r KF I C INVEST

2026 /03 /10 & <yl
Onaiaall  CugSl) dua ) g AS i [l
¢y g dpla doa3

40 gall claglaal) (o LB 18 i gal)

A2l A (e " plall USIM (8"1-1-4" A8 salall (e "27 a8 " lillaia ) 5 LAY
) sl A" L) (L "2015 dand 22" a8 ¢ sl o gy Jaxall "2010 Al 7" a8 o ikl
ALl a5 qallati )y ¢ 48adl 5 ~ladyl ol 4daat 5 LI (3155 Lalis adati g "Oll

Agaarl) 2aU) e Badaall VAl 3y Gulas plaia) U5 e LYl da

i LS RS 5" 1 A sl Sl slaall e rladY) g3 sai sda 81 (3 5 o 3253

/./#mu ol faY) (3ild J oby | sliaii g

/
g1/
Vrr‘_/
.y
|

‘ﬁi@j\ @U—S—N\ - gm‘ gthﬁ\ gry)
I S dadlSag

K KF 1 C nvest

KFIC Invest Company K.S.C.P g.¢.p.ub jloiluwl) i ds a§ph
C_R No_: 80279 - Issued and Paid up Capital K.D_ 24,548,994 \Wigh jlua 24,548,994 gedaelly rraall (o)l u.ui_; - 80279 gl (Lol pd)
P.0.Box: 21521, Safat 13037 Kuwait Cgdll 13037 6liuall . 21521 wp dgaie I
Kuwait | Al Qibla | Block {1 }| Al Ma’ari St. | Khaled Tower | Floor { 10 } {10) jgall |33 2y |upmell £)UD | (1) duind |aludll | Cygdll

Tel.: +965 1889000 info@kfic-kw.com @kfickw www . kfic-kw.com



(10) s sl

40 sl clasleal) (o LY 73 gad

2026/03/10

¢ "ﬁ‘f"U:’JL“"'i“’w el Kj.ﬁu

ooske 10 381 sl BB pgs Leolaial ude B gt St sLotiaadl] Ul 38,4 8yl ulme o)l Lode @Sl 355
ALl i) e A28 ohlg slaxe¥l o3 > « Tyl 2:00 deludl uic 2026
2025 sy 31 § il 2L Hsald Jataad | Slbucedl Bl pa ysydis drazll 2 Sliled! -
s U Ly eli3g 2025 janns 31 § i) AUl Bl 2Lyl auions Apslall dnazell 2ol -
Sl JlinlS cuin] 385 @ Leiludl la€ 38,40 ASoLoll peulll (o Aise peel pris @
@1 Al malue e 4.7366% Ly (HLailaodl] JUs Bags 3858 panly Lasls Adg,all)
s 11,627,907 Lozl (b€ 4S5 alud ASolas s 100 JST oo 4.7366 231 50
Al Slelly co oSl dun g 4S54 231 9o he Jguacxl|
i€ ASyd o zlead¥! Acdeny Ayl Agigadl JUI (oly 33U o sl@¥l Sl d 4l LS @
(zmo il 28, 41) .. g — slatieadl] Jeabuoy 3Sdg (Amal ] A8, l) g2l o i slaiiasSUd
izl S ydl] Aaladl Apnazetl 4231 ga e Jsaztl 03 @y (GusS sLius 5,342,008 alecs
s 100 ST 0 3.8901 Juney « 3.8901% L i3 deead| oo ol | Ad (190 LB I
oo 11,627,907 Jlazrbsg 7 Laui¥l diay ela€ 4,4 alud, 3S5kes
@omandly ploadl cusle / Balud! cblusdl bl po uad alel Lolall dogonll Aanzll 2ol -
2026 yoss 31 § A | AW Al 3858l (3939 cody)) 258509
Cslall dsagandl Azl Sacll e 2851 ok 035 Ayalatl dun gl Apnazell Jlosl Joua (e MY 5 -
-3 2y § s L slani¥l wege o 7 La Yl mitw

g AW G LY DS B pagent | Baglatl COLS Jle B YL S0 e SN ,Sh @%s
3980 (ye Lggidn Lag Sl lall 9 Slaadlitl fo 0Ly ST 3%

e lSadl Lgd o Lgua s 40w g hwwchﬁyghw&@w%}u'&sﬁmﬁ 1)
[t I NS § ] LWL ‘_,_3|L_i‘_.,_|.|:Cwyi%uggakggﬁiww%ﬂlﬁmﬂlbﬁbuic
Lgoms AS B3| LS e oS0 I 3% 19 Aeglall ,S3 lo ualdy ABSal

Aulic Jos asls 3y dgtledSiy Leihag 4ud 5233 Shaglall Gois S Bt gheutl JalS pLad¥ 188 ol e Jomis
Bl gasi B2 ope J€ e ¥ ogfoue Ba (igs U3y BaSll g Ailali g Blliae Sheglase Giciad B e el SN
GondS 03 bl Al e Adadead) Legie i Lesg grlaad) 1ha Slogione Sl Sl #1500 Co eSS jpag T
By g o0 LagaSsae 3 Al g RSN Laglialnti G ,te fe 5 pmia plautl gf rliald i 108 430 o) pa | ade s Sl
ST AB e (gl BN s alasa )

K KF 1 C nvest




K F I C INVEST

Company

'KFIC Invest Company (K.S.C.P)
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 Board of Directors Meeting Date | 2026-03-10 N IVEY IR

Required Documents

Approved auditor's report

Approved financial statements. .

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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2024-12-31 2025-12-31
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222% (3,269,934) 4,003,357 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
qaogll ti_t_ml_willro_tuu_ﬂ(" LuuA) éuny
220% (13.6) 16.3 S A e
‘ Basic & Diluted Earnings per Share
[
dglaigll el |
85% 16,630,912 30,842,133 P lsaang
Current Assets
4l | |
40% 35,852,103 50,160,505 alapneel s
[ Total Assets
dglaio)l vibigliagll
61% 4,297,442 6,912,148 i P sl
B Current Liabilities
bl sdlon)
66% 10,094,700 16,737,860 Sl - @J =
| Total Liabilities
ol @331 gonline) dnlall a4 o)l Goan glloa
16% 25,750,975 29,948,322 Total Equity attributable to the owners of the
Parent Company
ayls il alalgll |
173% 4,056,316 11,061,080 _ o ailalflyplles]
| Total Operating Revenue
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£ : Net Operating Profit (Loss) ;
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No accumulated Accumulated Loss / Paid-Up Share Capital

losses
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116% (3,402,705) 528 653 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
Company
8064 4)lg duanliull am ] (6)lus) @
115% (14.2) ) i 2 lia)demy
Basic & Diluted Earnings per Share
auluse il el sl |
9,036% 43,795 4,000,927 : i clalll o)
Total Operating Revenue
. . A | m . | | 'l-D
121% (3,316,622) 680,398 : ki imElaiee
Net Operating Profit (Loss)
Not Applicable for first Quarter

INCredasc/ UECrease In INet Frofvit

31 December 2025, compared to the net loss for the
year ended 31 December 2024, is mainly due to:

- Anincrease in brokerage commissions by KD 3,870
thousand.

- An increase in investment income by KD 3,427
thousand.

- A decrease in the provision for expected credit
losses for the financing portfolio by KD 685
thousand, offset by a decrease in financing income
by KD 261 thousand.

| = A decrease in the provision for expected liability by
KD 244 thousand.

| - A decrease in the provision for expected credit

losses for other assets by KD 211 thousand.

- in

An increase staff costs and general,
administrative and marketing expenses by KD 298
. thousand and KD 353 thousand, respectively.

The increase in net profit for the year ended |
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Unquallfled Opinion

s Khonio e gl | .1
2. | Qualified Opinion 0 hoaio sly | .2
3. | Disclaimer of Opinion 0 sl el oac | 3
4. | Adverse Opinion 0] wusleo sl | .4
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Not Applicable

/Gy U
Not Applicable
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Cash Dividends

/\Galaig
Not Applicable

/ \Gudniy U
Not Applicable
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Bonus Share

4.737%
oloil Ul 5 3.890%)
(eloailléu)oc

4.737%

finalizing the merge)

(3.890% In the event of |
' capital increase related to the merger between the
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In-kind distribution with total shares of 11,627,907 share

which represents a portion of the Parent Company's |
share in Estate Capital Investment Company K.S.C.C. |
' (formerly Dimah Capital Investment Company K.S.C.C.)

(classified in the consolidated statement of financial
position as financial assets at fair value through profit or
loss), at a rate of approximately 4.737 share for each 100
shares owned by the Parent Company's current

| shareholders.

Furthermore, in the event of implementing the in kind

Parent Company (the merger company) and Rasameel
Investment Company K.S.C.C. (the merged company) in
the amount of KD 5,342,098 the ratio of in-kind
distributions of the Estate Capital Investment Company

K.S.C.C. (formerly Dimah Capital Investment Company

K.S.C.C.) shares will at a rate of approximately 3.890

share for each 100 shares owned by the existingand new

shareholders of the Parent Company after the merger.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KFIC
INVEST COMPANY K.S.C. (PUBLIC)

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of KFIC Invest Company - K.S.C.
(Public) (the “Parent Company”) and its subsidiaries (collectively, the “Group”), which
comprise the consolidated statement of financial position as at 31 December 2025, and the
consolidated statement of profit or loss, consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the
year then ended, and notes to the consolidated financial statements, including a summary of
material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Group as at 31 December 2025, and
its consolidated financial performance and its consolidated cash flows for the year then ended
in accordance with IFRS Accounting Standards, as adopted by the Central Bank of Kuwait for
use by the State of Kuwait.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent of
the Group in accordance with the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), as applicable to audits of consolidated financial
statements of public interest entities, and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current year. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit
of the Consolidated Financial Statements section of our reports, including in relation to these
matters. Accordingly, our audit included the performance of procedures designed to respond
our assessment of the risks of material misstatement of the consolidated financial statements.
The results of our audit procedures, including the procedures performed to address the matters
below, provide the basis of our audit opinion on the accompanying consolidated financial
statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KFIC
INVEST COMPANY K.S.C. (PUBLIC) (CONTINUED)

Report on the Audit of the Consolidated Financial Statements (continued)
Key Audit Matters (continued)
We have identified the following key audit matter:

Measurement of Credit Losses

The recognition of credit losses on financing receivables to customers is the higher of Expected
Credit Loss (“ECL”) under International Financial Reporting Standard 9: Financial Instruments
(“IFRS 97), determined in accordance with Central Bank of Kuwait (the “CBK”) guidelines, and
the provision required by the CBK rules based on classification of credit facilities and calculation
of their provision (the “CBK rules”) as disclosed in the accounting policies in Note 2.7 and Note
6 to the consolidated financial statements.

Recognition of ECL under IFRS 9, determined in accordance with CBK guidelines, is a complex
accounting policy, which requires considerable judgement in its implementation. ECL is
dependent on management’s judgement in assessing significant increase in credit risk and
classification of financing receivables into various stages; determining when a default has
occurred, development of models for assessing the probability of default of customers and
estimating cash flows from recovery procedures or realization of collateral.

Recognition of specific provision on impaired facility under the CBK rules is based on the
instructions by CBK on the minimum provision to be recognized together with any additional
provision to be recognised based on management estimate of expected cash flows related to that
financing facility.

Due to the significance of credit facilities and the related estimation uncertainty and judgement
in the impairment calculation, this was considered as a key audit matter. This is further
heightened by the high degree of estimation uncertainty due to the inflationary pressure and
high interest rate environment.

Our audit procedures included assessing the design and implementation of controls over the
inputs and assumptions used by the Group in developing the models, its governance and review
controls performed by the management in determining the adequacy of credit losses. Further,
our audit procedures were updated to incorporate consideration of the inflationary pressure and
high interest rate environment.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KFIC
INVEST COMPANY K.S.C. (PUBLIC) (CONTINUED)

Report on the Audit of the Consolidated Financial Statements (continued)
Key Audit Matters (continued)

Measurement of Credit Losses (continued)

With respect to the ECL based on IFRS 9, determined in accordance with the CBK guidelines,
we have selected samples of financing facilities outstanding as at the reporting date and checked
the appropriateness of the Group’s determination of significant increase in credit risk and the
resultant basis for classification of the credit facilities into various stages. We have reviewed
the ECL model in terms of key data, methods and assumptions used to ensure they are in line
with IFRS 9 requirements, determined in accordance CBK guidelines. For a sample of financing
facilities, we have checked the appropriateness of the Group’s staging criteria, Exposure at
Default (“EAD”) Probability of Default (“PD”) and Loss Given Default (“LGD”) including the
eligibility and value of collateral considered in the ECL models used by the Group, in order to
determine ECL taking into consideration CBK guidelines. We have also checked the
consistency of various inputs and assumptions used by the Group’s management to determine
ECL.

Further, for the CBK rules provision requirements, we have assessed the criteria for determining
whether there is a requirement to calculate any credit loss in accordance with the related
regulations and, if required, it has been computed accordingly. For the samples selected, we
have verified whether all impairment events have been identified by the Group’s management.
For the selected samples which also included impaired financing facilities, we have assessed
the valuation of collateral and checked the resultant provision calculations.

Other information included in the Group’s 2025 Annual Report

Management is responsible for the other information. Other information consists of the
information included in the Group’s 2025 Annual Report, other than the consolidated financial
statements and our auditor’s report thereon. We obtained the report of the Parent Company’s
Board of Directors, prior to the date of our auditor’s report, and we expect to obtain the remaining
sections of the Annual Report after the date of our auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed on the other information that we obtained prior to the date of this auditor’s report, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KFIC
INVEST COMPANY K.S.C. (PUBLIC) (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRSs Accounting Standards as adopted by the Central Bank of
Kuwait for use by the State of Kuwait, and for such internal control as management determines
is necessary to enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KFIC
INVEST COMPANY K.S.C. (PUBLIC) (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

(continued)
Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business units within the Group as a basis for forming
an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and review of the audit work performed for the purposes of the group audit. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KFIC
INVEST COMPANY K.S.C. (PUBLIC) (continued)

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Parent Company and
the consolidated financial statements, together with the contents of the report of the Parent
Company’s Board of Directors relating to these consolidated financial statements, are in
accordance therewith. We further report that, we obtained all the information and explanations
that we required for the purpose of our audit and that the consolidated financial statements
incorporate all information that is required by the Companies Law No.1 of 2016, as amended,
and its executive regulations, as amended, and by the Parent Company’s Memorandum of
Incorporation and Articles of Association, that an inventory was duly carried out and that, to the
best of our knowledge and belief, no violations of the Companies Law No.1 of 2016, as amended
and its executive regulations, as amended, nor of the Parent Company’s Memorandum of
Incorporation and Articles of Association have occurred during the year ended 31 December 2025
that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our audit, to the best of our knowledge and belief, we
have not become aware of any material violations of provisions Law No 7 of 2010 concerning
establishment of Capital Market Authority “CMA” and organization of security activity and its
executive regulations, as amended during the year ended 31 December 2025 that might have had
a material effect on the business of the Parent Company or on its financial position.
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

ASSETS

Bank balances and cash

Financial assets at fair value through profit or loss

Financial assets at fair value through other comprehensive income
Finance receivables at fair value through other comprehensive income
Finance receivables at amortized cost

Other assets

Investments in associates

Investment properties

Property and equipment

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Borrowings

Other liabilities

Total Liabilities

Equity

Share capital

Statutory reserve

Voluntary reserve

FFair value reserve

Foreign currency translation reserve
Equity transactions reserve

Retained earnings (accumulated losses)

Equity attributable to the equity holders of the Parent Company
Non-controlling interests

Total Equity

TOTAL LIABILITIES AND EQUITY

Waleed Mohammet Jassim Al-Sager
Chairman

Notes

11
12

___
W L
W o~

2025 2024
KD KD
14,114,376 5,545,150
7,702,801 2,821,627
107,781 119.860
14,273,771 7,647,481
1,970,480 1,997,545
5,734,354 6.373,821
g 1,051,435
5,022,918 8,776,591
982,056 1,266,625
251,968 251,968
50,160,505 35,852,103
3,730,000 4,596,666
13,007,860 5,498,034
16,737,860 10,094,700
24,548,994 32,249,138
2,847,437 )
0 36,321
365,735 (48.011)
74,848 93,566
976,900 1,156,426
1,134,408 (7.736.465)
29,948,322 25,750,975
3,474,323 6.428
33,422,645 25,757,403
50,160,505 35,852,103

g

Eisa Ali Al Hasawi
Vice Chairman & CEO

The attached notes from 1 to 22 form part of these consolidated financial statements.
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the year ended 31 December 2025

Notes
REVENUES
Finance income 14
Management and advisory fees
Brokerage commissions
Investment income 15
Rental income
Share of results of associates 8
Foreign currency exchange (loss) gain
Other income

EXPENSES

Finance costs

Staff costs

General, administrative and marketing expenses
Lease liability interest expenses

Depreciation and amortization

PROFIT (LOSS) BEFORE PROVISIONS, ZAKAT AND TAXES

Provision charge for expected credit losses for finance receivables 6¢
Provision charge for expected credit losses on other assets 7
Provision recovery (charge) for expected liability

PROFIT (LOSS) BEFORE ZAKAT AND TAXES

National Labour Support Tax
Zakat

PROFIT (LOSS) FOR THE YEAR
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

PROFIT (LOSS) FOR THE YEAR

EARNINGS (LOSS) PER SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY (fils) 16

The attached notes from 1 to 22 form part of these consolidated financial statements.

2025 2024
KD KD
1,964,855 2,226,208
1,204,275 1,017,998
4,527,978 658,272
3,704,458 277,611
314,674 427,847
(1,041,900) (876,199)
(79,062) 40,181
465,802 284,398
11,061,080 4,056,316
(404,082) (366,952)
(3,086,103)  (2,787,858)
(1,391,054)  (1,037,863)
(28,842) (33,407)
(412,224) (418,719)
(5322,305)  (4,644,799)
5,738,775 (588,483)
(365350)  (1,050,625)
(1,239,160)  (1,449,939)
87,093 (156,442)
4,221,358 (3,245,489)
(132,920) -
(22,743) -
4,065,695 (3,245,489)
4,003,357 (3,269,934)
62,338 24,445
4,065,695 (3,245,489)
16.3 (13.6)

8



KFIC Invest Company K.S.C. (Public) and its subsidiaries

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2025

Profit (loss) for the year

Other comprehensive income (loss):

Items that may be reclassified to consolidated statement of profit or loss in
subsequent years:

Net change in fair value of finance receivables at fair value through other
comprehensive income

Fair value reserve transferred to consolidated statement of profit or loss on
sale of finance receivable at fair value through other comprehensive income

Net charge in provision for expected credit losses of finance receivables at
fair value through other comprehensive income

Write-off of finance receivables at fair value through other comprehensive
income

Exchange differences on translation of foreign operations

Items that will not be reclassified to consolidated statement of profit or loss
in subsequent years:

Net change in fair value of equity instruments classified at fair value
through other comprehensive income

Other comprehensive income (loss) for the year

TOTAL COMPREHENSIVE INCOME (LOSS) FOR THE YEAR
Attributable to:

Equity holders of the Parent Company

Non-Controlling interests

TOTAL COMPREHENSIVE INCOME (LOSS) FOR THE YEAR

2025 2024
Notes KD KD

4,065,695 (3,245,489)

81,329 38,491

- 4,428

6¢ 720,119 415,185
6a (405,506) (769,517)

(18,767) 16,122
377,175 (295,291)
(1,628) (3,984)
375,547 (299,275)
4,441,242 (3,544,764)
4,376,873 (3,569,087)

64,369 24,323
4,441,242 (3,544,764)

The attached notes from 1 to 22 form part of these consolidated financial statements.

9



KFIC Invest Company K.S.C. (Public) and its subsidiaries

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2025

Attributable to equity holders of the Parent Company

Foreign
currency Equity (Accumulated Non-
Share Statutory Voluntary Treasury Fair value translation  transactions losses)/ retained controlling Total
capital reserve reserve shares reserve reserve reserve earnings Sub-total interests equity
KD KD KD KD KD KD KD KD KD KD KD
As at 1 January 2025 32,249,138 - 36,321 - (48,011) 93,566 1,156,426 (7,736,465) 25,750,975 6,428 25,757,403
Profit for the year - - - - - - - 4,003,357 4,003,357 62,338 4,065,695
Other comprehensive income (loss) for the year - - - - 392,234 (18,718) - - 373,516 2,031 375,547
Total comprehensive income (loss) for the year - - - - 392,234 (18,718) - 4,003,357 4,376,873 64,369 4,441,242
Disposal of certain shares in a subsidiary
(Note 17) - - - - - - (179,526) - (179,526) 3,403,526 3,224,000
Disposal of equity investments at fair value through
other comprehensive income - - - - 21,512 - - (21,512) - - -
Extinguishment of accumulated losses (Note 13.6) (7,700,144) - (36,321) - - - - 7,736,465 - - -
Transfer to statutory reserve - 2,847,437 - - - - - (2,847,437) - - -
As at 31 December 2025 24,548,994 2,847,437 - - 365,735 74,848 976,900 1,134,408 29,948,322 3,474,323 33,422,645
As at 1 January 2024 32,249,138 2,431,535 750,000  (3,145,214) 267,264 77,444 1,156,426 (4,466,626) 29,319,967 705,470 30,025,437
(Loss) profit for the year - - - - - - - (3,269,934)  (3,269,934) 24,445 (3,245,489)
Other comprehensive (loss) income for the year - - - - (315,275) 16,122 - - (299,153) (122)  (299,275)
Total comprehensive (loss) income for the year - - - - (315,275) 16,122 - (3,269,934)  (3,569,087) 24,323 (3,544,764)
Dividends paid by subsidiary to non-controlling
interests - - - - - - - - - (120) (120)
Dividends distribution (Note 13.5) - (2,431,535) (713,679) 3,145,214 - - - - - - -
Net gain on sale of treasury shares (Note 13.4) - - - - - - - 95 95 - 95
Net movement in non-controlling interests relating
to disposal of a subsidiary - - - - - - - - - (723,245)  (723,245)
As at 31 December 2024 32,249,138 - 36,321 - (48,011) 93,566 1,156,426 (7,736,465) 25,750,975 6,428 25,757,403

The attached notes from 1 to 22 form part of these consolidated financial statements.
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended 31 December 2025

Notes
OPERATING ACTIVITIES
Profit (loss) for the year
Adjustments to reconcile profit (loss) for the year to net cashflows:
Dividend income
Share of results of associates 8
Change in fair value of investment properties 15
Gain on sale of subsidiary 15
Gain on sale of investment properties 15
Finance costs
Lease liability interest expenses
Depreciation and amortization
Provision charge for expected credit losses for finance receivables 6¢
Provision charge for expected credit losses on other assets 7
Provision (recovery) charge for expected liability
Provision charge for employees’ end of service benefits
National Labour Tax charge
Zakat Charge

Changes in operating assets and liabilities:

Financial assets at fair value through profit or loss

Finance receivables at fair value through other comprehensive income
Finance receivables at amortised cost

Other assets

Other liabilities

Cash flows from operations
Employees’ end of service benefits paid

Net cash flows from operating activities

INVESTING ACTIVITIES
Net movement of property and equipment
Proceeds from sale of investment properties 9
Net proceeds from sale of a subsidiary
Dividends received
Proceed from sale of equity instruments at fair value through other comprehensive
income
Fixed deposits with original maturity greater than three months placed
(Placement) release of restricted cash at banks

Net cash flows from (used in) investing activities

FINANCING ACTIVITIES

Proceeds from borrowings

Repayments of borrowings

Finance costs paid

Payment of lease liabilities

Purchase of treasury shares

Sale of treasury shares

Consideration for sale of a subsidiary

Net movement in non-controlling interests

Dividend paid by subsidiary to non-controlling interests

Net cash flows from (used in) financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS

Cash and cash equivalents as at 1 January

CASH AND CASH EQUIVALENTS AS AT 31 DECEMBER 4
Non-Cash items excluded from the consolidated statement of cash flows:

Addition of financial assets at fair value through profit or loss against
disposal of subsidiary

The attached notes from 1 to 22 form part of these consolidated financial statements.

2025
KD

4,065,695

(158,869)
1,041,900
(243,350)
(140,576)
(700,000)
404,082
28,842
412,224
365,350
1,239,160
(87,093)
138,091
132,920
22,743

6,521,119

(3,374,833)

(6,950,467)
381,834

(496,790)

7,677,530

3,758,393
(154,599)

3,603,794

(127,655)
3,000,000
318,229
59,775

10,439
(2,000,349)
(1,140,118)

120,321

4,480,000

(5,346,666)
(403,453)
(249,237)

3,224,000

1,704,644

5,428,759
4,568,107

9,996,866

(1,506,341)

2024
KD

(3,245,489)

(155,728)
876,199
67,624

366,952
33,407
418,719
1,050,625
1,449,939
156,442
323,271

1,341,961

1,731,352
(390,688)
1,660,734
(787,838)

347,497

3,903,018

(584,573)

3,318,445

(414,884)
82,047

(326)
324,346

(8,817)

4,596,666
(6,083,333)
(359,989)
(118,285)
(2,945)

3,040

(723,2_45)
(120)

(2,688,211)

621,417
3,946,690

4,568,107
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