBud] SR AS pana RS,5
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Imtiaz Investment Group Company - K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consclidated statement of financial position of Al Imtiaz Investment
Group Company - K.S.C. (Public) (the “Parent Company") and its subsidiaries (together referred to as “the Group”) as at
September 30, 2025, and the interim condensed consolidated statements of profit or loss and profit or loss and other
comprehensive income for the three month and nine month periods then ended and the related interim condensed
consolidated statements of changes in equity and cash flows for the nine month period then ended. The Parent Company's
management s responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim

Financial Information Performed by the Independent Auditor of the Entity'. A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting information,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Intemational Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects in accordance with IAS 34.

Emphasis of matter
Without qualifying our results, We draw attention to Note 12 (c) to the accompanying interim condensed consolidated
financial information, which explains the lawsuits filed by or against the Parent Company.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, during the nine month period ended
September 30, 2025, that might have had a material effect on the business or financial position of the Parent Company.

We further report that, to the best of our knowledge and belief, we have not become aware of any material violations of the
provisions of Law No. 7 of 2010, concerning the Establishment of the Capital Markets Authority, and its Executive
Regulations and their subsequent amendments during the nine month period ended September 30, 2025, that might have
had a material effect on the business of the Parent Company or on its financial position.

Faisal S %‘L Nayef M. AT Bazi

License No. 91-A
BRO Al Nisf & Partners RSM Albazie & Co.

State of Kuwait
November 4, 2025




AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES (THE GROUF)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT SEPTEMBER 30, 2025
(Al amounts are in Kuwaiti Dinar)

(udited)
September 39, December 31, Seplember 30,
| Note 2025 2024 2024
ASSETS _
Cash and short-term deposits 3 36,097,446 10,710,659 11,135,55%
Term deposits 425,000 125,000 125,000
Financial assets at fair-value through profit _
or fogs ' 15 6,672,390 24,924,053 24,740,123
-Accounts raceivable and other debit’ _ _
balances 28,499,773 31,880,561 29,871,646
COther assets 9,783,829 6,081,367 5,623,866
Murabaha and Wakala investments 130,000 4,289,417 4,355,819
Propeities under development 781,769 781,769 781,769
Financial assets at fair vaiue through other
comprehensive income 15 4,662 255 17,517,681 17,655,664
Investment in associates 4 18,487,512 26,233 456 26,891,403
Investment properties 25,499,472 26,159,205 25,889,721
Propetty, plant and equipment. 18,880,853 20,051,682 20,099,524
Intangible assets 21,909,563 21,833,393 21,608,711
Goodwill 28,720,197 29,341,063 20,427,883
Tofal assets 200,549,765 219,929,396 218,204,680
LIABILITIES AND EQUITY
Liabiiities: i _
Bank facilities. 7,839,170 7,165,510 7,045,423
Accounis payable and other credit B _
balances 12(c) 56,000,050 25,432,555 24,129,188
Leases liahiliies 91,485 378,588 419,502
Murabaha and Wakala payable 5 16,146,724 20,299,832 21,055,440
Provision for end of service indemnity 3,344,116 3,754,270 3,772.967
Total liabifities 83,415 555 57,030,755 56,492,520
Equity:
Share capital 113,361,735 113,361,735 113,361,735
Share premium 34,108,277 34,108,277 34,108,277
Treasury shares 8 - (10,650,738) {10,580,738)
-Statufory reseive’ 26,413,473 26,603,882 26,693,882
Voluntary reserve 6,14 - 10,208,291 10,208,291
Cther equity items 7 (20,546,195) (24,700,748) (25,468,689)
Accumulated losses _ {43,415,506). (4,184,981) {3,841,379)
Equity atiributable fo sharehiolders of the '
* Parent Company 103,921,784 144,805,718 144,471,379
Non-contrelling inferests 7,212,426 18,002,923 17,310,781
Total equity _ 117,434,210 162,898,641 161,782,160
Tofal liabilities and equity 200,549,765 219,920,398 218,204,680

The accompanying notes from (1) to (16) form an integral part of the interim condensed consolidated financial information.

Khaled Sultan Bin Essa.
Chairman

Ahmad Mohamimad Yousef Boudai

Vice Chairman




AL IMTIAZ INVESTMENT GROUF COMPANY - K.:S.C. (PUBLIC) AND ITS SUBSIDIARIES (THE GROUP)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT-OR LOSS {UNAUDITED)
'FOR THE PERIOD ENDED SEPTEMBER 30, 2025

(All amounts are.in Kuwaiti Diriay)

Continuing operations:
Operaling activiiiés revenie’
Operating activilies cost

Gross profit from subsidiaries

{Group's share of results from associates

Gain on partial sale of an-investment fn an
associate

Gain from remzasurement of rémining held equity
interest in a former associate

"Met investment (loss} income

‘Impairment losses and net.other provisions.
charged

Rental income

Profit-{foss) from operating activities

General and administrative expenses
Selling and marketing expenses
Management and constitancy costs

{Loss) gain on forelgn currency differences
Net {lass} profit from operating activities

Finance charges

Depreciation and amartizalion

Other income

{Lass) profit for the period from continuing
operations

Disconfinued operations:
Loss for the pericd from discontinued operations
Loss for the period

Afiributable fo:

-Sharehalders of the Parent Company
Non-contralling interests '
Loss for the period

Basic and diluted loss per share:

Basic and diluied loss per share attributabla to the

Parent Company's Shareholders

Basic and diluted (loss) eamings per share
from continuing eperations

Basic and diluted:{foss) eamings per share
attributable to the Parent Company's
Shareholders

Basic and diluted loss per share from the -
discontinued operations:

Basic and diluted foss per share attributable 1o the
Parent Company's Shareholders

Three months ended Nine months ended
_ September 20, _ Seplember 30,
Note 2025 2024 2025 2024
16,033,350 16,266,061 56,373,530 52,626,581
(10,000,242) {11,227 820} {37,672,767)  {36,420,455)
6,033,108 5,038,241 18,700,763 16,197,126
{8,752,757) {76,234) (5,606,169) (1,183,701)
12{g) . - 245,845 -
4 - - 290,584 -
8 (332,009) 295,693 920,070 {62.497)
124c) {151,500) (35,982) (30,277,309) '(516,772)
362,875 301,210 1,032,135 873,744
1,159,708 5,523,928 {14,693,081) 15,307,500
(3,729,066)- {3,225,220) {10,941,131)  (10,199:300)
{850,075) (819,543 (3,163,394} {3,473,508)
{385,048) {171,502) (1,106,592} {347,457)
{2,044) (51,148} 25,958 {108:457)
'(3,807,426) 1,256,515 (29,878,740} 1,179,178
{720,630) (647,082) {2,005,053) {1,887,989)
(262,781} (528,420) (927,698) (1,288,530}
365,801 325,840 1,192,332 1,012,347
(4,425,095) 406,953 (31,619,165 (982,994)
16 (10,769,833) (1,414,089} {14,012,45%) (3,298.457)
© {15,194,929) {1,007, 136} (42,631,619) __(4,281451)
(15,521,972) {690;472) {43,439,378) {3,918,785)
327,043 {316,664} 807,759 (362,666)
{15,194,929) (1,007,136) (42,631,619) (4,281,451}
Fils Fils Fils Fils:
g {13.68) {0.67) (40.08)- {3.82)
9 {4.19) 0.71 {29.90) {0.61)
g {9.50) {1.38) {10.16) {3.21)

The accompanying riotes f_r_om'(1_)_to _(16) form an integral part.of the interim condensed consolidated financial information.




AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C. (PUBLIC] AND TS SUBSIDIARIES (THE GROUP)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2025

(All amounts are in Kuwaiti Dinar)

Loss for the period

Other comprehensive income
{loss):
ltems that may be
reclassified subsequently
to profit or igss: '
Exehange differences on
translating foreign operations:
Group's share of associates’ ther
comprehensive loss

ftems that will not be
reclassified subsequently
‘to profif orloss:
Change in fair vatue of financial
assets at fair valus through other
comprehensive income
Property, plant and equipment
revaluation surplus
Total other comprehensive
income (loss) for the period
Total comprehensive loss for
the period

Atiributable to:

Shareholders of the Parent
Company

Non-controlling interests

Total comprehensive loss for
the period

Total comprehensive loss for the
pericd attributable to:

Continuing operations

Discontinued operations

Total comprehensive loss for
the period

Three:months ended

Nine menths ended

-September 30, September 30,
Note 2025 2024 2025 2024

(15,194,929) (1,007,136) (42,631,619) (4,281,451)
7 (119,831) {100,352) (292,053) (2,769,875)
74 (2,191,768) {172,869) (549,699) (1,347,791
7 2,239,655 50,857 3,751,747 467,086

7 491,338 - 591,649 -
419,394 (222 364) 3,501,644 (3,650,580
{14,775,535) (1,229,500) (39,129,975) (7,932,031)
(15,102,578) (912,836) (39,937,734) (7,569,365)
327,043 (316,664) 807,759 (362,666)
(14,775,535) (1,229,500) (39,129,975) (7,932,031)
(4,005,702) 184,589 (28,117,521) (4,633,574)
16 (10,769,833) (1,414,089) {11,012,454) (3,298 457}
(14,775,535) (1,229,500} (39,129,975) (7,932,031)

The accompanying notes from (1) to (16) form an integral part of the interim condensed consolidated financial information:




AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES {THE GROUP)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY {(UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2025
(All amounts are in Kuwaiti Binar)

Balance as at December 31, 2024
{audited) .
Transferred from reserve of gain on
disposal of financial assefs at fair
value through other
comprehensive incometa.
accumulated losses {Note 7).
‘Effect of chianges in ownership
interest of stibsidiaries (Note 7)
Relating to fransfer to financial
sissels at fair vaiue through other
_comprehensive.income [Note 7}
Disposal refating to discontinued
-operations (Note 7}
Write-off of accumulated losses
against the voluntary reserve
{Nate 14)
Sale bf treasury shares (Note 8)
Total comprahensive ingome (ioss)
for the peried .
Ghange-in-non-controlling inforests

‘Balance as-at September 3¢, 2025

Balance as at December31, 2022
(Atdited) .

Transferred from resetve of gdin on
disfiosal of financial asssls atfair
value through other
comprahensive income fo
accumulated fosses (Notel7)

Write-off of accumulated losses.
against the voluntary reserve
{Nate 14) .

Total comprefignsive loss for the
period.

Change in non-controliing interdsts

‘Balance-as at-September 30, 2024

Equity atiributable to shareholders of the Parent Company

_ _ Other equity _
‘Share Treasury Statutory Voluntary items: Accuimulated Nan-cantrolling
Share-capital premium: shares reserve Teserve (Nete7)  losges. Sub-lotal interests Total equity

113,361,736 34,108,217 (10,590,738} 26,693,882 10,208,291 (24,700.748) {4,184,981) 144,895 718 18,002,923 162,898,641

- - - - - AMm..mpE 23,672 - - -

- - - - - {2.250,852) ~ {2,250,992) - Am_mmo_wmmv

) . . - - 846,099 . 986,099 - 485,099

- - - - - 1,941,674 . 1,941,674 - 1941674

- - - . . (4,184,881 - 4,184,981 . ) ;

- - 10,580,738 {280.409; {6,023.310)- - - 4,287,018 P 4,287,019

- . - - - 3,501,644 {43,439,376) {39,937,734) 807759 (39,128,975}
- -~ - - - - - - (11,568.256) {11,598,258)
113,364,735 34,108,277 - 26413473 . {20,546,195) {43,415,506) 109,821,784 712426 117,134.210
143,261,735 34,108,277 {10,580,738) 26,683,862 12,463,923 (21,740,703} {2.255,632) 152,040,744 ._m_oom..om.m 1 N.“.._ﬁm.m 12

- - . : - (77,406). 77,406 - - :

- - - - (2,255,832) - 2065832 - . .

. . ; - - (3,650.580) (3.918,785) {7,569,365) (362.666) (7,932,031}

P - - - - - - _ - (1,334,621) (1334:621)
113,361,735 34,108,277 {10,590,738) 26,693,882 10,208,291 {25,468,689) {3,841.379] 144471379, 17,310,781 161,782,160

The accompanying notes from (1) to (16) form an integral part of the interim condensed consolidated financial information.




AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C. (PUBLIC) AND [TS SUBSIDIARIES (THE GROUP)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2025

(All amounts are-in Kuwaiti Dinar)

Ning.months ended
September 30,
2025 2024
‘Cash flows from operating activitias: _ _ .
Loss for the period from continuing operations (31,619,165} (982,954}
Loss. for the period from discontinuéd operations {11,012,454) (3,298,457}
Loss for the pericd (42,631,619} (4,281,451
Adjustrments for:
Group's share ¢f results-from associates 5,606,169 1,183,701
Gain on parfjal sale of an investment in.an associate {246,845) -
Galn from remeaisurement of remining held equity interestin a former associate {290,584) -
Netinvestment (income) loss. (920,070) 62,497
impairment lossés and net other provisions ¢harged 30,277,309 516,772
Interest income {1,280) {7.125)
Provision for end of service indemnity {net) 334,246 348,848
Finance charges. . 2,005,059 1,887,989
Depréciation and amortization ‘927,698 1,286,530
Loss. on sale-of discontinued-operations (Naote 16) 10,769,833 -
Group’s share of results fiom discontinued operations. (1,809,026} 2377785
_ _ 4,820,890 3,375,550
Changes in operating assets.and liabilities: o
Acedunts receivable and other debit balances 11,728,293 4,086,211
Other assets {3,779,930) 1,845,618
Accounts payable and other credit balances 2,794,289 {4,366,597)
Cash flows generated from operating activiies 15,563,542 4,840,782
Payment for end of service iideminity {308,535) {268,148}
Net cash fiows generated from operating activities 15,254,007 4,672,634
Cash flows from investing activities:
Net movemeritin term deposits (300,800} 150,000
Net movement in financial assets at fair valugthrough profit or Ipss 11,771,161 1,692,764
Nef movement in. Wakala invesimenis {130,000} {30,930)
Net movemant in Financial dssels at fair valye through othier comprehensive incoms (281,764) (777,292)
Net movement In investment in associates ' 1,925,118 -
Net movement in property, plant and equipment (985,480) {1,067 546)
Cash dividends received o 1,100,853 1,676,015
Interest income raceived 1,280 7,125
Net cash fiows generated from investing activities 13,101,168 1,650,136
Ciash flows from financing acfivities: _
Net movement in bank facilitiss §73,660 {1,188,491)
Netmovement in lease liabilities {213,046} 2,809
Net movement in Murabaha and Wakata payéble {573,650) {1,828;860)
Finance charges paid {2,075,642) (2,084,219}
Proceeds from sale of treasury shares -3,014,261 - '
Cash dividends paid (77,511) (27,355}
Impact of change in'non-controlling interests 337,285 (1,334,621)
Net cash flows generated from (used in) financing activities 1,085,297 (6,440,537
Net increase (decrease) in cash and storttgrm deposits 29,440,472 ($17.767)
Gash related 1o non:current assets hield for sale - (176,903)
tet movement in cash reslricted (28,379,083) (2,164,260)
Cashrrelated to discontinued operations {4,053,685) - '
Cash and shorl-term deposiis at the beginiiing of the period {Nofe 3) 8,546,399 11,430,221
Cash and short:term deposits at the end of (he period.{Note 3) 5,554,103 8,971,291

Siqnif_icant non-cash transactions:

The:significant non-cash transaction that has been adjusted in-tié interim condénsed consolidated statement of cash flows presented
above refates to the reclassification of the Group's intérest in an associate to a financial asset at fair value throuigh other comprehensive
income. amounting to KD 1,276,683 (Note 4).

The accompanying notes from (1) to (1 6) form an integral pari of the interim condensed consolidated financial information..
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