v &
RASIYAT
L .l

vl

gl p i @l all ale_wly @8y
RASIYAT HOLDING COMPANY K.P.5.C

Ref: Rasiyat/2026/014 -Dated: 18" February, 2026

tnafioedl CagSI Aoy 454 1 Bolull

Ge6 dayg dado duoel

(-0.50 BB ol A5 B il plaiced 285 36 ZUadYl g9 90l

Ol Dl Ao e "dudliddl 9 LadYI" Lol LS ol Stas 9 ¢ oMl pous gall U] 5LaYl
loke @Slages ¢ Logiduas 9 ddlall oV olas eudass g Jlall (Blguel dud L] Oliy 2010 died 7 03,
2026 1nd 18 (3190)l slany Il pgdl (p.4.) 8l bl 4S8 BHSYI koo §laizrl Slias] @3 b 5Ty
¢ 9 090l — @l g — bl desl £li — (B, Adbasay (SU1 AS 81 sy sglall Uy 1:45 dsludl plas 4
39 90 glaizl § 0))3) 03 Lo ol 9
Olely 45,80 2025 o 31 (3 degiied) Aol dwd) drozmall ALl Ll slosel e dadlgoll @
(et daldl]
oad 31 (3 dpgriall Ala)l i) AS0l) Dol Aunganll dunazdl Slassy Bgel o dadlgall
Llesl Jgdo slasicly « 2025

coegasdl gy ash Lo SsSly @lally ﬁ).i:iﬂ e I

cee plA=Ylg ypuddl B J gy 19lsadlg

S

£9 PR EJL,.@
Choal lone yie RASIYAT
‘ bl
‘al.a.ll sl gl pyis dshyl_all é"*—“‘"\,“"_‘;'
RASIYAT HOLDING OMPANY K.P.5.C

(olad yall
-2025 sewwd 31 @ dxgirall Al Bl e (g 08) Auipld)l Slely 3578 ol A oS O al Adlall bl iged 2
Bdaiasll ALl bl e dud 2
whodall Oblusdl CBlpe 0,85 (po d3end L3

£

Sharqg | Ahmad Aljaber St. | Block 5 | Prime Tower | 9" Floor
P.0.Box: 4425 Safat 13045 Kuwait, Capital KD 15,000,000
CR# 111237, Phone: +965 22 25 8006/7, Fax: +965 22 25 8011
www.rasiyat.com



A3 h gl cllaglaall ¢ luadl) 723 gad

2026 lx 18 oWl

(e ) Ll ol 455 Ao yad! AS A1

Ll ilaaly 4560 BIY Gudoes §ladz] Sl @3 W8 &b lale (Slagoxs

doy 1:45 deludl plad (3 <2026 lnd 18 @dlgall slanyIl cpgull (p.se)

= @l @n = el deal gyl — 3 ddlaiey 3801 A5 Al ey ¢yglall

1391 90 plaizdl (3 0y)y8] o5 Lo @l 9 ¢ 9 90l

3 dugiall B! Lud) Annmall AW L) slossl s Aadlgol @ gl
(62 0.0) B Olanly 340 2025 sowns 31

Dial) 4S8 D5l dun gaall Lunazedl sEadY Bgell e dadlgall @
Aglast Jguz slozely ¢ 2025 poud 31 (§ dginell AL

as,al dLoJl}S).dl e

G vl panadl Lle Ji 4b yisg (gllaiSlg Loy 4d 83)lgl Sleshanll dxio (b5 Adgganall oS lad¥l s sl oo Jait

L1 BleM CosSUl dumygrg Jlall Blgad Lisd opo S e Adgiame (3o (93 W3y cduadl of Libls ol Alas Cloglas &l (s
O 0k sl gl Zlad¥l s 43 sl pased b 3o 1B il A e ddgsuell Lagie (i Log czbad)l 1in Sbgion olay
(831 iyl (Sb ZladYl s pusiusl A 9l ¢ 39 AUV Lagadge gl L9 AV Lagialasl 3o,k

7
4 &

y RASIYAT
M il .ul!

RASIYAT HOLDING COMPANY K.P.5.C




Form
pany (K\WD)

| Financial' Results

{uwaiti'Co)

/DA

RASIYAT
[ I — ]

Edp s Rl A Sy ks By
ASVAT WEACIN COmPANT K55 €

"J'U«'11;1-5.\'5,4)1:'.!-.'1«5‘

Company Name

Sy 4l ol

Rasiyat Holding Company K.P.S.C.

Fdha b Aaslall eilealdy a8, 4

Bnancial Year Ended on j 2025-12-31 L & k| Al audl il |
| Board of Directors Meeting Date j 2026-02-18 | Byla¥l ulea g Lain! esyls |
Required Documents Zog0illy LaLa,] coomf ol ol iiaad |

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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| Change (%) | Comparative Year | Current Year

ol

2024-12-31 2025-12-31 AatEnt
154.30 % 965,120 2,454,346 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
ATy Apata W agal Gilus) n
154.43 % 6.430 16.360 o , ? e e
Basic & Diluted Earnings per Share
Uglual| clsgzghl
8.70 % 7,029,124 7,640,672 2 943
Current Assets
ol | Jlas
0.02 % 32,306,562 32,313,703 Eaat
Total Assets
agluall ebglialf
(35.33) % 4,845,461 3,133,773 S i
Current Liabilities
, ab | Jle
(20.90) % 14,415,768 11,402,191 o il o]
Total Liabilities
LA alusy Lalall 48U Goas Jlozn]
23.59% 12,393,725 15,317,966 Total Equity attributable to the owners of the
Parent Company
AL tdll ololdl Jlea
52.22% 6,500,977 9,896,020 ) d
Total Operating Revenue
Alpaadll Bylusdl) oyl Sl
103.15 % 2,043,398 4,151,080 , : uodlionte
Net Operating Profit (Loss)
ST ilus dmmgy ¥ gedall JUI aly / 2aSTAL Silus!
- 17.38% No A
’ o'Acsumulated Accumulated Loss/ Paid-Up Share Capital
Losses
Financial Results Form 1 LU bl il g 3905
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Founth quarter fournth quarter Currer
f (ean Statement

|
| S oS o i
. Change ([,}"n) ’ —omparative Ye:

‘ 2024-12-31 2025-12-31

(1 28, 401 (waluey polidl (5ylucell) syl dla
Net Profit (Loss) represents the amount

165.92 % 865,067 2,300,404 :
attributable to the owners of the parent
Company
Ba g A parladil (Bl s
166.01 % 5.76 i5.33 ? el Glaes) By

Basic & Diluted Earnings per Share
4,547,464 Al st sl Jlea)

78.41 % 2,548,819 )
Total Operating Revenue
Al (5ylasdl) )l Lo
143.44 % 1,081,666 2,633,247 . . » e
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jol oyl e 3dany Y @

ncrease/Decrease in Net Profit (Loss) is due to (8 el ) a1 S s e /8 Lan) | oy

The Increase in net profit for the period F oo b B IS ol 3L gl
resulted from :

. . " e " N TR T 1) I v
- Increase in  operational revenues | AW WA e Al A i ol Bab) -

generated by subsidiaries, AlSiraj Group oS A 385 o ¢ ualddl ool ool 4 asi
“..USJ EW Y] S s 9 ¢ dyian .J.‘JMs_g.u:u S ru

Holding Co & Canadian College Education & i

Services Co. Aodat] Olodsel)

- The increase in the Value of Investment

Property. Aylelti] Chlie ol G B30 -

! [otal Revenue realized fi
dealing with related parties Zero [ s s Al AlLadiials
s At ) alad e s

(value; K\WD)

i !1“ i AL by SR (A ) | ﬂ;:'-‘“ . ';I b | A :

‘ lotal Expendituresiinclnied fiom
dealing with related parities Zero [ saue ; . s
(OB SN APSTE

(value; K\WD)

i ‘]‘,"l'” 3 sl il e il .)};; Ll E‘ ¢ “i‘_‘l‘}

Financial Results Form 5 LW UL 1 7 dges A

Kuwaiti Company (KWD) (:).3) 3uLagS =, 800 Cg\

de



/DA
RASIYAT
wl 1 )

[ e )
BACTAT POLEMG COmPANT K23E

Auditor' Opinion

1. | Unqualified Opinion binte e ofy | L1
2. | Qualified Opinion O Linie gl | .2
3. | Disclaimer of Opinion O Shllelfpue | .3
4. | Adverse Opinion O S gly | .4
In the event of selecting item No. 2, 3 or 4, Wi o 4 ol 3 o 2 08y 0y Lz Jlxy
the following table must be filled out, and this form is not drigad o3y o Lo SlaSle 39l 1im yring Y ¢ J Joutoe!
considered complete unless it is filled. )
R
Not Applicable
dahig
Not Applicable
dabhig Y
Not Applicable
dahig Y
Not Applicable 61y g Lo dadlal
Financial Results Form 3 LW Sbill) il 2 3ges
Kuwaiti Company (KWD) (1d.0) LSl 1 @\
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| Corporate Actions

4 Gladipd
Cash Dividends
Ais pqel cilanjes

Bonus Share

&> cilayigs
Other Dividend
clol aigd pue
No Dividends

Sl edle (W gl Batss

Issue Premium Capital Increase

JUE ol pingiies
Capital Decrease

e |

Company Seal Sighature! Name

Y

RASIYAT ple ual alallss
ol adl)
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Independent auditor’s report to the shareholders of
Rasiyat Holding Company K.P.S.C.

Report on the audit of the consolidated financial statements
Our opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of Rasiyat Holding Company K.P.S.C. (the “Parent Company”) and its
subsidiaries (together referred to as the “Group”), as at 31 December 2025, and its consolidated
financial performance and its consolidated cash flows for the year then ended in accordance with IFRS
Accounting Standards.

What we have audited
The Group’s consolidated financial statements comprise:

the consolidated statement of financial position as at 31 December 2025;

the consolidated statement of income for the year then ended;

the consolidated statement of comprehensive income for the year then ended;

the consolidated statement of changes in equity for the year then ended;

the consolidated statement of cash flows for the year then ended; and

the notes to the consolidated financial statements, comprising material accounting policy
information and other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the consolidated financial statements section of our report,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Group in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) issued by the International Ethics
Standards Board for Accountants (IESBA Code) and the ethical requirements that are relevant to our
audit of the consolidated financial statements in the State of Kuwait. We have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code.

PricewaterhouseCoopers Al-Shatti & Co.

Arraya Tower I, 23rd - 24th Floor, P.O. Box 1753, Safat
WWW.pwe.com 13018 Sharq, Kuwait

T: +965 2227 5777 F: +965 2227 5888
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Independent auditor’s report to the shareholders of
Rasiyat Holding Company K.P.S.C. (continued)

Our audit approach

OFRIRIeW e e
Key Audit Matter ° Valuation of investment properties
° Applicability of IFRIC 12 - Service Concession Arrangements “IFRIC
g

As part of designing our audit, we determined materiality and assessed the risks of material
misstatement in the consolidated financial statements. In particular, we considered where
management made subjective judgements; for example, in respect of significant accounting estimates
that involved making assumptions and considering future events that are inherently uncertain. As in
all of our audits, we also addressed the risk of management override of internal controls, including
among other matters, consideration of whether there was evidence of bias that represented a risk of
material misstatement due to fraud.

We tailored the scope of our audit in order to perform sufficient work to enable us to provide an
opinion on the consolidated financial statements as a whole, taking into account the structure of the
Group, the accounting processes and controls, and the industry in which the Group operates.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current year. These matters were addressed
in the context of our audit of the consolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Key audit matter
How our audit addressed the key audit
matter
Valuation of investment properties How our audit addressed the matter
The Group holds investment properties (“plots”) ¢  Obtaining an understanding of
located in the Arab Syrian Republic (“Syria”) management’s process for determining
amounting to KD 6,921,919 as at 31 December the fair value of the investment
2025. These plots are measured at fair value and properties in Syria using a comparable
are considered material to the financial statements. market approach, including the
The valuation of the investment properties is governance over the valuation process
inherently subjective due to, among other factors, and the involvement, competence and
their location, the uncertain economic objectivity of any external valuers
environment, and prevailing geopolitical tensions. engaged by the Group.

e Obtained and read the external
valuation reports and held separate
meetings with management to discuss
the key assumptions.

s  We engaged our own valuation experts
to review the methodology and assess
the reasonableness in-line with the
current prevailing market.

The valuation of the investment properties is
carried out by third-party valuers engaged by the
Group. The valuations take into account property-
specific information, including location, size, use
class, and condition of the properties. The
valuation is based on the comparable market
approach, which is highly dependent on current
property price listings from real estate agents for

sites in proximity to the plots held by the Group. * Assessed whether the comparqble .

. . . market approach was appropriate in
We considered the valuation of investment the circumstances including whether it
properties to be a key audit matter because of its reflects the assumptions that market
size as at 31 December 2025 and the judgements participants would use when pricing
involved in determining the fair value. the properties.

e We performed sensitivity analyses on
key valuation assumptions (including
price adjustments to comparable
properties) to assess the effect of
reasonably possible changes on the fair
value of the investment properties,

The Group’s policies for fair valuation of
investment properties are presented in accounting
policies in Note 3.5 of the consolidated financial
statements.
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Independent auditor’s report to the shareholders of
Rasiyat Holding Company K.P.S.C. (continued)

Our audit approach (continued)

Key audit matters (continued)
Key audit matter

Applicability of IFRIC 12 - Service
Concession Arrangements “IFRIC 12”

The Group operates a private colleges on plot of
land provided by the government under a 20 years
lease executed with subsidiaries. Under the terms
of this lease arrangement, the Group’s subsidiaries
was obligated to construct a college and then
operate it with regulated fees for a 20-year term,
handing it back to the government for no
consideration at the end of the term. A feature of
such service arrangements is the public service
nature of the obligation undertaken by the
operator .

Management has considered the following critical
judgements and assumptions in their assessment of
the accounting treatment that is applicable to this
arrangement:

(i) There is no specific regulation over who the
services should be provided to ,

(i) The Group retains control over its admission
process and courses offered by the College,

(iii) The college is a tertiary education institution.

Therefore, management views that there is no
specific public service obligation inherent in this
arrangement and has made the judgement that
IFRIC 12 is not applicable.

Group concluded that accounting for the lease of
the land and the associated assets of the college as a
lease, property, plant and equipment, and a license
is appropriate.

This is considered to be a key audit matter due to
the significance of this matter to the overall audit of
the consolidated financial statements, including the
significant judgements applied.

Refer to Notes 5,7 and 8 to the consolidated
financial statements for the related disclosures.

How our audit addressed the key audit
matter
How our audit addressed the matter

*  Reviewing the lease contract with the
government

s Reviewing management judgments and
assumptions made to conclude on the
accounting treatment for this contract

s Evaluating the adequacy of the
disclosures in Notes 5, 7 and 8 to the
consolidated financial statements.
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Independent auditor’s report to the shareholders of
Rasiyat Holding Company K.P.S.C. (continued)

Other information

Management is responsible for the other information. The other information comprises the report of
the Board of Directors (but does not include the consolidated financial statements and our auditor’s
report thereon), which we obtained prior to the date of this auditor’s report, and the Group’s complete
Annual Report, which is expected to be made available to us after that date.

Our opinion on the consolidated financial statements does not cover the other information and we do
not and will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated,

If, based on the work we have performed on the other information that we obtained prior to the date
of this auditor’s report, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

When we read the Group’s complete Annual Report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance.

Responsibilities of management and those charged with governance for
the consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS Accounting Standards and the Companies’ Law no. 1 of 2016 and
its executive regulations, and for such internal control as management determines is necessary to
enable the preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial
statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.
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Independent auditor’s report to the shareholders of
Rasiyat Holding Company K.P.S.C. (continued)

Auditor’s responsibilities for the audit of the consolidated financial
statements (continued)

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

° Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

° Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

° Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding
the financial information of the entities or business units within the Group as a basis for
forming an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and review of the audit work performed for purposes of the group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.
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Independent auditor’s report to the shareholders of
Rasiyat Holding Company K.P.S.C. (continued)

Auditor’s responsibilities for the audit of the consolidated financial
statements (continued)

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current year
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on other legal and regulatory requirements

Furthermore, in our opinion, proper books of account have been kept by the Parent Company and the
consolidated financial statements, together with the contents of the report of the Board of Directors
relating to these consolidated financial statements, are in accordance therewith. We further report
that we obtained all information and explanations that we required for the purpose of our audit and
that the consolidated financial statements incorporate all information that is required by the
Companies Law No. 1 of 2016, its executive regulation and by the Parent Company's Memorandum of
Incorporation and Articles of Association, as amended, that an inventory count was duly carried out
and that, to the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016, its
executive regulation nor of the Parent Company’s Memorandum of Incorporation and Articles of
Association, as amended, have occurred during the financial year ended 31 December 2025 that might
have had a material effect on the business of the Group or on its consolidated financial position.

Moreover, we further report that during the course of our audit, we have not become aware of any
violations of Law No. 7 of 2010 pertaining to the Establishment of the Capital Markets Authority and
the Regulation of Securities’ Activity and subsequent amendments thereto and its executive bylaws
during the year ended 31 December 2025 that might have had a material effect on the business of the
Group or on its consolidated financial position.

Khaligf E¥rahim Al-Shatti
Licefise No. 175
PricewaterhouseCoopers (Al-Shatti & Co.)

18 February 2026
Kuwait



Rasiyat Holding Company K.P.S.C. and its subsidiaries
State of Kuwait

Consolidated statement of financial position
As at 31 December 2025
(All amounts are in Kuwaiti Dinars unless otherwise stated)

Notes 2025 2024

ASSETS
Non-current assets
Property, plant and equipment 7 13,843,159 14,880,382
Intangible assets 8 319,443 361,110
Goodwill 26 3,010,223 3,010,223
Investment properties 9 6,921,919 6,357,814
Investments in associate 8,835 9,443
Financial asset at fair value through profit or loss 10 568,450 655,463
Financial asset at fair value through other comprehensive

income 1,002 3,003

24,673,031 25,277,438

Current assets

Financial asset at fair value through profit or loss 10 128,442 128,822
Trade and other receivables 11 5,033,664 876,621
Cash and cash equivalents 12 2,478,566 6,023,681

7,640,672 7,029,124
Total assets 32,313,703 32,306,562

EQUITY AND LIABILITIES

EQUITY
Share capital 13 15,000,000 15,000,000
Statutory reserve 13 48,471 -
Retained earnings/(accumulated losses) 269,495 (2,606,275)
Equity attributable to equity holders of the Parent

Company 15,317,966 12,393,725
Non-controlling interests 27 5,593,546 5,497,069
Net equity 20,911,512 17,890,794

LIABILITIES
Non-current liabilities

Employees’ end of service benefits 16 629,348 519,528
Bank borrowing 14 7,018,949 8,356,650
Accounts payable and other liabilities 15 620,121 694,129

8,268,418 9,570,307

Current liabilities

Bank borrowing 14 2,171,202 3,351,066

Accounts payable and other liabilities 15 962,571 1,494,395
3,133,773 4,845,461

Total liabilities 11,402,191 14,415,768

Total equity and Jidhilitles 32,313,703 __ 32,306,562

)
A /
Meshari Wﬁ Boodai aleh Meflammad Alroomi
Chairman 7 7d member and General Manager

-

~

The accompanying notes set out on pages 12 to 54 form an Integral part of these consolidated financial
statements.

-



Rasiyat Holding Company K.P.S.C. and its subsidiaries
State of Kuwait

Consolidated statement of income
For the year ended 31 December 2625
{All amounts are in Kuwaiti Dinars unless otherwise stated)

Notes

Income
Tuition fees - revenue 3.20
Management fees
Change in fair value of investment properties g
Change in fair value of financial assets at fair value

through profit or loss 10
Share of resuits of investment in an associate
Gain on sale of financial asset at fair value through profit

or loss
Foreign exchange income
Other income

Expenses

Direct cost of tuition fees 17
General and administrative expenses 18
Net impairment [osses on financial assets

Depreciation 7
Amortisation of intangible assets 8
Finance costs 19
Other losses

Foreign exchange gain / (loss}

Profit before contribution to National Labour Support
Tax (“NLST”), Kuwait Foundation for the Advancement
of Science (“KFAS”) and Zakat

Contribution to NLST

Contribution to KFAS

Contribution to Zakat

Profit for the year

Attributable to:

Equity hotders of the Parent Company

Non-controlling interests

Profit for the year

Basic and diluted earnings per share {fils} 20

The accompanying notes set out on pages 12 to 54 form an integral
statements.

2025 2024
9,896,020 6,497,977
- 3,000
619,820 42,784
224,557 510,792
(608) (1,294)
76,014 -
- 37,042
426,174 291,754
11,241,977 7,382,055
(3,163,505) (3,242,686)
(2,581,435) (1,214,893)
{48,840) (38,229)
(1,731,034) (1,375,650)
(41,667) {41,667)
(658,417) (553,923)
. (10,420)
(57,037) -
(8,281,935) (6,477,468)
2,960,042 904,587
{66,901) -
(49,287) {22,612)
{50,557) (26,569)
2,793,297 855,406
2,454,346 965,120
338,951 (109,714}
2,793,297 855,406
16,36 6.43

part of these consolidated financial
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