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Financial Results Form
Kuwaiti Company (KWD)

Company Name ' 44T 0|
Soor Fuel Marketing (K.S.C.P) (8 o) 5580l Bagadl youll 48,4
| Financial Year Ended on ] 2025-12-31 | il 2l il |
l Board of Directors Meeting Date i 2026-03-18 ! Byl¥ e pleia sils }
Required Documents ‘ z35aidly Lala,| ool el ol

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Suerall AN Bl fpa Aseud
datall Silibuodl L8le 10,85 e Bseud
Sl oda 3La)ls e o Lo Saasle z 3g0ill Iin paay ¥

‘ 4l 2| Al ] I
Change (%) = Comparative Year Current Year ol
2024-12-31 2025-12.31 | Statement

A1 4S80 alaay ol (8 ylucie)l) =l dle

8.72% 4,837,793 5,259,570 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Aaaselly Awlaadll mpand! (BLus) Ao,

8.70% 11.50 12.50 ) . .
Basic & Diluted Earnings per Share
WUgluzl) olsgmmal
0.39% 38,250,490 38,397,917 : -
Current Assets
Slagegll Jlaz!
15.84% 111,299,593 128,925,993 I
Total Assets
gluall ligliall
9.58% 22,076,581 24,190,915 W B ¥
Current Liabilities
Sbgllall Jlex|
6.58% 28,105,418 29,954,018 ’ .

Total Liabilities

A1 35, 41 malases Bumlad! 2SI o2 Jlex!
18.97% 83,194,175 98,971,975 Total Equity attributable to the owners of the
Parent Company

Lla adll sl Jlasl

3.49% 153,220,269 158,570,442 .
Total Operating Revenue
EWVES i | IS [) P (O 1O
18.50% 1,803,863 2,137 576 ) : o
Net Operating Profit (Loss)
Aaflgin Hilus aogy ¥ AaSle ilas usge ¥ gl JWI Ll / 2aS1AL j3lackl)
= ccumulated N (& lated . i
e W SERLELIRnR Accumulated Loss/ Paid-Up Share Capital
Losses Losses
Financial Results Form B S UL 15 7 39

Kuwaiti Company (KWD) () AL oS S, 0
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oledl
Statement
2024-12-31 2025-12-31
38,800 (salicey poladl (5)luesdl) ) Gl
1166.15% 66,787 845,626 Net_Prq'-fit (Loss) represents the amo.unt
attributable to the owners of the parent
Company
Aasalle Ll 1 (8 5Les) Ao,
1156.25% 0.16 2.01 I _ il bl
Basic & Diluted Earnings per Share
. . Abaatll alalt Jlas
2.67% 40,311,398 41,388,680 : .
Total Operating Revenue
Adea 2 (8L l) = 01 3o
428.80% 246,496 810,486 _ , Sl
Net Operating Profit (Loss)
e Not Applicable for first Quarter do¥lall e gubaiy ¥ @

2989l ilaga Bplis -1

- In i el Sales .
1- Increase in Fuel Sa .a_qwqagywtt_p’i disly -2

2- Increase the profit from Subsidiary

XXXKKKXXXXXKX

<> 145,722,394

Financial Results Form AU Bl 205 7 5 gad
Kuwaiti Company (KWD) (2L3) &Sl S 410
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Soor Fuel Marketing Company kscea

1 = i gl | 1
2. | Qualified Opinion O Liamna gf, | .2
3. | Disclaimer of Opinion O Sl b pue | .3
4. | Adverse Opinion O oSl gly | .4
In the event of selecting item No. 2, 3 or 4, i camy 4 51 3 o 2 03, iy slas ) sy
the following table must be filled out, and this form is not il (o33 ol Lo SLesla g0l i szng ¥ s Jlal) Jyasdl

considered complete unless it is filled.

Financial Results Form 3 LI SUL il 2 3500
Kuwaiti Company (KWD) ' (-2l8) 2SIl i, 41
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EVOR | Aeyall
9% 7 KD 2,944.825.359 .
Cash Dividends
e el il g5
b i Bonus Share
NIL NIL 3l las o3
NEOU dese Y Other Dividend
NIL NIL 2l med pute
azes ¥ NETTS No Dividends
Sl sdle NIL JWI by Bslss
dogs ¥ Issue Premium NETY Capital Increase
NIL W ey pasies
ey Capital Decrease

Byla¥l uloma sy cils
Goedid! ki Iy
Vice Chairman & CEO

ua,_-ﬂi o | Jﬁiun
Talal A. AlKhars

Financial Results Form
Kuwaiti Company (KWD)
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Al LS g 8 a s 28 8 (B gmld ) guad) AS

2024 2025
S il rsS
153,220,269 158,570,442
(140,654,595)  (145,722,394)
(10,761,811)  (10,710,472)
1,803,863 2,137,576
3,719,998 3,533,447
282,790 289,370
3,103,150 4,230,667
(3,761,859) (4,025,804)
- (565,400)

(23,681) -
5,124,261 5,599,856
(46,118) (50,363)
(128,107) (168,964)
(51,243) (59,959)
(61,000) (61,000)
4,837,793 5,259,570
wé 11.50 oald 12,50
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF AL SOOR
FUEL MARKETING COMPANY K.S.C.P.

Report on the Audit of Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Al Soor Fuel Marketing Company
K.S.C.P. (the “Parent Company”) and its subsidiary (collectively the “Group’), which comprise
the consolidated statement of financial position as at 31 December 2025 and the consolidated
statement of profit or loss, consolidated statement of comprehensive income, consolidated
statement of changes in equity and consolidated statement of cash flows for the year then ended,
and notes to the consolidated financial statements, including material accounting policy
information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2025, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with IFRS Accounting Standards as issued by the International Accounting Standards
Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent of
the Group in accordance with the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International Independence
Standards) (IESBA Code), as applicable to audits of consolidated financial statements of public
interest entities, and we have fulfilled our other ethical responsibilities in accordance with the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 13 in the consolidated financial statements which states that the Group
is the ultimate beneficiary of certain investment properties with a carrying value of KD 890,000
(2024: KD 898,000) registered in the name of a related party on behalf of the Group, which is a
wealth management company by its nature of operations. Our opinion is not modified in respect
of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current year. These matters were addressed
in the context of our audit of the consolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. For each matter below,
our description of how our audit addressed the matter is provided in that context.
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF AL SOOR
FUEL MARKETING COMPANY K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Key Audit Matters (continued)

We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our reports, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond our assessment
of the risks of material misstatement of the consolidated financial statements. The results of our
audit procedures, including the procedures performed to address the matters below, provide the
basis of our audit opinion on the accompanying consolidated financial statements.

We identified the following key audit matter:

Valuation of financial assets at fair value through other comprehensive income

As at 31 December 2025, the Group had financial assets at fair value through other comprehensive
income amounting to KD 60,507,943. These financial assets are measured at fair value with the
corresponding fair value change recognised in consolidated statement of comprehensive income.
The valuation of the financial assets at fair value through other comprehensive income is inherently
subjective - most predominantly for Level 3 of fair value hierarchy which amounts to KD
21,104,980, since these are valued using inputs other than quoted prices in an active market. Fair
value can be subjective in nature and involve various assumptions regarding pricing factors.

The use of different valuation techniques and assumptions could produce significantly different
estimates of the values of these financial assets at fair value through other comprehensive income.

Due to the significance of estimation uncertainty associated with the fair valuation of the financial
assets at fair value through other comprehensive income, this is considered a key audit matter.

We performed audit procedures to assess the methodology, and the appropriateness of the valuation
models and inputs used to value financial assets fair value through other comprehensive income.
As part of these audit procedures, we assessed the accuracy of key inputs used in the valuation such
as quoted market prices, market multiples, and discount rates for lack of marketability and lack of
control, the expected cash flows, risk free rates and credit spreads by benchmarking them with
external data, investigated significant differences. Finally, we assessed the adequacy of the
disclosures relating to financial assets in Notes 9 and 25 to the consolidated financial statements.

Other information included in the Group’s 2025 Annual Report

Management is responsible for the other information. Other information consists of the information
included in the Group’s 2025 Annual Report, other than the consolidated financial statements and
our auditor’s report thereon. We obtained the report of the Parent Company’s Board of Directors,
prior to the date of our auditor’s report, and we expect to obtain the remaining sections of the Annual
Report after the date of our auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we
do not and will not express any form of assurance conclusion thereon.
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF AL SOOR
FUEL MARKETING COMPANY K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Other information included in the Group’s 2025 Annual Report (continued)

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements, or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. If, based on the work we have performed on
the other information that we obtained prior to the date of this auditor’s report, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance IFRS Accounting Standards as issued by the IASB, and for such internal
control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF AL SOOR
FUEL MARKETING COMPANY K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for expressing an opinion on the
effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business units within the Group as a basis for forming an
opinion on the consolidated financial statements. We are responsible for the direction,
supervision and review of the audit work performed for the purposes of the group audit. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF AL SOOR
FUEL MARKETING COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Parent Company and
the consolidated financial statements, together with the contents of the report of the Parent
Company’s Board of Directors relating to these consolidated financial statements, are in
accordance therewith. We further report that, we obtained all the information and explanations
that we required for the purpose of our audit and that the consolidated financial statements
incorporate all information that is required by the Companies Law No.1 of 2016, as amended, and
its executive regulations, as amended, and by the Parent Company’s Memorandum of
Incorporation and Articles of Association, that an inventory was duly carried out and that, to the
best of our knowledge and belief, no violations of the Companies Law No.1 of 2016, as amended,
and its executive regulations, as amended, nor of the Parent Company’s Memorandum of
Incorporation and Articles of Association have occurred during the year ended 31 December 2025
that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our audit, we have not become aware of any violations
of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority
“CMA” and organization of security activity and its executive regulations, as amended, during
the year ended 31 December 2025 that might have had a material effect on the business of the
Parent Company or on its financial position, except for the matter disclosed in Note 5 to the
consolidated financial statement.

e e S

BADER AL ABDULJADER

LICENCE NO. 207-A
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the year ended 31 December 2025

Notes
Sales 20
Cost of sales 3
Operating expenses 3
GROSS PROFIT
Other income
Rental income
Net investment income 4
Administrative expenses
Other expenses 5
Allowance for expected credit losses on trade receivables 8
PROFIT FOR THE YEAR BEFORE TAX AND DIRECTORS’
REMUNERATION
Contribution to Kuwait Foundation for the Advancement of Sciences
(KFAS)
National Labour Support Tax (NLST)
Zakat
Directors’ remuneration 14
PROFIT FOR THE YEAR 3
BASIC AND DILUTED EARNINGS PER SHARE (EPS) 6

The attached notes 1 to 26 form part of these consolidated financial statements.

2025 2024
KD KD
158,570,442 153,220,269
(145,722,394)  (140,654,595)
(10,710,472)  (10,761,811)
2,137,576 1,803,863
3,533,447 3,719,998
289,370 282,790
4,230,667 3,103,150
(4,025,804) (3,761,859)
(565,400) -
- (23,681)
5,599,856 5,124,261
(50,363) (46,118)
(168,964) (128,107)
(59,959) (51,243)
(61,000) (61,000)
5,259,570 4,837,793
12.50 Fils 11.50 Fils

6



Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2025

Profit for the year

Other comprehensive income:

Items that will not be reclassified subsequently to consolidated statement
of profit or loss

Net fair value gain on financial assets at fair value through other
comprehensive income

Other comprehensive income for the year

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

The attached notes 1 to 26 form part of these consolidated financial statements.

2025
KD

5,259,570

13,349,998

13,349,998

18,609,568

2024
KD

4,837,793

9,632,103

9,632,103

14,469,896

7



Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At 31 December 2025

ASSETS

Cash and short-term deposits
Accounts receivable and prepayments
Inventories

Investment securities

Property and equipment

Intangible assets

Right-of-use assets

Investment properties

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve

Cumulative changes in fair value reserve
Retained earnings

Total equity

Liabilities

Employees’ end of service benefits
Accounts payable and accruals
Lease liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

Turaif Mohammad Baqu Awadhi
Chairman

-

Notes

10
11
12
13

14
15
15
16

15

17
12

2025 2024
KD KD
35,091,707 33,326,830
2,607,366 1,797,513
698,844 804,986
64,059,979 45,303,207
14,030,088 16,322,977
7,168,901 7,862,958
4,379,108 4,983,122
890,000 898,000
128,925,993 111,299,593
42,089,588 40,470,758
7,866,323 7,306,337
7,866,323 7,306,337
(23,683) (23,683)
(293,796) (293,796)
16,780,734 4,557,747
24,686,486 23,870,475
98,971,975 83,194,175
962,769 1,506,683
22,903,018 20,788,684
6,088,231 5,810,051
29,954,018 28,105,418
128,925,993 111,299,593

Talal Ahmad ATKhars
Vice Chairman & CEQ

§J@¢UISUOR

The attached notes 1 to 26 form part of these consolidated financial statements.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2025

As at 1 January 2025
Profit for the year
Other comprehensive income for the year

Total comprehensive income for the year

Issue of bonus shares (Note 14)

Transfer of gain on disposal of equity
investments at FVOCI to retained earnings

Transfer to reserves (Note 15)

Dividend declared (Note 14)

At 31 December 2025

As at 1 January 2024
Profit for the year
Other comprehensive income for the year

Total comprehensive income for the year

Transfer of gain on disposal of equity
investments at FVOCI to retained earnings

Transfer to reserves (Note 15)

Dividend declared (Note 14)

At 31 December 2024

Cumulative
change in
Share Statutory Voluntary Treasury Treasury fair value Retained Total
capital reserve reserve shares shares reserve reserve earnings equity
KD KD KD KD KD KD KD KD
40,470,758 7,306,337 7,306,337 (23,683) (293,796) 4,557,747 23,870,475 83,194,175

- - - - - - 5,259,570 5,259,570

- - - - - 13,349,998 - 13,349,998

- - - - - 13,349,998 5,259,570 18,609,568

1,618,830 - - - - - (1,618,830) -

- - - - - (1,127,011) 1,127,011 -

- 559,986 559,986 - - - (1,119,972) -

- - - - - - (2,831,768) (2,831,768)
42,089,588 7,866,323 7,866,323 (23,683) (293,796) 16,780,734 24,686,486 98,971,975
40,470,758 6,793,911 6,793,911 (23,683) (293,796) (4,891,863) 21,897,732 70,746,970

- - - - - - 4,837,793 4,837,793

- - - - - 9,632,103 - 9,632,103

- - - - - 9,632,103 4,837,793 14,469,896

- - - - - (182,493) 182,493 -

- 512,426 512,426 - - - (1,024,852) -

- - - - - - (2,022,691) (2,022,691)
40,470,758 7,306,337 7,306,337 (23,683) (293,796) 4,557,747 23,870,475 83,194,175

The attached notes 1 to 26 form part of these consolidated financial statements.




Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended 31 December 2025

OPERATING ACTIVITIES

Profit for the year before tax and directors’ remuneration
Adjustments to reconcile profit for the year before tax and directors’ remuneration to
net cash flows:

Net investment income

Depreciation and impairment of property and equipment
Depreciation of investment properties

Depreciation on right-of-use assets

Amortisation of intangible assets

Provision for employees’ end of service benefits
Allowance for expected credit losses on trade receivables
Write-off of capital work in progress

Finance cost on lease liabilities

Working capital changes:

Inventories

Accounts receivable and prepayments
Accounts payable and accruals

Cash flows from operations

Employees’ end of service benefits paid
Taxes paid

Director’s remuneration paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Purchase of property and equipment

Proceeds from sale of property and equipment
Purchase of investment securities

Proceeds from sale of investment securities
Net movement in short-term deposits

Interest income received

Dividend income received

Net cash (used in) from investing activities

FINANCING ACTIVITY
Dividend paid

Net cash used in financing activity

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 31 DECEMBER

The attached notes 1 to 26 form part of these consolidated financial statements.

Notes

10
13
12
11

10
12

10

2025 2024
KD KD
5,599,856 5,124,261
(4,230,667) (3,103,150)
2,984,862 2,154,979
8,000 8,000
604,014 604,015
694,057 696,452
199,856 180,466
- 23,681
- 186,671
278,180 307,509
6,138,158 6,182,884
106,142 75,996
(596,168) 374,536
2,008,676 595,215
7,656,808 7,228,631
(743,770) (43,980)
(213,190) (232,930)
(61,000) (61,000)
6,638,848 6,890,721
(706,293) (1,154,085)
14,320 -
(7,676,478) (2,083,887)
2,726,785 1,600,784
(7,750,000) 500,000
1,036,462 888,168
2,523,439 1,684,718
(9,831,765) 1,435,698
(2,792,206) (2,090,673)
(2,792,206) (2,090,673)
(5,985,123) 6,235,746
30,826,830 24,591,084
24,841,707 30,826,830
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