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AL SAFAT,

Date:

To: Boursa Kuwait Stock Exchange Co.
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Subject: Supplementary Disclosure — Board of Directors
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With reference to the above subject, and the requirements of
chapter four module 10 (Disclosure and Transparency)
of the executive bylaws of law No. 7 of 2010, regarding the
regulation of securities activity as amended, regarding the
disclosure of material information and announcement

mechanism thereto.

Attached is the supplementary disclosure form.

Sincerely,
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2026/03/01 Al Safat Investment Company K.S.C.P. g .p b sLeliadl) Blagall 48,4 2026/03/01

Disclosure Title cl..;aé‘z” Olgis

Supplementary Disclosure Regarding Board of Directors meeting H —im 8yl 0¥1 PN b J Sa z! sl

to be held on 24/02/2026. .2026/02/24

Date of Previous Disclosure

2026/02/23

Progress of Disclosure Chaé}fl e Jsoledl yokasll

Kindly inform you that the Board of Directors of Al Safat ps: sletiludll SLiall 3854 8yls] pulzme gloial slinil Lole (Silacs
Investment Company convened on Tuesday, 24/02/2026, and Al sgadl Ao 331 99 (A8l udg . 2026/02/24 531 ol LM
discussed and approved the following items:

1. Approval of the consolidated annual financial statements G aad! AU &d! e Aaezell Alizedl AU Sbld) slaiel 1
for the financial year ended 31/12/2025. .2025/12/31

2. Recommendation to the General Assembly to approve the — dxis sl — 7Lyl a3s5 (e 230 olls doladl dmemll dpmgall .2
distribution of bonus shares for the financial year ended  JUWI iy ¢ %5 dewds 2025/12/31 § @l | Al audl (e

31/12/2025 — 5% of the issued and paid capital (5 Fils per (a1 1 a3 5) pg3ullg ysal
share).

The Financial Effect of the occurred progress (if any) (429 0) Juoltl ygkazld dLU;EN

No financial effect. TP

Significant Effect on the financial position shall be mentioned if the material information can e @l ‘_JLUJSEN (S 9. Y 23 uledd LS Wyageell deglall cols Jl> § JUI S e Y183 o
measure that effect, excluding the financial effect resulting from tenders or similar contracts. 5 cya Ledis Lo 9 slanglall g limdlil )

If a Listed company, which is a member of a Group, disclosed some material information related to éL' e i pelSast L .. Lﬂ}? i & CL"A’L‘ Aogame o (o Aape 4S54 cual 3]

55 e ity A35Mall 15 Akl SISy A1 3L e £ Ladil carly O s yerdl o (0 Ayl Sl

other companies’ disclosure obligations are limited to disclosing the information and the financial - .
Ly a8, adl el SALI W ,5¥1s 2 |
effect occurring to that company itself. Leens 25,40 oo Al JUIA Aaslel

itand has Significant Effect on other Listed c

panies’which are bers of the same Group, the
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Company Name

K}MI o

Al Safat Investment Company

STl Ll 25,2

| Select from the list

2025-12-31

| ailal] (pn i3 ]

[ Board of Directors Meeting Date |

2026-02-24

| By1sYl pudms pLatnl sl |

Required Documents

239l LAl ol ol

Approved auditor's report

Approved financial statements.

This form shall not be deemed to be complete unless the
| documents mentioned above are provided
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obedl
Statement
2024-12-31 2025-12-31
‘591 48,0l malue palsdl (8;Leazcll) ol dle
2,475% 217,692 5,604,555 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
CEFES (PR PRI PUDN I HDPES E TR
2,408% 0.80 20.06 . . .
Basic & Diluted Earnings per Share
Ugluzll el sgamgll
47% 9,315,037 13,710,230 g
Current Assets
lagashl s
10% 43,721,995 47,989,982 e
Total Assets
Aglualf sligllal
-10% 4,344,560 3,925,002 i) * 4
Current Liabilities
Eibigllall Jles
-9% 9,187,597 8,398,456 S sllld
Total Liabilities
A1 38, 4 nalusy oLl 28U Goin oz
17% 30,467,920 35,645,054 Total Equity attributable to the owners of
the Parent Company
Al adli sboladl Jler)
18% 2,879,056 3,406,531 .
Total Operating Revenue
A sd (5ylusdl) iyl dlo
1,038% 65,928 750,488 § _ plusllelid
Net Operating Profit (Loss)
. : aull JW aly / 2eSTALS J5Lacdl
Nil/ wzss 17.16% Nil/ azs8 e Bt SRl
Accumulated Loss/ Paid-Up Share Capital

ﬂf/r )

Financial Results Form
Kuwaiti Company (KWD)
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old!

Statement
2024-12-31 2025-12-31
138,400 malines ol (8)lusll) ol dla
2 346% 11637 284 615 Net Profit (Loss) represents the amount
: : ; attributable to the owners of the parent
Company
2o sellg Al ol (55luas) Aumsy
2,450% 0.04 1.02 . . .
Basic & Diluted Earnings per Share
Al AT Slalysdl Jas
-27% 1,038,195 760,945 ) i<
Total Operating Revenue
ada ad (5ylusd! | dlea
541% 26,962 172,931 ) ] S
Net Operating Profit (Loss)

e Not Applicable for first Quarter

The increase in the Parent Company's net profit for the
financial year ended 31 December 2025 is primarily
attributable to the settlement reached with Evolvence
Capital Group in the United Arab Emirates and the
receipt of the first installment in accordance with the
terms of the settlement agreement previously
disclosed on 09/01/2025.

In addition, the improvement in most operational
performance indicators during 2025 has positively
contributed to the growth in the Parent Company's net
profit.

J¥l )l e glasy ¥ @

el ¢y a1 A5y 401 gy $Lio (@ 8oLl oyl ol 39
Juagill 53 1 gl Jf 2025 yrougs 31 3 Akl 2L
Sl Algs § JlS puldlsdy) SlEpd degazma g Ll
Bdy Jo¥1 Badudl adbiwl Jf Z8LaYL (Bl dgpall
ol Uil oo puadlly Lgudll 2Ll agyal

.2025/01/09

el ¢1o3] oy e plana § ogell cpauntl] palis LeS
231 48,801 gy $Lia g s (§ 2025 ale S5

S
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1. | Unqualified Opinion Liimze pi gl | .1
2. | Qualified Opinion O laimza sfy | 12
3. | Disclaimer of Opinion O sl syl pue | .3
4, | Adverse Opinion O sSbagly | 4

i In the event of selecting item No. 2, 3 or 4, 2and s B oF 3 o 2 oy iy Sl Jlny
The following table must be filled out, and this form is aihend iy o Lo S gl ok sizing Mg o JUall gl
not considered complete unless it is filled.

i Nil/ azgs¥

i

i

i

i
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Al LRV
. . '- —.QL’J‘ -
Nil/ o8 Nil/ o e
Cash Dividends
5% 595 yUad 1,587,611.500 4oty oges 15,876,115 Ll Sl
° lis IS ARSI PR NEE Bonus Share
. . &3 ilasjes
Nil/ wogs¥ Nil/ azg¥
[ sz > Other Dividend
Lyl 2395 ake
Nil/ azss¥ Nil/ woss A b
[ 2 > No Dividends
fuayl adle [IN
Nil/ g Nil/ wosst Cimeink Nil/ g Jbsls
Issue Premium Capital Increase
Nil/ azgs¥ Nil/ 2a 5¥ _ O
Capital Decrease

.Il L ll

AL SAFAT,
g PLLSIETT TR ¥
Al SAFAT INVESTMENT CO

8 I Galaa sl

Chairman
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Abdullah Hamad Al-
Terkait
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429,714 5,500
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| 4,934,043 4,563,108
, 4,253,554 3,835,348
| 9,187,597 8,398,456
38,327,569 31,752,229
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL SAFAT INVESTMENT COMPANY K.S.C.P.

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Al Safat Investment Company
K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the “Group’), which
comprise the consolidated statement of financial position as at 31 December 2025, and the
consolidated statement of profit or loss, consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flow for the
year then ended, and notes to the consolidated financial statements, including material
accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Group as at 31 December 2025,
and its consolidated financial performance and its consolidated cash flows for the year then
ended in accordance with IFRS Accounting Standards as issued by the International
Accounting Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent
of the Group in accordance with the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), as applicable to audits of consolidated financial
statements of public interest entities, and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide basis for our opinion.

Key Audit Matter

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the consolidated financial statements of the current year. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit
of the Consolidated Financial Statements section of our report, including in relation to these
matters. Accordingly, our audit included the performance of procedures designed to respond
to our assessment of the risks of material misstatement of the consolidated financial statements.
The results of our audit procedures, including the procedures performed to address the matters
below, provide the basis of our audit opinion on the accompanying consolidated financial
statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL SAFAT INVESTMENT COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)
Key Audit Matter (continued)

Fair valuation of investment properties
Investment properties represent a significant part of the total assets of the Group and are
measured at fair value of KD 15,817,027 as at 31 December 2025.

The fair value of Group’s investment properties have been determined by external real estate
appraiser. The determination of fair value of investment properties is dependent on key inputs,
such as rental value, maintenance status, market knowledge and historical transactions, which,
although not directly observable, but are corroborated by observable market data. The
disclosures relating to the inputs are relevant, given the estimation uncertainty involved in these
valuations. The methodology applied in determining the valuations is set out in Note 10 of the
consolidated financial statements.

Given the size and significances of the valuation of investment properties, and the importance
of the disclosures relating to the inputs used in such valuations, we have considered this as a
key audit matter.

Our audit procedures included, among others, the following:

» We involved and acquired assistance from our internal property valuation specialists,
assessing the valuation methodology adopted by the external property valuer and comparing
the key estimates and assumptions adopted in the valuation of investment properties on a
sample basis, including market rents and market yields.

» We have tested the inputs and assumptions made by management of the Group and the
appropriateness of the properties’ related data supporting the external appraiser’s valuations.

» We performed procedures for areas of risk and estimation. This included, where relevant,
comparison of judgments made to current market practices and challenging the valuations on
a sample basis.

» Further, we have considered the objectivity, independence and competence of the external
real estate appraiser.

» We also assessed the appropriateness of the disclosures relating to the investment properties
of the Group in Note 10 to the consolidated financial statements.

Other information included in the Group’s 2025 Annual Report

Management is responsible for the other information. Other information consists of the
information included in the Group’s 2025 Annual Report, other than the consolidated financial
statements and our auditor’s report thereon. We obtained the report of the Parent Company’s
Board of Directors, prior to the date of our auditor’s report, and we expect to obtain the remaining
sections of the Annual Report after the date of our auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and

we do not and will not express any form of assurance conclusion thereon.
2
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL SAFAT INVESTMENT COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Other information included in the Group’s 2025 Annual Report (continued)

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above and, in doing so, consider whether the other information
is materially inconsistent with the consolidated financial statements, or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed on the other information that we obtained prior to the date of this auditor’s report, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS Accounting Standards as issued by the IASB, and for such
internal control as management determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those Charged with Governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL SAFAT INVESTMENT COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

» Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business units within the Group as a basis for forming
an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and review of the audit work performed for the purposes of the group audit. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current year and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL SAFAT INVESTMENT COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Parent Company
and the consolidated financial statements, together with the contents of the report of the Parent
Company’s Board of Directors relating to these consolidated financial statements, are in
accordance therewith. We further report that we obtained all the information and explanations
that we required for the purpose of our audit and that the consolidated financial statements
incorporate all information that is required by the Companies Law No. 1 of 2016, as amended,
and its executive regulations, as amended, and by the Parent Company's Memorandum of
Incorporation and Articles of Association, as amended, that an inventory was duly carried out
and that, to the best of our knowledge and belief, no violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, have occurred during
the year ended 31 December 2025, that might have had a material effect on the business of the
Parent Company or on its financial position.

We further report that, during the course of our audit, we have not become aware of any
violations of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets
Authority “CMA” and organization of security activity and its executive regulations, as
amended during the year ended 31 December 2025 that might have had a material effect on the
business of the Parent Company or on its financial position.

VAN
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

Notes 2025 2024
KD KD

ASSETS
Cash and cash equivalents 4 3,309,353 1,765,232
Term deposits 5 5,500 429,714
Accounts receivable and other assets 6 4,284,781 4,920,986
Inventories 7 402,049 346,836
Investment securities 8 16,682,159 12,412,708
Investment in associates 9 2,397,186 2,336,325
Investment properties 10 15,817,027 16,290,913
Property, plant and equipment 11 5,091,927 5,219,281
TOTAL ASSETS 47,989,982 43,721,995
LIABILITIES AND EQUITY
Liabilities
Other liabilities 13 4,563,108 4,934,043
Lease liabilities 14 3,835,348 4,253,554
Total liabilities 8,398,456 9,187,597
Equity
Share capital 15 31,752,229 38,327,569
Share premium 15 459,677 459,677
Statutory reserve 15 2,227,267 1,641,106
Voluntary reserve 15 2,227,267 1,641,106
Treasury shares 16 (3,370,207) (4,068,119)
Treasury shares reserve (64,534) 633,378
Asset revaluation surplus 168,036 168,036
Fair value reserve (607,034) (939,460)
Foreign currency translation reserve (159,820) (820,033)
Retained earnings (accumulated losses) 3,012,173 (6,575,340)
Equity attributable to equity holders of the Parent Company 35,645,054 30,467,920
Non-controlling interests 3,946,472 4,066,478
Total equity 39,591,526 34,534,398
TOTAL LIABILITIES AND EQUITY 47,989,982 43,721,995
Abdullah Hamad Al-Terkdit Zeyad Tareq Al Mukhajzéem
Chairman Vice Chairman and Chief Executive Officer

The attached notes 1 to 34 form a part of these consolidated financial statements.
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the year ended 31 December 2025

CONTINUING OPERATIONS
Revenue

Revenue from contracts with customers
Cost of sales

Gross profit

Fee and commission income

Net investment income on financial assets

Share of results of associates

Net rental income

Change in fair value of investment properties

Loss on disposal of a subsidiary

Net allowance for expected credit losses and other provisions
Net foreign exchange differences

General and administrative expenses

Operating profit

Other income

Finance costs

Profit before tax from continued operations

Contribution to Kuwait Foundation for Advancement of Sciences
(KFAS)

Zakat

National Labour Support Tax (NLST)

Profit for the year from continued operations

DISCONTINUED OPERATIONS
Profit for the year from discontinued operations

PROFIT FOR THE YEAR
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EPS (FILS)

BASIC AND DILUTED EPS FOR CONTINUING OPERATION (FILS)

The attached notes 1 to 34 form a part of these consolidated financial statements.

Notes

17
21

17
18

19
10
22
20

21

23

12

24

24

2025 2024
KD KD
3,066,419 2,630,427
(2,129,018) (1,998,326)
937,401 632,101
348,740 262,001
1,546,711 798,840
47,789 (41,398)
1,775,096 1,514,867
(450,748) 123,155
(6,438) -
(92,706) (123,273)
(699,314) (287,237)
(2,656,043) (2,813,128)
750,488 65,928
5,330,227 311,476
(262,073) (311,353)
5,818,642 66,051
(52,755) -
(58,372) -
(145,931) -
5,561,584 66,051
- 416,678
5,561,584 482,729
5,604,555 217,692
(42,971) 265,037
5,561,584 482,729
20.06 0.80
20.06 (0.08)
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2025

Note

Profit for the year

Other comprehensive income
Other comprehensive income (loss) that may be reclassified to profit
or loss in subsequent years:
Share of associates other comprehensive (loss) income
Exchange differences on translation of foreign operations
Foreign currency translation reserve transferred to consolidated
statement of profit or loss 22

Net other comprehensive income (loss) that may be reclassified
to profit or loss in subsequent years

Other comprehensive income that will not be reclassified to profit or
loss in subsequent years:

Share of associates other comprehensive income

Net change in fair value of equity instruments designated at fair value
through other comprehensive income

Net other comprehensive income that will not be reclassified to
profit or loss in subsequent years

Other comprehensive income
TOTAL COMPREHENSIVE INCOME FOR THE YEAR
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

The attached notes 1 to 34 form a part of these consolidated financial statements.

2025 2024
KD KD
5,561,584 482,729

(4,134) 3,874
26,971 (161,181)
646,662 -
669,499 (157,307)
7,425 92,616
329,007 79,798
336,432 172,414
1,005,931 15,107
6,567,515 497,836
6,597,194 230,618
(29,679) 267,218
6,567,515 497,836
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