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Company Name A _ 55, L as Al L
Arkan Al-Kuwait Real Estate Company - K.S.C. P (g-L.a.ub) dylandl oSl olSyl a8,

[ First Quarter Results Ended on | 2026-01-31 [ J ikl Jodf anyll e‘u ]
[ Board of Directors 'lvié:afiﬁé Date | 2026-03-10 f B udma g Laiat s !
'Required Documents | gigenll Ll con ol il
Approved financial statements. otezall 2 S Llll o A
Ap‘proved auditor's report bl oyl s s 50 L
This form shall not be deemed to be complete unless the ol i 36T ot ] e et 5l in s
documents mentioned above are provided = 248 Slisly o3z o] e
ol
s Statement
2025-01-31 2026-01-31
R A1 88, ! abivey ol (35Luil)) gyt JLam
100.46% (39,064) 179 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaazlly Al F(3ylus) umes
100.64% (0.156) 0.001 o , ’ el 7
Basic & Diluted Earnings per Share
Aghaill il ygangll
4% 4,337,325 4,495,272 2 A
sy Current Assets B
Slagzll Jlox)
2% 110,287,272 112,560,511 o
‘Total Assets
Uglazbt b |
-20% 17,163,475 13,704,420 i ? 2R
Current Liabilities
bgllatl Jlas)
2% 63,203,547 64,452,242 o pitld
i Total Liabilities _ -
‘aﬁ!l 45,80 (mabue Lobad LS Ggin Loz
34% 35,826,668 48,108,269 Total Equity attributable to the owners of the
Parent Company
AL T St e
3% 1,664,200 1,713,588 . )
Total Operating Revenue
Alea sl (5)luse)l) o) 3o
-97% 131,616 3,374 ; _ St o
[l . Net Operating Profit (Loss) ; ;
g98ull JUH oy / 2aS1AL bl
. . i Accumulated Loss / Paid-Up Share Capital
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2025-01-31 2026-01-31

oled!
Statement

13,0 abavas ol (Bluill) ol o |
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

3adilly Aaldl) uall (5)lus) Ay
Basic & Diluted Earnings per Share

Auiadll ol Jlea |
Total Operating Revenue

it (5)luae)l) gt 3o
Net Operating Profit {Loss)

e Not Applicable for first Quarter

¥l e 3oty @

- Increase in Revenue from Contracts with
Customers.

- Decrease in Finance Costs.

el ae sgdndl Silalpf Jplas,) -

igeidl CaliSs yalassl -

99,240
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1. | Unqualified Opinion Liixie pe iy | .1
2. | Qualified Opinion | Linze i, | .2
3. | Disclaimer of Opinion 0 Sl el pue | .3
4. | Adverse Opinion ] oSka gl | 4
In the event of selecting item No. 2, 3 or 4, Wi um 4 o1 3 91 2 08y uiy HLas ! Jlx
the following table must be filled out, and this form is not aiind ot o) Lo SaiSla 3l 1k iy Y« JUN Sl
considered complete unless it is filled. i
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Cash Dividends

Amie ried lagies
Bonus Share

&3 wlasygs
| Other Dividend
Tl aaiss e
No Dividends
e JW el 35l
NIL NIL ’ ‘03 NIL ‘ el ey
Issue Premium Capital Increase
w i By e
NIL NIL JUN el pasins
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Report on Review of Interim Condensed Consolidated Financial Information

To the board of directors of
Arkan Al-Kuwait Real Estate Company — IK.S.C.P.
Kuwait

Introduction

We have reviewed the accompanying intetim condensed consolidated statement of financial position of
Arkan Al-IKKuwait Real Estate Company - K.S.C.P. (the “Parent Company”) and its subsidiaries (the “Group”)
as of 31 January 2026 and the related interim condensed consolidated statements of profit or loss, profit or loss
and other comprehensive income, changes in equity and cash flows for the three-month period then ended.

Management is tesponsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Out tesponsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclysion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
Intetnational Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, ot of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occurred during the three-month period
ended 31 January 2026 that might have had a material effect on the business or financial position of the Parent
Company.

We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Capital Markets Authority and its relevant regulations have occurred during the three-month
period ended 31 January 2026 that might have had a material effect on the business or financial position of the
Parent Company.

Sara A. Al-Aiban
(Licence No. 288-A)
of Grant Thotnton — Al-Qatami, Al-Aiban & Partners

Kuwait
10 March 2026
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Interim condensed consolidated statement of profit or loss

Three months

Three months

ended 31 ended 31
Note January 2026  January 2025
(Unaudited) (Unaudited)
KD KD
Income
Real estate rental income 1,608,641 1,651,041
Real estate expenses (182,178) (157,561)
1,426,463 1,493,480
Revenue from contracts with customers 1,181,247 1,016,192
Cost of contracts with customers (1,097,710) (1,002,908)
83,537 13,284
Gross profit 1,510,000 1,606,764
Management and incentive fees 99,501 74,394
Other income 104,087 83,042
1,713,588 1,664,200
Expenses and other charges
Staff costs (448,534) (405,211)
Finance costs (701,806) (714,102)
General and administrative expenses (501,224) (401,981)
Provision charge for expected credit losses (58,650) (11,290)
(1,710,214) (1,532,584)
Profit for the period before provisions for contribution to Kuwait
Foundation for the Advancement of Sciences (KFAS), National
Labour Support Tax (NLST) and Zakat 3,374 131,616
Provisions for KFAS, NLST and Zakat (3,195) -
Profit for the period 179 131,616
Attributable to:
Owners of the Parent Company 179 (39,064)
Non-controlling interests - 170,680
Profit for the period 179 131,616
Basic and diluted earnings/(loss) per share (Fils) 0.001 (0.156)

The notes set ont on pages 7 to 15 form an integral part of this interim condensed consolidated financial information.
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Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three
months Three months
ended 31 ended 31

January 2026 January 2025
(Unaudited) (Unaudited)
KD KD

Profit for the period 179 131,616

Other comprehensive income/(loss):

Items that will not be reclassified subsequently to consolidated interim
condensed statement of profit or loss

Net change in fair value of financial assets at fair value through other

comprehensive income 7,001 (88,143)
Total other comprehensive income/(loss) for the period 7,001 (88,143)
Total comprehensive income for the period 7,180 43,473
Attributable to:

Owners of the Parent Company 7,180 (113,740)
Non-controlling interests - 157,213
Total comprehensive income for the period 7,180 43,473

The notes set out on pages 7 to 15 form an integral part of this interim condensed consolidated financial information.



Interim condensed consolidated statement of financial

position
31 January 31 October 31 January
2026 2025 2025
Notes  (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Cash and cash equivalents [ 3,433,012 3,705,716 2,800,398
Accounts receivable and other assets 1,062,260 1,739,091 1,536,927
Financial assets at fair value through other
comprehensive income 2,483,445 2,476,444 2,508,886
Property under development 7 6,257,329 6,179,506 -
Investment properties 8 82,988,000 82,988,000 85,215,666
Property and equipment 16,336,465 16,987,895 18,225,395
Total assets 112,560,511 114,076,652 110,287,272
Liabilities and Equity
Liabilities
Accounts payable and other liabilities 3,362,271 3,973,765 4,108,957
Islamic finance payables 9 51,776,925 52,279,330 54,236,459
Lease liabilities 10 8,695,481 9,133,390 4,383,842
Provision for employees’ end of service benefits 617,565 589,078 474,289
Total liabilities 64,452,242 65,975,563 63,203,547
Equity
Share capital 11 31,140,087 31,140,087 25,114,998
Share premium 77,200 77,200 77,200
Statutory reserve 5,063,746 5,063,746 4,752,964
General reserve 154,524 154,524 154,524
Cumulative changes in fair value 242,838 235,837 (555,994)
Retained earnings 11,429,874 11,429,695 6,282,976
Equity attributable to owners of the Parent
Company 48,108,269 48,101,089 35,826,668
Non-controlling interests - - 11,257,057
Total equity 48,108,269 48,101,089 47,083,725
Total liabilities and equity 112,560,511 114,076,652 110,287,272
> o ____L C—
Fahad Abdulrahman Al Mukhaizem Abdufrahman Hamad AHFTerkait

Chairman

Vice Chairman and CEO

The notes set out on pages 7 to 15 form an integral part of this interin condensed consolidated financial information.
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Arkan AlKuwait Real Estate Company ~ K.8.C.F, and s Subsidiaries &
Interim Condensed Conselidated Financlal Information
31 January 2028 (Usawdited)

Interim condensed consolidated statement of cash flows

Three months Three months
ended 31 ended 31
January 2026 January 2025
Notes (Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit for the period 179 131,616
Adjustments:
Depreciation 766,023 726,413
Gain on disposal of property and equipment (10,609) (17,000)
Finance costs 701,806 714,102
Provision charge for expected credit losses 58,650 11,290
Provision charge for employees’ end of service benefits 39,770 32,417
1,555,819 1,598,838
Changes in operating assets and liabilities:
Accounts receivable and other assets 618,181 (227,704)
Accounts payable and other liabilities (611,314) (81,437)
Employees’ end of service benefits paid (11,283) (7,911)
Net cash from operating activities 1,551,403 1,281,786
INVESTING ACTIVITIES
Additions to property and equipment (82,211) (75,403)
Proceeds from sale of property and equipment - 30,000
Additions to property under development (9,185) -
Additions to investment properties - (2,249,725)
Net change in term deposits with original maturing exceeding three
months 100,000 -
Net cash from/(used in) investing activities 8,604 (2,295,128)
FINANCING ACTIVITIES
Finance costs paid (723,485) (668,730)
Net change in Islamic finance payables (447,421) 2,962,880
Dividends paid (180) (643)
Lease liabilities paid 10 (561,625) (548,395)
Net cash (used in)/from financing activities (1,732,711) 1,745,112
Net (decrease)/increase in cash and cash equivalents (172,704) 731,770
Cash and cash equivalents at the beginning of the period 6 3,280,716 1,743,628
Cash and cash equivalents at the end of the period 6 3,108,012 2,475,398

The notes set out on pages 7 to 15 form an integral part of this interim condensed consolidated financial information.
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31 January 2028 (Unaudited)

Notes to the interim condensed consolidated financial
information

1 Incorporation and activities of the Parent Company

Arkan Al-Kuwait Real Estate Company — K.S.C.P. (the “Parent Company”) was incorporated on 5 August
2003 as a Kuwaiti Shareholding Company in accordance with the provisions of the Commercial Companies
Law in the State of Kuwait.

The Group comprises the Parent Company and its subsidiaties (together referred as “the Group”).
The main activities of the Parent Company are as follows:

- Real estate valuation services.

- Managing others' properties.

- Buying and selling of land and real estate.

- Buying and selling of land and real estate for the company’s own account only.
- Buying and selling of resorts.

- Management and leasing of owned or rented properties.

- Management and leasing of owned or rented properties (residential).
- Management and operation of hotel apartments

- Owning real estate and movables for the benefit of the company.

- General cleaning services for buildings.

- Building maintenance services.

- Public facilities management.

- Owns the real estate and movables necessary to catry out its work within the limits permitted in
accordance with the law.

- Management and operations of the shareholding Company

The Parent Company carties out its activities in accordance with the principles of Islamic Shari'a. In no case
shall any of the abovementioned objectives be construed as authorizing the Parent Company to directly or
indirectly engage in any acts of usuty, whether in the form of interest or any other form.

The Parent Company’s shares are listed on Boursa Kuwait.

The Parent Company’s head office is located in Sharq, Al Hamra Tower 66t Floor — and its registered postal
address 1s P.O. Box 20678, Safat 13067, State of Kuwait.

This interim condensed consolidated financial information for the three-month period ended 31 January 2026
was authorised for issue by the Parent Company’s board of directors on 10 March 2026.

2 Basis of preparation

The interim condensed consolidated financial information of the Group for the three-month period ended 31
January 2026 has been prepared in accordance with International Accounting Standard 34 “Interim Financial
Reporting”. The annual consolidated financial statements for the year ended 31 October 2025 were prepated
in accordance with the IFRS Accounting Standards as issued by the International Accounting Standards Board
(“IASB”).
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Notes to the interim condensed consolidated financial
information (continued)

2 Basis of preparation (continued)
The interim condensed consolidated financial information has been presented in Kuwaiti Dinar which is the

functional and presentation currency of the Parent Company.

The interim condensed consolidated financial information does not include all information and disclosures
required for complete financial statements prepared in accordance with the IFRS Accounting Standards. In the
opinion of management, all adjustments consisting of normal recurring accruals considered necessary for fair

presentation have been included.

Operating results for the three-month petiod ended 31 January 2026 are not necessatily indicative of the results
that may be expected for the financial year ending 31 October 2026. For further details, refer to the consolidated
financial statements and its related disclosures for the year ended 31 October 2025.

3 Changes in accounting policies

The accounting polices used in the preparation of this interim condensed consolidated financial information
are consistent with those used in the preparation of the annual consolidated financial statements for the year
ended 31 October 2025, except for the adoption of the amendments to the IFRS Accounting Standards
effective as of 1 January 2025 as described in Note 3.1. The Group has not early adopted any standatd,
interpretation or amendment that has been issued but is not yet effective.

31 New and amended IFRS Accounting Standards adopted by the Group
The following amendments to IAS 21 were effective for the current period:

IAS 21 Amendments — Lack of exchangeability
The amendments to IAS 21 addresses determination of exchange rate when there is long term lack of
exchangeability. The amendments:

e Specify when a currency is exchangeable into another currency and when it is not — a currency is
exchangeable when an entity is able to exchange that currency for the other cutrency through markets
ot exchange mechanisms that create enforceable rights and obligations without undue delay at the
measurement date and for a specified purpose; a curtency is not exchangeable into the other cutrency
if an entity can only obtain an insignificant amount of the other cutrency.

®  Specify how an entity determines the exchange rate to apply when a cutrency is not exchangeable —
when a currency is not exchangeable at the measurement date, an entity estimates the spot exchange
rate as the rate that would have applied to an ordetly transaction between market participants at the
measurement date and that would faithfully reflect the economic conditions prevailing.

e Requite the disclosure of additional information when a currency is not exchangeable — when a
currency is not exchangeable an entity discloses information that would enable users of its financial
statements to evaluate how a currency’s lack of exchangeability affects, or is expected to affect, its
financial performance, financial position and cash flows.

The adoption of the amendments did not have a significant impact on the Group’s interim condensed
consolidated financial information.
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Notes to the interim condensed consolidated financial
information (continued)

4 Judgement and estimates

The preparation of interim condensed consolidated financial information requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial information, the significant judgements made by
management in applying the Group’s accounting policies and the key sources of estimation uncertainty were
the same as those that applied to the annual audited consolidated financial statements as at and for the year
ended 31 October 2025.

5 Basic and diluted earnings/(loss) per share

Basic and diluted earnings/(loss) per share is calculated by dividing the profit/(loss) for the period attributable
to the owners of the Parent Company by weighted average number of shares outstanding during the period,
excluding treasury shares. As thete are no dilutive instruments outstanding, basic and diluted earnings/ (loss)
per share are identical.

Three months  Three months
ended 31 ended 31
January 2026  January 2025
(Unaudited) (Unaudited)

KD KD
Profit/(loss) for the period attributable to owners of the Parent Company (KD) 179 (39,064)
Weighted average number of shares outstanding during the period (excluding
treasury shares) (shares) 311,400,877 251,149,980
Basic and diluted earnings/(loss) per share (Fils) 0.001 (0.156)
6 Cash and cash equivalents
31 January 31 October 31 January
2026 2025 2025
(Unaudited) (Audited) (Unaudited)
KD KD KD
Cash and bank balances 1,158,012 1,830,716 1,785,398
Term deposits 2,275,000 1,875,000 1,015,000
Cash and cash equivalents as per interim condensed
consolidated statement of financial position 3,433,012 3,705,716 2,800,398
Less:
Term deposits with original maturity exceeding three months
(note 6.1) (325,000) (425,000) (325,000)
Cash and cash equivalents for the purpose of interim
condensed consolidated statement of cash flows 3,108,012 3,280,716 2,475,398

6.1 Term deposits with an amount of KID225,000 are restricted as collateral against letters of guarantee for
a lease contract (note 7.1).
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Notes to the interim condensed consolidated financial

information (continued)

7 Property under development
31 January 31 October
2026 2025
(Unaudited) (Audited)
KD KD
Right of use asset (note 7.1) 5,572,527 5,672,627
Capital work in progress 684,802 606,979
6,257,329 6,179,506
The movement of property under development is as follows:
31 January 31 October
2026 2025
(Unaudited) (Audited)
KD KD
Balance at the beginning of the period/year 6,179,506 -
Additions — right of use asset - 5,672,527
Additions — capital expenditures (note 7.2) 77,823 606,979
Balance at the end of the period 6,257,329 6,179,506

7.1 Right of use asset represents a lease contract for land located in Sabah Al-Ahmad Marine area for the

purpose of establishing a commercial and entertainment project for a period of 23 years, including 3

years grace period.

7.2 During the period, the Group capitalised finance costs from lease liabilities amount of KDD68,637 (31

October 2025: KID185,688).

8 Investment properties
The Group’s investment properties are located in Kuwait and categorised as follows:

31 January 31 October 31 January
2026 2025 2025
(Unaudited) (Audited) (Unaudited)
KD KD KD
Leased properties:
Land and buildings (note 8.1) 683,611 683,611 1,635,943
Owned properties:
Land and buildings 82,304,389 82,304,389 83,579,723
82,988,000 82,988,000 85,215,666

8.1 Leased properties represent developed properties under the BOT contracts signed with the Ministry of

Finance - State Properties department.

8.2 Investment properties with cartying value of KID69,925,389 (31 October 2025: K1D69,925,389 and 31

January 2025: KD76,379,723) ate pledged against Islamic finance payables (note 9).
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Notes to the interim condensed consolidated financial
information (continued)

9 Islamic finance payables
31 January 31 October 31 January
2026 2025 2025
(Unaudited) (Audited) (Unaudited)
KD KD KD
Gross amount 54,382,925 54,717,556 55,995,541
Less: deferred costs (2,606,000) (2,438,226) (1,759,082)
51,776,925 52,279,330 54,236,459

As of 31 January 2026, the outstanding Islamic finance payables carry effective profit rate ranging from 4.6%
to 5.5% per annum (31 October 2025: 4.85% to 5.75% and 31 January 2025: 5 % to 5.5%) and are payable in
various instalments ending in December 2030.

Islamic financing payables are secured against pledge of certain investment properties (note 8).

The Islamic finance payables due for repayment as follows:

31 January 31 October 31 January
2026 2025 2025
(Unaudited) (Audited) (Unaudited)
KD KD KD
Within one year 9,445,450 9,947,855 11,473,162
Over one year 42,331,475 42,331,475 42,763,297
51,776,925 52,279,330 54,236,459

10 Lease liabilities
The Group has leases for the properties and vehicles under operating lease contracts. Lease liabilities presented
in the interim condensed consolidated statement of financial position consist of following:

31 January 31 October 31 January
2026 2025 2025
(Unaudited) (Audited) (Unaudited)
KD KD KD
Balance at the beginning of the period/year 9,133,390 4 918,253 4,918,253
Additions 21,773 5,829,190 -
Disposals - (252,217) (23,480)
Finance costs charged for the period/year 101,943 319,250 51,545
Settled during the period/year (561,625) (1,681,086) (562,476)
Balance at the end of the period/year 8,695,481 9,133,390 4,383,842

During the petiod, the Group enteted into a lease contract with Touristic Enterprises Company (“TEC”) for
the purpose of using, operating and developing a site located in the Seafront area. The lease term is 17 years,
including a two-year grace period. Under the terms of the lease contract, the Group’s right to use the site
commences only upon delivety of the site by TEC. If the site is not delivered, the contract is deemed null and
void

As at the date of issuance of this interim condensed consolidated financial information, the site had not been
delivered to the Group.
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Notes to the interim condensed consolidated financial

information (continued)

10 Lease liabilities (continued)
Future minimum lease payments are as follows:

Minimum lease payments due

Within 1 Over 1

year Year Total

KD KD KD
31 January 2026 (Unaudited)
Lease payments 1,743,003 11,285,971 13,028,974
Finance charges (319,332) (4,014,161) (4,333,493)
Net present values 1,423,671 7,271,810 8,695,481
31 October 2025 (Audited)
Lease payments 1,629,403 11,936,713 13,566,116
Finance charges (380,492) (4,052,234) (4,432,726)
Net present values 1,248,911 7,884,479 9,133,390
31 January 2025 (Unaudited)
Lease payments 1,697,944 2,884,755 4,582,699
Finance charges (116,588) (82,269) (198,857)
Net present values 1,581,356 2,802,486 4,383,842

11 Share Capital

At 31 January 2026, the authorised, issued and paid up share capital of the Parent Company comprises of
311,400,877 shares of 100 Fils each (31 October 2025: 311,400,877 shares of 100 Fils each and 31 January 2025:
251,149,983 shares of 100 Fils each). All shares are cash shares..

12 Related party transactions

Related parties represent directors and key management personnel of the Group, major shareholders, and
companies in which directors and key management personnel of the Group are ptincipal owners or over which
they are able to exetcise significant influence or joint control. Pricing policies and terms of these transactions
are approved by the Group’s management.

Details of significant related party balances and transactions are as follows:

31 January 31 October 31 January
2026 2025 2025
(Unaudited) (Audited) (Unaudited)
KD KD KD
Balances included in the interim condensed consolidated
statement of financial position:
Accounts payable and other liabilities - 60,677 60,677
Salaries and short-term benefits (included in accounts payable
and other liabilities) 96,905 284,490 91,563
Provision for employees’ end of service benefits 288,826 266,838 224,356
Board of directors’ remuneration (included in accounts payable
and other liabilities) - 53,000 -
385,731 665,005 376,596
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Notes to the interim condensed consolidated financial
information (continued)

12 Related party transactions (continued)
Three months  Three months
ended 31 ended 31
January 2026  January 2025
(Unaudited) (Unaudited)
KD KD
Transactions included in the interim condensed consolidated statement
of profit and loss:
Real estate rental income 99,240 99,240
Key management compensation:
Salaries and short-term benefits 66,784 76,215
End of service benefits 21,099 9,349
87,883 85,564

13 Segmental analysis

The Group activities are concentrated in three main segments: real estate, investments and services. The
segments’ results are reported to the Group’s key management. The segment results, profits, assets and liabilities
are not measured based on the geographic locations, since all assets and liabilities fall within the State of Kuwait.

The following is the segment analysis which is consistent with the internal reports submitted to the Group’s

managemen t

Real estate Investments Services Total
KD KD KD KD

31 January 2026 (Unaudited)

Total revenue 1,708,142 - 1,285,334 2,993,476
Expenses and other charges (1,499,045) - (1,491,057) (2,990,102)
Profit/(loss) for the period 209,097 - (205,723) 3,374
31 January 2025 (Unaudited)

Total revenue 1,734,083 - 1,090,666 2,824,749
Expenses and other charges (1,334,491) - (1,358,642) (2,693,133)
Profit/(loss) for the period 399,592 - (267,976) 131,616
31 January 2026 (Unaudited)

Assets 94,572,620 2,483,445 15,504,446 112,560,511
Liabilities (43,316,666) - (21,135,576) (64,452,242)
Net assets 51,255,954 2,483,445 (5,631,130) 48,108,269
31 October 2025 (Audited)

Assets 95,333,302 2,476,444 16,266,906 114,076,652
Liabilities (44,359,179) - (21,616,384) (65,975,563)
Net assets 50,974,123 2,476,444 (5,349,478) 48,101,089
31 January 2025 (Unaudited)

Assets 89,877,426 2,508,886 17,900,960 110,287,272
Liabilities (41,006,588) - (22,196,959) (63,203,547)
Net assets 48,870,838 2,508,886 (4,295,999) 47,083,725
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Notes to the interim condensed consolidated financial
information (continued)

14 Annual general assembly

The Annual General Assembly of the shareholders of the Parent Company held on 21 January 2026 approved
the consolidated financial statements for the yeat ended 31 October 2025 and the Board of Directors’ proposal
to distribute cash dividends of 8 fils per share (2024: Nil). Furthermore, the General Assembly approved the
Board of Directors’ proposal to distribute directors’ remuneration of KID53,000 for the year then ended (2024:

Nil).

15 Contingent liabilities and commitments
Contingent liabilities and commitments at the reporting date are as follows:

31 January 31 October 31 January

2026 2025 2025
(Unaudited)  (Audited) (Unaudited)
KD KD KD
Issued letters of guarantee 3,412,490 1,828,490 1,430,885
Capital commitments on property under development 694,619 694,619 -

4,107,109 2,523,109 1,430,885

16 Fair value measurement

16.1  Fair value hierarchy
Fair value represents the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

Financial assets and financial liabilities measured at fair value in the interim condensed consolidated statement
of financial position are grouped into three Levels of a fair value hierarchy. The three Levels are defined based
on the observability of significant inputs to the measurement, as follows:

o Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for
identical assets or liabilities;

o Level 2 fair value measurements are those derived from inputs other than quoted prices that are observable
for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

e Level 3 fair value measurements ate those derived from valuation techniques that include inputs for the asset
or liability that are not based on observable market data (unobservable inputs).

The carrying amounts of the Group’s financial assets and liabilities as stated in the interim condensed

consolidated statement of financial position are as follows:
31 January 31 October 31 January

2026 2025 2025
(Unaudited)  (Audited) (Unaudited)
KD KD KD
Financial assets:
At amortised cost:
Accounts receivable and other assets 520,872 1,445,571 628,204
Cash and cash equivalents 3,433,012 3,705,716 2,800,398

At fair value:
Financial assets at fair value through other comprehensive income 2,483,445 2,476,444 2,508,886

6,437,329 7,627,731 5,937,488
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Notes to the interim condensed consolidated financial
information (continued)

16 Fair value measurement (continued)

16.1  Fair value hierarchy (continued)
31 January 31 October 31 January

2026 2025 2025
(Unaudited)  (Audited) (Unaudited)
KD KD KD
Financial liabilities:
At amortised cost
Islamic finance payables 51,776,925 52,279,330 54,236,459
Lease liabilities 8,695,481 9,133,390 4,383,842
Provision for employees’ end of service benefits 617,565 589,078 474,289
Accounts payable and other liabilities 1,638,728 2,150,728 2,427,046

62,628,699 64,152,626 61,521,636

Management considers that the carrying amounts of financial assets and all financial liabilities, which are stated
at amortized cost, approximate their fair values.

The level within which the financial asset or liability is classified is determined based on the lowest level of
significant input to the fair value measurement.

The financial assets and liabilities measured at fair value on a recurring basis in the interim condensed
consolidated statement of financial position are grouped into the fair value hierarchy under level 3.

Thete have been no transfers between levels during the reporting period.

Level 3 fait value measurements

The Group’s measurement of financial assets and liabilities classified in level 3 uses valuation techniques inputs
that are not based on observable market data. The financial instruments within this level can be reconciled from
beginning to ending balances as follows:

31 January 31 October 31 January

2026 2025 2025
(Unaudited)  (Audited) (Unaudited)
KD KD KD
Balance at the beginning of the period/year 2,476,444 2,597,029 2,597,029
Change in fair value 7,001 (120,585) (88,143)
Balance at the end of the period/year 2,483,445 2,476,444 2,508,886

The methods and valuation techniques used for the putpose of measuring fair value are unchanged compared to
the previous reporting period.
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