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disclosure published on February 8%, 2026, Reference NO.
(A.A.49/02/26) and pursuant to the provisions governing
disclosure procedures as set out in Chapter four of Module Ten
(Disclosure and Transparency) of the Executive Bylaw of Law

No. (7) of 2010 regarding the Establishment of the Capital d/loll b3l bl is eubaisy Jlodl Glo—wl din L] oL

Markets Authority and Regulation of Securities Activity and Logisbasis
their Amendments. oud>o E_Lu;?l CJLAJ ol—du JoaSall CLmég!I Zise o) B850
Attached Supplementary Disclosure Form regarding Board of Byl
Directors meeting results.
With sincere regards and appreciation, adillg r,,|);,~_>>g|)_é,|9 lolessg
Signed by: .
Abdullah Mohammad Al-shatti ‘ M bl sase dlll sue
. . . 54BC3D53111C4DA4.. C s £
Chief Executive Officer Sl Gyl
Attachments: 1l sl
Supplementary Disclosure Form. JoSall Zlasdl Z3ga
Financial results for the fiscal year ended on December 31%, 2025. 2025 0w 31 g dugiiall dlall dicl) &gl dlall UL 5L
External auditor's report for the fiscal year ended on December 31*, 2025. 2025 oy 31 3 degiioll Aol diwd) 2l SlLun]l Blyo 39585
External Sharia auditor’s report for the fiscal year ended on December 31, 2025. 2025 jioas 31 3 degiiall Lol L) Bl sl B83all 53585
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Name of the Listed Company d>ysall dsyidl sl

Aayan Leasing and Investment Company

Supplementary Disclosure Regarding Board

Disclosure Title

of Directors Meeting Results

Date of Previous Disclosure

February 8", 2026
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Developments that Occurred to the Disclosure clmégl ule Jwoldl ol

Kindly be informed that Aayan Leasing and Investment
Company’s Board of Directors has held its meeting at 2:15
PM on Tuesday Feb 10* 2026, during which the items on
the agenda were discussed, and the following was resolved:
e Approval of the annual financial statements for the
fiscal year ended on December 31, 2025, and the
recommendation to the General Assembly to distribute
cash dividends of 7.5% (seven and a half percent) of
the nominal value of each share, equivalent to 7.5
Kuwaiti Fils (seven and a half Fils) per share, for the
same fiscal year.
Kindly also be informed that the Analysts Conference will be
held via live broadcast at 1:00 PM on Sunday, February 15%,
2026, Kuwait time. Interested parties can contact the
company to obtain the invitation and participation details

via e-mail at investorrelations@aayan.com
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The Financial Effect of Occurring Development (if any) (325 o) Jeo I yohaill ‘:JLA.” S3Y

Approval of the company’s annual financial statements for

the fiscal year ended on December 31, 2025.

The issuer of this disclosure bears full responsibility for the accuracy, correctness, and
completeness of the information contained therein. They acknowledge that they have
exercised due diligence to avoid any misleading, incorrect, or incomplete information.
The Capital Markets Authority and Boursa Kuwait assume no responsibility
whatsoever for the contents of this disclosure and disclaim any liability for any
damages that may be incurred by any person because of publishing this disclosure,
allowing its publication through their electronic systems or website, or using this
disclosure in any other manner.
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- Aayan Leasing & Investment Company JL....@JI, ;;L;)U olel a8, 4
Financial Year Endedon 2025-12-31 L el g |
 Board of Directors Meeting Date 2026-02-10 A 51 pulma plzaf s |
Required Documents o Rl '_ o sl Ll el St

Approved financial statements
! Approved auditor's report ,

This form shall not be deemed to be complete unless the
| documents mentioned above are provided
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! ‘ ' Statement
| i 2024-12-31 2025-12-31 l
| #¥1 a5, 001 (b ol (55luill) = s
73% 11,265,679 19,516,444 - Net Profit (Loss) represents the amount
\ attributable to the owners of the parent Company
| Aaasells 2 & 143 Ly =
73% Fils 16.97 Fils 29.39 i lemuntl road) (glns] ey
Basic & Diluted Earnings per Share
Ugluzll &
121% 49,665,300 109,540,643 Akt clagmsll
[ Current Assets
&l | |
71% 165,988,060 284,668,185 252! Lo
~ Total Assets
Ygluzll =l |
24% 20,931,278 25,991,947 e
Current Liabilities
{ ) | |
124% 50,494,906 113,154,980 - hysliell flnerd
o ~ Total Liabilities
A S8 aluas 2uali)l LS Gpis Jlex)
15% 103,674,138 ; 118,816,795 | Total Equity attributable to the owners of the
F ~ Parent Company

[ Ll s sl Jles
107% 21,816,319 45,185,534 x

~ Total Operating Revenue ;
‘ Lla st (Sleid)) ) Gl

2

11,265,679 19,516,444
' Net Operating Profit (Loss)

AaSlie yilus uxgy Y EPL PP RPN | Fadall JUI ly / AaSTALL ila]
No accumulated losses | No accumulated losses Accumulated Loss / Paid-Up Share Capital
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Statement

2024-12-31 2025-12-31
w136, 83 by ol (55lucdl) 20, Lo
% 2126073 2.212,042 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
4% Fils 3.21 Fils 3.33 * DBt - i e
- Basic & Diluted Earnings per Share
b il o |
61% 4,585,984 7,395,017 “ Bl
~ Total Operating Revenue
: 4% 2,126,073 2,212,042 | Sl aslipl g
| Net Operating Profit (Loss)

Not Applicable for first Quarter

Gain on remeasurement of previously held | 84 § ol g Jabims Las wlds3le] o iy -
interest in associates upon obtaining Slacdl e Jgmasd! due dlus)

control
Gain on bargain purchase

Changes in fair value of financial assets at | Slagsdl of ZWY N (e Aall dngally

FVPL
Net real estate income

|
Net allowance for expected credit losses i SV Glasasally

and other provisions
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772,713
2,429,498
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1. | Unqualified Opinion Lismie pi ol | L1

2. | Qualified Opinion g Laaze gl [ .2

3. | Disclaimer of Opinion O gl el pue | .3

4. | Adverse Opinion O oSka g, | .4

In the event of selecting item No. 2, 3 or 4, Lai s 4 513 512 08, uy Las ) ULy

the following table must be filled out, and this form is not Atiuad o o) Lo SazSia 7 3g0cll Lia iy Yy o JUal! Jpase

considered complete unless it is filled.
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|
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7.5% (Proposed / gAks) KD 4,980,291 (Proposed / 7 A&s) o :
Cash Dividends
e (R
None / o0y None / sy it e
Bonus Share
sl oibasien
None / issy None / .oy Wity 1
Other Dividend ’
Ll asips
None / uayp. ¥ None / .oy ¥ T
No Dividends i
Il 3dke ) ly Balsy |
None / azs ¥ None / uzgs ¥ ek, None / azg: ¥ el Bty |
Issue Premium Capital Increase ;
F o ‘
None / ars ¥ None / azs ¥ Sy o 1\
Capital Decrease |

Abdullah Mohammed
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF A’AYAN
LEASING AND INVESTMENT COMPANY K.S.C.P.

Report on the Audit of Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of A’ayan Leasing and Investment
Company K.S.C.P. (the “Parent company”) and subsidiaries (collectively the “Group”), which
comprise the consolidated statement of financial position as at 31 December 2025, and the
consolidated statement of profit or loss, consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the
year then ended, and notes to the consolidated financial statements, including material
accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Group as at 31 December 2025, and
its consolidated financial performance and its consolidated cash flows for the year then ended
in accordance with IFRS Accounting Standards, as adopted by the Central Bank of Kuwait for
use by the State of Kuwait.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent of
the Group in accordance with the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International Independence
Standards) (IESBA Code), as applicable to audits of consolidated financial statements of public
interest entities, and we have fulfilled our other ethical responsibilities in accordance with the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current year. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit
of the Consolidated Financial Statements section of our reports, including in relation to these
matters. Accordingly, our audit included the performance of procedures designed to respond
our assessment of the risks of material misstatement of the consolidated financial statements.
The results of our audit procedures, including the procedures performed to address the matters
below, provide the basis of our audit opinion on the accompanying consolidated financial
statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF A’AYAN
LEASING AND INVESTMENT COMPANY K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Key Audit Matters (continued)
Fair value measurement of investment properties

Investment properties represent a significant part of the total assets of the Group with a carrying
value of KD 104,658,761 at the reporting date. The fair values of the Group’s investment
properties have been determined by external real estate appraisers. The determination of fair
value of the investment properties is dependent on estimates and assumptions, such as rental
value, occupancy rates, discount rates, maintenance status, market knowledge and historical
transactions, which, although not directly observable, but are corroborated by observable
market data. The disclosures relating to the inputs are relevant, given the estimation uncertainty
involved in these valuations. The methodology applied in determining the valuations is set out
in Note 18 to the consolidated financial statements.

Given the size and complexity of the valuation of investment properties, and the importance of
the disclosures relating to the inputs used in such valuations, we have considered this as a key
audit matter.

Our audit procedures included, among others, the following:

We have considered the methodology and the appropriateness of the valuation models and
inputs used to value the investment properties.

We involved and acquired assistance from our internal property valuation specialists,
assessing the valuation methodology adopted by the external property valuer and comparing
the key estimates and assumptions adopted in the valuation of investment properties on a
sample basis, including market rents and market yields.

We have tested the inputs and assumptions made by management of the Group and the
appropriateness of the properties’ related data supporting the external appraisers’ valuations.

We performed procedures for areas of risk and estimation. This included, where relevant,
comparison of judgments made to current market practices and challenging the valuations
on a sample basis based on evidence of comparable market transactions and other publicly
available information.

We evaluated the management’s sensitivity analysis to ascertain the impact of reasonably
possible changes to key assumptions on the fair value of investment properties.

Further, we have considered the objectivity, qualifications, independence and expertise of
the external real estate appraisers.

We also assessed the appropriateness and adequacy of the disclosures relating to the
investment properties of the Group in Note 18 to the consolidated financial statements
highlighting the estimation and uncertainty involved in valuation.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF A’AYAN
LEASING AND INVESTMENT COMPANY K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Key Audit Matters (continued)
Accounting for business combination

During the year, in a business combination transaction achieved in stages, the Parent Company
acquired additional equity stake in Tawazun Holding Company K.S.C. (Closed) (“Tawazun”);
consequently, its effective stake in A’ayan Real Estate Company K.S.C. (Closed) (“AREC”) had
also increased. As a result, the Group ceased to account for Tawazun and AREC as associates in
accordance with I4S 28: Investment in Associates and Joint Ventures (“IAS 28”) and assessed
that it had gained control and accounted for AREC and Tawazun as subsidiaries in accordance
with IFRS 3: Business Combination (“IFRS 3”) and IFRS 10: Consolidated Financial Statements
(“IFRS 10”) as at the acquisition date.

Furthermore, during the year and in accordance with IFRS 3, the Group completed its purchase
price allocation exercise as disclosed in Note 6 to the consolidated financial statements. As a
consequence, the Group had measured identifiable assets acquired, liabilities assumed,
consideration transferred and previously held equity interest in Tawazun and AREC and
recognised gain on remeasurement of previously held interest in associates upon obtaining control
of KD 12,048,524 and gain on bargain purchase of KD 1,818,757 in the consolidated statement
of profit or loss.

We have determined this to be a key audit matter based on the quantitative materiality of the
acquisition and considering that significant judgments and estimates involved in the
determination of the values of the acquired assets and liabilities assumed and the previously held
equity stake in Tawazun and AREC.

Our audit procedures included, among others, the following:
Assessing whether the Group acquired control over Tawazun and AREC.

Obtaining an understanding of the step acquisition transaction and assessing the accuracy and
appropriateness of the accounting treatment in accordance with the relevant IFRS Accounting
Standards including the assessment of the criteria used for recognising the transaction as a
business combination and the determining the acquisition date and the consideration paid.

Assessing management’s determination of the fair value for the previously held stake in
Tawazun and AREC. This included evaluating the quality and objectivity of the valuation
process and the independence and expertise of the external valuation specialist.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF A’AYAN
LEASING AND INVESTMENT COMPANY K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Key Audit Matters (continued)
Accounting for business combination (continued)

Involving our internal valuation specialists in assessing the valuation methodology adopted
by the management for the fair value of the identifiable assets and assumed liabilities and
previously held stake in Tawazun and AREC and comparing the key estimates and
assumptions adopted in the valuation.

Assessing the adequacy of the related disclosures made in Note 6 to the consolidated financial
statements and Group’s policy on accounting for business combinations disclosed in Note
3.4.2 to the consolidated financial statements.

Other information included in the Group’s 2025 Annual Report

Management is responsible for the other information. Other information consists of the
information included in the Group’s 2025 Annual Report, other than the consolidated financial
statements and our auditor’s report thereon. We obtained the report of the Parent Company’s
Board of Directors, prior to the date of our auditor’s report, and we expect to obtain the remaining
sections of the Annual Report after the date of our auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we
do not and will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed on the other information that we obtained prior to the date of this auditor’s report, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the IFRS Accounting Standards, as adopted by the Central Bank
of Kuwait for use by the State of Kuwait, and for such internal control as management determines
is necessary to enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF A’AYAN
LEASING AND INVESTMENT COMPANY K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business units within the Group as a basis for forming
an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and review of the audit work performed for the purposes of the group audit. We
remain solely responsible for our audit opinion.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF A’AYAN
LEASING AND INVESTMENT COMPANY K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
(continued)

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
year and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Parent Company and
the consolidated financial statements, together with the contents of the report of the Parent
Company’s Board of Directors relating to these consolidated financial statements, are in
accordance therewith. We further report that, we obtained all the information and explanations
that we required for the purpose of our audit and that the consolidated financial statements
incorporate all information that is required by the Companies Law No.1 of 2016, as amended,
and its executive regulations, as amended, and by the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, that an inventory was duly carried out and
that, to the best of our knowledge and belief, no violations of the Companies Law No.1 of 2016,
as amended, and its executive regulations, as amended, nor of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, have occurred during
the year ended 31 December 2025 that might have had a material effect on the business of the
Parent Company or on its financial position.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF A’AYAN
LEASING AND INVESTMENT COMPANY K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
(continued)

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our audit, we have not become aware of any violations
of the provisions of Law No 32 of 1968, as amended, concerning currency, the Central Bank of
Kuwait and the organisation of banking business, and its related regulations, or of the provisions
of Law No. 7 of 2010 concerning the establishment of Capital Markets Authority “CMA” and
organisation of security activity and its executive regulations, as amended, during the year ended
31 December 2025 that might have had a material effect on the business of the Parent Company
or on its financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

10 February 2026
Kuwait
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