To: Boursa Kuwait Company

Subject: Results of Mabanee’s Board of Directors Meeting for the

consolidated financial statements for the year ended on 31/12/2025

Pursuant to the provisions of chapter four of module ten the executive
bylaws of law No. (7) of 2010, Amended by law No. (22) of 2015 on the
establishment of the CMA and the regulations of securities activity and

itsamendments.

Kindly be informed that the Board of Directors of Mabanee Company
in its meeting held today dated 01/02/2026. It was decided to approve
the consolidated financial statements for the financial year ended on
31/12/2025, the details are described in the enclosed financial
statements results form along with the balance sheet, the statement of

profit & loss and the auditor report.

Also, Mabanee Board of Directors approve to hold the general assembly
of Mabanee shareholders and recommend the following distribution
for the financial year ended on 31/12/2025, after obtaining the
approvals from competent authorities:

1. Distribution of the remaining cash dividends, representing 20% of
the share’s nominal value (20 Fils per share).

2. Distribution of a 6% bonus shares from the issued and paid-up

capital (6 Shares for 100 shares).

In accordance with the requirements of Boursa Kuwait rules issued
pursuant to resolution No. (1) of 2018. It was decided to hold the
Investor Analysis Conference via live webcast. On Thursday

05/02/2026 at 1:00 p.m. (Kuwait local time).

For details of participation in the conference, the interested parties can

email investorsrelations@mabanee.com

Sincerely yours,

Waleed Khaled Alsharian

Chief Executive Officer
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Mabanee Company (K.P.S.C) Gole (Wa.08) LA 38,4
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Statement
2024-12-31 2025-12-31
: 312, 2 sy o] (8yLucll) oyl o
29.67% 65,212,255 84,562,016 Net Profit (Loss) represents the amount
' attributable to the owners of the parent Company
e e .
29.66% 44.10 57.18 . . . ; RS ?
Basic & Diluted Earnings per Share
Wgluall cilagzall
-25.95% 178,165,056 131,926,521 L
Current Assets
alagzsl) Jlez)
23.15% 1,584,375,777 1,951,228,569 seoll
Total Assets
Uglull cbgllall
-34.36% 174,901,136 114,797,356 SR S :
Current Liabilities
Sbslbll Jlez)
33.42% 831,431,185 1,109,270,185 . ’ )
Total Liabilities
9.86% 669,503,955 735,525,669 Total Equity attributable to the owners of the
Parent Company
Al a0 Sl Jles
4.41% 132,826,337 138,686,361 . )
Total Operating Revenue
: Lasil (5 Ll il dle
3.59% 79,272,361 82,117,455 : : ? ed
Net Operating Profit (Loss)
Not No Accumulated No Accumulated ' ool JWI Luly / 2SI S5 Lasl
Applicable/ Losses Losses . )
o aSl5in yilus g HaSTyin Lt s ¥ Accumulated Loss/ Paid-Up Share Capital
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2024-12-31 2025-12-31
128, 4l salenoy polid] (Bylasdl) )l o
3.39% 16,528,988 17,088,573 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Aaazlly Ll | (8ylus) Az
3.40% 11.18 11.56 S ddislly Ryl el (s} oy
Basic & Diluted Earnings per Share
adgadl sbbal ez
5.70% 34,335,459 36,293,780 :
Total Operating Revenue
Adea sl (8l I 3bs
9.23% 19,734,765 21,555,476 . . & Ve
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Jodl gyl e o @

The net profit of the twelve months ending December
2025 has increased compared to the last fiscal year
ending 2024 on account of sale of our freehold land in
Kuwait, as disclosed in the financial results.

Aylia 2025 yews 31§ Apd! LW L) )l Gl 2oyl gLas))
ao Gles Syaul 4By (2024 jrewns 31 § Augdl 2IU Wl ae
L msadlly 3oLl e gutty )l codl 2l dakaie § 801 laall

AW msbadl 8

16,222,823
506,719
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1. | Unqualified Opinion Limie pely | L1
2. | Qualified Opinion O Limie gy | .2
3. | Disclaimer of Opinion O shilelwy pue |3
4. | Adverse Opinion O oSlaghy | 4
In the event of selecting item No. 2, 3 or 4, i e 4 91 3 912 08y iy Hlas ) Jlxy
the following table must be filled out, and this form is not ashgand iy od Lo Shatlo 502l L yrtng Wy o JU Jgutaed)
considered complete unless it is filled. )

Not Applicable/gss ¥

Not Applicable/sdas ¥

Not Applicable/sb, ¥

Not Applicable/sds ¥
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Not Applicable/sds ¥

Not Applicable/sds ¥

Not Applicable
RN

Not Applicable/ s ¥
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Issue Premium

Al Lol
) 4uds lay i3
20 fils KD 29,577,300 . )
Cash Dividends
PSPV ICA IR
6% KD 8,873,190 E——
Bonus Share _
SPANEN
Not Applicable/ad ¥ Not Applicable/ s ¥ BEERT
Other Dividend
Tl s pue

Not Applicable

JRARIY

No Dividends

JLU U"L 5.}\:\,5
Capital Increase

Not Applicable/ads ¥

Not Applicable/sdas ¥

JWI ol pgaes
Capital Decrease
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2024 2025 gl
140,966,439 139,173,997 3
1,123,571,653 1,487,107,871 i4
57,283,913 63,431,799 5
23,238,607 63,616,484 6
59,296,170 64,099,209 7
1,853,939 1,872,688
1,406,210,721 1,819,302,048
407,843 318,398 21
33,261,248 56,062,731 8
138,051,356 75,545,392 9
171,720,447 131,926,521
6,444,609 -
178,165,056 131,926,521
1,584,375,777 1,951,228,569
139,515,566 147,886,500 10
16,505,381 16,505,381 10
83,083,024 92,023,222 10
83,083,024 92,023,222 10
42,442 42,442
7,131,106 7,414,722
(1,372,145) (1,234,487)
(2,028,657) (1,342,499) 10
343,544 214 382,207,166
669,503,955 735,525,669
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6,389,332 7,174,523
580,487,318 835,494,463 13
13,222,774 65,190,550 12
56,430,625 86,613,293 11
656,530,049 994,472,829
106,481,753 43,852,562 13
8,822,644 424,459 12
59,596,739 70,520,335 14
174,901,136 114,797,356
831,431,185 1,109,270,185
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2024 2025
115,242,474 117,602,260
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF MABANEE COMPANY K.P.S.C

State of Kuwait

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Mabanee Company K.P.S.C. {the “Parent Company”) and its
subsidiaries (collectively “the Group”), which comprise the consolidated statement of financial position as at 31 December
2025, and the consolidated statement of income, consolidated statement of comprehensive income, consolidated statement

of changes in equity and consolidated statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated
financial position of the Group as at 31 December 2025, and its consolidated financial performance and its consolidated cash
flows for the year then ended in accordance with IFRS Accounting Standards as issued by the International Accounting
Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements section
of our report. We are independent of the Group in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (including International Independence Standards) (IESBA Code) as applicable to
audits of consolidated financial statements of public interest entities, and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the consolidated
financial statements of the current year. These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key audit matter How our audit addressed the key audit matter

In responding to this key audit matter, our audit procedures

Revenue recognition — Leases
included the following:

The Group recognised revenue from leases of KWD

100,320,227 during the year. e Understood the process, evaluated the design and

implementation and tested the operating effectiveness of

ISAs require us to consider the risk of fraud in revenue
recognition. There is an inherent risk related to lease
revenue given the significance of revenue from leasing
business and the large number of tenants with different
lease terms, including fixed and variable lease payments,
escalation clauses and lease term renewal options. These
terms involve a certain degree of management judgment in
applying the straight-line basis of revenue recognition for
lease income. In addition, the Group is dependent on its IT
system to record revenue from leases appropriately.

the internal controls over lease revenue recognition.

s Evaluated the relevant IT systems and the design and
operating effectiveness of controls over the IT
environment.

e Understood, evaluated and tested the Group’s
accounting policies and procedures for identifying,
measuring and accounting for leases against the
requirements of IFRS Accounting Standards, our
understanding of the business and related industry
practice.
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF MABANEE COMPANY K.P.5.C (continued)

Key audit matter {continued) How our audit addressed the key audit matter

We have considered revenue recognition from leases to be | ¢  Assessed the accuracy and completeness of the lease
a key audit matter given the quantitative significant of the information included in the consolidated financial
amount to the consolidated financial statements, the level statements.

of judgement applied by management and the level of audit | ¢  Considered whether the Group's lease recognition
effort required. policies and procedures have been implemented

consistently from one period to the next and whether all
leases were recognized in the consolidated financial
statements.

e Performed substantive tests of details and data analytics
procedures to confirm whether lease revenue was
recognised based on the actual contractual terms.

e Evaluated the disclosures relating to revenue to
determine if they are in compliance with the
requirements of IFRS Accounting Standards.

The lease revenue recognition policy is given in the
accounting policies section of the notes (2.4.15) to the
consolidated financial statements, and related disclosures
are included in note 16 to the consolidated financial
statements. )

Other information included in the Annual Report of the Group for the year ended 31 December 2025

Management is responsible for the other information. The other information comprises the information included in the Group’s
2025 Annual Report, other than the consolidated financial statements and our auditors’ report thereon. We obtained the report
of the Parent Company’s Board of Directors, prior to the date of our auditors’ report, and we expect to obtain the remaining
sections of the Annual Report after the date of our auditors’ report.

Our opinion on the consolidated financial statements does not cover the other information, and we do not and will not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the consolidated
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of this auditor’s report,
we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance
with IFRS Accounting Standards as issued by the 1ASB, and for such internal control as management determines is necessary to
enable the preparation of the consolidated financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF MABANEE COMPANY K.P.S.C (continued)
Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Group's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the consolidated financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures,
and whether the consolidated financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

e Plan and perform the Group audit to obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business units within the Group as a basis for forming an opinion on the consolidated financial statements. We
are responsible for the direction, supervision and review of the audit work performed for the purposes of the Group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide to those charged with governance a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the consolidated financial statements of the current year and are therefore the key audit matters. We
describe these matters in our auditors’ report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF MABANEE COMPANY K.P.S.C. (continued)
Report on Other Legal and Regulatory Requirements

In our opinion proper books of account have been kept by the Parent Company and the consolidated financial statements,
together with the contents of the report of the Parent Company’s Board of Directors relating to these consolidated financial
statements, are in accordance therewith. We further report that, we obtained all the information and explanations that we
required for the purpose of our audit and that the consolidated financial statements incorporate all information that is required
by the Companies Law No. 1 of 2016, as amended, and its executive regulations, as amended, and by the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended, that an inventory was duly carried out and that, to the
best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016, as amended, and its executive regulations,
as amended nor of the Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, have occurred
during the financial year ended 31 December 2025 that might have had a material effect on the business of the Parent Company
or on its financial position.

We further report that, during the course of our audit, we have not become aware of any violations of the provisions of Law
No. 7 of 2010, as amended, concerning establishment of Capital Markets Authority “CMA” and organisation of security activity
and its executive regulations during the year ended 31 December 2025 that might have had a material effect on the business
of the Parent Company or on its financial position.

e ey
Talal Yousef Al Muzaini Bader A. Al-Abduljader
Licence No. 209A Licence No. 207A
Deloitte & Touche - Al-Wazzan & Co. EY

Al-Aiban, Al-Osaimi & Partners

1 February 2026
Kuwait



MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

Consolidated Statement of Financial Position as at 31 December 2025

Assets

Non-current assets

Property and equipment

Investment properties

Investments in associates
Right-of-use assets

Advance payments and prepayments
Investment securities

Current assets

Receivables from associates
Accounts receivable and other assets
Cash and bank balances

Asset held for sale
Total assets

Equity and liabilities

Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares reserve

Foreign currency translation reserve
Fair value reserve

Other reserves

Retained earnings

Equity attributable to equity holders of the Parent Company
Non-controlling interest

Total equity

Non-current liabilities
Provision for staff indemnity
Finance from banks

Lease liabilities

Other non-current liabilities

Current liabilities

Finance from banks

Lease liabilities

Accounts and other payables

Total liabilities
Total equity and liabilities

Notes

N o g

21

4b

10
10
10
10

10

23

13
12
11

13
12
14

Kuwaiti Dinars

The accompanying notes 1 to 28 are an integral part of these consolidated financial statements.

B

Mohammad Abdulaziz Alshaya
Chairman

2025 2024
139,173,997 140,966,439
1,487,107,871 1,123,571,653
63,431,799 57,283,913
63,616,484 23,238,607
64,099,209 59,296,170
1,872,688 1,853,939
1,819,302,048  1,406,210,721
318,398 407,843
56,062,731 33,261,248
75,545,392 138,051,356
131,926,521 171,720,447
- 6,444,609
131,926,521 178,165,056
1,951,228,569 1,584,375,777
147,886,500 139,515,566
16,505,381 16,505,381
92,023,222 83,083,024
92,023,222 83,083,024
42,442 42,442
7,414,722 7,131,106
(1,234,487) (1,372,145)
(1,342,499) (2,028,657)
382,207,166 343,544,214
735,525,669 669,503,955
106,432,715 83,440,637
841,958,384 752,944,592
7,174,523 6,389,332
835,494,463 580,487,318
65,190,550 13,222,774
86,613,293 56,430,625
994,472,829 656,530,049
43,852,562 106,481,753
424,459 8,822,644
70,520,335 59,596,739
114,797,356 174,901,136
1,109,270,185 831,431,185
1,951,228,569  1,584,375,777
//—7 ‘
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MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

Consolidated Statement of Income — for the year ended 31 December 2025

Notes
REVENUE
Revenue from investment properties 16
Revenue from hotel operations 17
COST OF REVENUE
Investment properties expenses 18
Depreciation expense on investment properties 1
Hotel operation’s expenses
Depreciation expense on hotel properties 3
GROSS PROFIT
General and administrative expenses 19
Gain from disposal of asset held for sale 4b
Finance costs
Other income
Share of results of associates 5
Profit for the year before taxation and director’s fees
Taxation 20
Director’s fees 21
Profit for the year
Attributable to:
Equity holders of the Parent Company
Non—controlling interests
Basic and diluted earnings per share
attributable to the equity holders of the Parent Company 22

Kuwaiti Dinars

2025 2024
117,602,260 115,242,474
21,084,101 17,583,863
138,686,361 132,826,337
(27,324,680) (25,660,471)
(11,366,285) (11,339,809)
(13,765,306) (12,209,781)
(4,112,635) (4,343,915)
{56,568,906) (53,553,976)
82,117,455 79,272,361
(12,006,054) (6,787,075)
21,555,391 -
{7,952,911) (13,417,777)
4,237,804 8,858,294
783,345 793,450
88,735,030 68,719,253
(4,125,960) (3,180,491)
(714,000) (730,000)
83,895,070 64,808,762
84,562,016 65,212,255
(666,946) (403,493)
83,895,070 64,808,762
57.18 fils 44,10 fils

The accompanying notes 1 to 28 are an integral part of these consolidated financial statements.



MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

Consolidated Statement of Comprehensive Income - for the year ended 31 December 2025

Profit for the year

Other comprehensive (loss) income:

Items that will not be reclassified to

consolidated statement of income in subsequent periods:

Net gain (loss) on equity investment designated at fair value through
other comprehensive income (“FVOCI”)

Items that are or may be reclassified
subsequently to consolidated statement of income:
Exchange differences on translation of foreign operations

Other comprehensive (loss) income for the year
Total comprehensive income for the year

Attributable to
Equity holders of the Parent Company
Non-controlling interest

Kuwaiti Dinars

2025 2024
83,895,070 64,808,762
22,090 (33,269)
(1,715,136) 961,492
(1,693,046) 928,223
82,202,024 65,736,985
84,867,722 67,732,255
(2,665,698) (1,995,270)
82,202,024 65,736,985

The accompanying notes 1 to 28 are an integral part of these consolidated financial statements.



MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

Consolidated Statement of Cash Flows — for the year ended 31 December 2025

Notes
Operating activities
Profit for the year before taxation and director’s fee
Adjustments for:
Depreciation of investment and hotel properties 3&4
Depreciation of rights of use assets 6
Provision for staff indemnity
Net gain (loss) on investment securities
Finance costs
Bank deposit income
Gain on disposal of asset held for sale ab
Expected credit loss on accounts receivable 26
Share of results from associates 5

Working capital changes:
Receivable from associates
Accounts receivable and other assets
Accounts and other payables
Other non-current liabilities
Cash flows from operations
Payment of staff indemnity
Taxation and director’s fees paid
Net cash flows from operating activities

Investing activities

Additions to property and equipment 3
Additions to investment properties and advances paid to sub-contractor 4&7
Investment in term deposit more than three months

Proceeds from sale of asset held for sale

Proceeds from sale of investment securities

Dividend income received from investment in associates 5
Bank deposit income received

Additional investment in associates 5
Net cash flows used in investing activities

Financing activities

Finance from banks obtained

Finance from banks repaid

Repayment of principal on lease liabilities 12
Repayment of interest on lease liabilities

Dividends paid 10
Funding from non-controlling interest to a subsidiary

Purchases of treasury shares

Proceeds from sale of treasury shares

Prepayment of bank fees

Finance costs paid

Net cash flows from financing activities

Net increase (decrease) in cash and cash equivalents

Effect of foreign currency translation

Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December 9

Kuwaiti Dinars

2025 2024
88,735,030 68,719,253
16,659,694 16,770,313

8,576,767 8,575,203
939,461 2,370,478
3,342 (1,049)
7,952,911 13,417,777
(4,435,026) (8,503,122)
(21,555,391) .
2,404,151 -
(783,345) (793,450)
98,497,504 100,555,403
89,445 666,169
(25,838,704) (12,666,940)
(16,681,582) (10,880,051)
1,892,070 -
57,958,823 77,674,581
(101,206) (140,858)
(3,777,637) (3,840,727)
54,079,980 73,692,996
(1,446,103) (1,246,901)
(277,155,146)  (168,520,787)
74,906,045 23,253,422
28,000,000 .
- 24,092

356,846 275,978
3,083,371 4,368,293
(5,936,145) (3,395,239)
(178,191,132)  (145,241,142)
260,585,013 172,880,127
(64,200,785) (35,193,876)
(9,067,772) (8,705,218)
(2,844,259) (700,549)
(19,532,166) (18,420,980)
26,343,934 4,736,922

- (319,340)

. 361,782

. (4,747,261)
(53,692,942) (40,318,566)
137,591,023 69,573,041
13,479,871 (1,975,105)
{1,079,790) (597,120)
10,130,373 12,702,598
22,530,454 10,130,373




MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

Consolidated Statement of Cash Flows — for the year ended 31 December 2025

Operating activities
Profit for the year before taxation and director’s fee
Adjustments for:
Depreciation of investment and hotel properties
Depreciation of rights of use assets
Provision for staff indemnity
Net gain (loss) on investment securities
Finance costs
Bank deposit income
Gain on disposal of asset held for sale
Expected credit loss on accounts receivable
Share of results from associates

Working capital changes:
Receivable from associates
Accounts receivable and other assets
Accounts and other payables
Other non-current liabilities
Cash flows from operations
Payment of staff indemnity
Taxation and director’s fees paid
Net cash flows from operating activities

Investing activities

Additions to property and equipment

Additions to investment properties and advances paid to sub-contractor
Investment in term deposit more than three months

Proceeds from sale of asset held for sale

Proceeds from sale of investment securities

Dividend income received from investment in associates

Bank deposit income received

Additional investment in associates

Net cash flows used in investing activities

Financing activities

Finance from banks obtained

Finance from banks repaid

Repayment of principal on lease liabilities
Repayment of interest on lease liabilities

Dividends paid

Funding from non-controlling interest to a subsidiary
Purchases of treasury shares

Proceeds from sale of treasury shares

Prepayment of bank fees

Finance costs paid

Net cash flows from financing activities

Net increase (decrease) in cash and cash equivalents
Effect of foreign currency translation

Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

Notes

3&4

4b
26

4&7

12

10

9

Kuwaiti Dinars

2025 2024
88,735,030 68,719,253
16,659,694 16,770,313

8,576,767 8,575,203
939,461 2,370,478
3,342 (1,049)
7,952,911 13,417,777
(4,435,026) (8,503,122)
(21,555,391) ’
2,404,151 -
(783,345) (793,450)
98,497,594 100,555,403
89,445 666,169
(25,838,704) (12,666,940)
(16,681,582) (10,880,051)
1,892,070 -
57,958,823 77,674,581
(101,206) (140,858)
(3,777,637) (3,840,727)
54,079,980 73,692,996
(1,446,103) (1,246,901)

(277,155,146)  (168,520,787)
74,906,045 23,253,422
28,000,000 .

. 24,092

356,846 275,978
3,083,371 4,368,293
(5,936,145) (3,395,239)
(178,191,132)  (145,241,142)
260,585,013 172,880,127
(64,200,785) (35,193,876)
(9,067,772) (8,705,218)
(2,844,259) (700,549)
(19,532,166) (18,420,980)
26,343,934 4,736,922

. (319,340)

. 361,782

. (4,747,261)
(53,692,942) (40,318,566)
137,591,023 69,573,041
13,479,871 (1,975,105)
(1,079,790) (597,120)
10,130,373 12,702,598
22,530,454 10,130,373




MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

Consolidated Statement of Cash Flows — for the year ended 31 December 2025

Material non-cash transactions:

Kuwaiti Dinars

2025 2024
Operating activities
Accounts receivable and other assets and prepayments 3,343,292 18,683,739
Other non-current liabilities 28,290,598 18,683,739
Accounts and other payables 29,683,805 21,315,181
Investing activities
Additions to investment properties and advances paid to sub-contractor (59,471,234) (35,554,312)
Right-of-use assets (50,871,633) (12,256,439)
Financing activities
Finance from banks (4,006,274) 1,089,814
Lease liabilities 49,593,633 12,256,439

The accompanying notes 1 to 28 are an integral part of these consolidated financial statements.
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