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| Company Name
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Marakez Real Estate Development Company (K.P.5.C)

(g2 o) il yoshall 5810 354

| Financial Year Ended on

2025-12-31

| &bl Al Al ol |

| Board of Directors Meeting Date

2026-03-26

| Bl el et s |

Required Documents

g 391l LaLay] curlll ciluaitaad

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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' | statement
2025-12-31 em
128, 20 by polsl (B,Lusdl) ol Jle
141.53% -6,674,929 2,772,421 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
za2ellg sl @andl (Bylans) Agons
141.53% -48.107 19.98 S , ’ el 4
Basic & Diluted Earnings per Share
Wgluak! cilagsghl
7777.27% 19,844 1,563,165 etshgy
Current Assets
Sisgmgll Jlex
3.85% 19,800,432 20,563,217 el gheed
Total Assets
gluzll &b |
75.55% 211,701 371,637 - R
Current Liabilities
absllall Jles]
-83.44% 2,408,492 398,856 N sl
Total Liabilities
A 38,4 aluas 2ol S Ga Jloz]
15.94% 17,391,940 20,164,361 Total Equity attributable to the owners of the
Parent Company
Al adl obalay Jle
147.74% -6,553,711 3,128,488 .
Total Operating Revenue
Al adll (3luidl) mdt Sbe
143.45% 6,674,929 2,900,120 , , hlniligsle
Net Operating Profit (Loss)
LSTAa ilus azgi ¥ AeShie yilus amgs ¥ £l JUI (aly / 2oSTAL yiluacill
d
No Accumulated o AeEumulate Accumulated Loss/ Paid-Up Share Capital
Losses Losses

“

Financial Results Form 1
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oled!
arative Year | Statement
2024-12-31 2025-12-31
A1 2, 2l by po L (BLusll) ol dlie
-50.73% 1,934,873 953,349 Nethrofit (Loss) represents the amount
attributable to the owners of the parent
Company
Laaells Bsoladl) el (85lecs) Auoms
-57.33% 13.943 5.95 o o i ?
Basic & Diluted Earnings per Share
Al sl Jlasr
-52.27% 1,963,662 937,354 : Shi
Total Operating Revenue
A ad (5;lucdl) ol Gl
-50.73% 1934,873 953,349 _ _ valiente
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jdl gl e g ¥ @

This is due to the profit from improved operating | 2 a &0l culal ¥ ores (o gl df 2l 592y
revenues and from related parties waiving their . e
total debt. oisae Jlaz] e @8Mall 93 Bkl J3ls (s

2ls 2,307,343

a0
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Unqualified Opinion

1. X 1
2. | Qualified Opinion O Lainiegly | .2
3. | Disclaimer of Opinion O Gl elyf pue .3'
4. | Adverse Opinion O oSl gly | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is
not considered complete unless it is filled.

W cum 4 o1 3 91 2 03y iy slasl Ly
st oy o Lo Sl 7 3gaill i pizay Yo JU gzl
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Financial Resﬁrm 3
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2 Slayjys

Nil Nil o
Cash Dividends
Reein s cilasged
Nil Nil (ol laies
Bonus Share
Gyl Silajes
Nil Nil . S
Other Dividend
Thol aisspue

Nil

Nil

No Dividends

. . Slauayl Bdle . JWE ely 3oL
Nil Nil : Nil , o
Issue Premium Capital Increase
; : W el pagases
Nil Nil ik

Capital Decrease

5yl e (sl sl
il sl

e
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Independent Auditor’s Report

The Shareholders,
Real-Estate Trade Centers Company K.P.S.C
Kuwait

Report on the Financial Statements

Opinion

We have audited the financial statements of Real-Estate Trade Centers Company K.P.S.C
(“the Company”) which comprise the statement of financial position as of December 31, 2025
and the statement of profit or loss, statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2025 and its financial performance and its cash
flows for the year then ended, in accordance with International Financial Reporting Standards
(IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA Code) and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current year. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. In addition to
the matters described in the Basis for Opinion section, we have determined the matters
described below to be the key audit matters to be communicated in our report for each matter
below, our description of how our audit addressed the matter is provided in that context.

Rédl Middle East - Head Office: Dasman Complex - Block 2 - 9 Floor Ahmed Al Jaber Street - Sharq - Kuwait
P.0. Box 22351 Safat, (13084), Kuwait - Tel.: +965 2246 4573-7 - Fax: +965 2241 4956 - E-mail: info-kuwait@rodlme.com - www.rodlme.com



Investment properties valuation

Investment properties represent a significant part of the total assets that are carried at fair
value with an amount of KD 19,000,000 (2024: KD 19,780,449).

The valuation of investment properties is important to our audit as it represents a significant
judgment area and an important part of the total assets of the Company. The valuation of the
investment properties is highly dependent on estimates. We therefore identified the valuation
of investment properties as a significant risk. The Company’s policy is to revalue investment
properties once at year end. These valuations are amongst others based on assumptions, such
as estimated market knowledge, developers risk and historical transactions. In estimating the
fair value of investment properties, valuers had used the valuation techniques such as sales
comparison for real estate outside the State of Kuwait. We further focused on the adequacy of
the disclosures on the valuation of investment properties (Note 7).

Other information mentioned on the Board of Directors Report

“Other information” consists of the information included in the Board of Directors’ Report,
other than the financial statements and the auditor report thereon. Management is responsible
for the other information. The annual report is expected to be available to us after the date of
the auditor report.

Our opinion on the financial statements does not cover the other information, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and when it becomes available, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the audit, or otherwise appears to be materially misstated. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the IFRSs as adopted for use by the State of Kuwait and for
such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concemn basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists,
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concerr.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide the Company’s management with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with the Company’s management, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.



Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion, proper books of account have been kept by the Company,
physical count was conducted in accordance with recognized practice and the financial
statements together with the financial contents of the report of the Company’s board of
directors are in accordance therewith. We have obtained the information and explanations that
we required for the purpose of our audit and the financial statements incorporate the
information that is required by the Companies’ Law no. 1 of year 2016, and related Executive
Regulations, as amended, and the Company’s memorandum and articles of association, as
amended. According to the information available to us, there were no violations have
occurred for the Law no. 7 of year 2010 concerning the establishment of the Capital Market
Authority, its bylaws, and relative instructions, the Companies’ Law no. 1 of year 2016, and
related Executive Regulations, as amended, and the Company’s memorandum and articles of
association, as amended, during the year ended December 31, 2025 that might have had a
material effect on the Company’s business or its financial position.

L}
Ali Abdul Rabman Al Hasawi
License No. 30 - (A)
Ridl Middle East
Burgan - International Accountants

March 26, 2026
State of Kuwait
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' Real-Estate Trade Centers Company K.P.S.C

Kuwait

Statement of financizal position as of December 31, 2025
“All Amounts are in Kuwaiti Dinar”

Exhibit -A

Note 2025 2024
Assets
Non-current assets
Property and equipment 5 51 138
Intangible assets 6 1 1
Investment properties 7 19,000,000 19,780,449
19,000,052 19,780,588
Current assets
Receivables and other debit balances 8 18,671 19,670
Cash and cash equivalents 9 1,544,494 174
1,563,165 19,844
Total assets 20,563,217 19,800,432
Equity and liabilities
Equity
Share capital 10 15,000,000 15,000,000
Treasury share 1l (946,660) (946,660)
Statutory reserve 12 1,574,000 1,283,988
Voluntary reserve 13 1,464,644 1,174,632
Retained earnings 3,072,377 879,980
Total equity 20,164,361 17,391,940
Non-current liabilities
Due to related parties 14 3,025 2,175,282
End of service benefits 24,194 21,509
27,219 2,196,791
Current liabilities
Payables and accrued expenses 15 371,637 211,701
Total liabilities 398,856 2,408,492
Total equity and liabilities 20,563,217 19,800,432

A

Talal Abdul Hameed Dashti
Chairman a

f- The accompanying notes form an integral part of these financial statements.
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Exhibit - B

Real-Estate Trade Centers Company K.P.S.C
Kuwait

Statement of profit or loss for the financial year ended December 31, 2025
“All Amounts are in Kuwaiti Dinar"

Note 2025 2024
Revenue
Impairment in the value of properties under
development o (8,466,482)
Gain from sale properties under development 500,000
Net change in fair value of investment property 7 739,551 1,353,721
Investment properties rental income 37,522 59,050
Related parties balances no longer required 14 2,307,343
Gain from sale investment property 7 30,000
Other credit balances no longer required 14,072

3,128,488 (6,553,711)
Expenses and other charges

Employees costs (45,479) (61,463)
General and administrative expenses 16 (182,802) (59,643)
Depreciation property and equipment (87) (112)
Net profit/(loss) for the year before Zakat,

National Labour Support Tax and KFAS 2,900,120 (6,674,929)
Zakat (29,028)

National Labour Support Tax (72,570) =
Contribution to Kuwait Foundation for the

Advancement of Science (26,101) -
Net profit/(loss) for the year 2,772,421 (6,674,929)
Earnings/(loss) per share (Fils) 17 19.98 (48.11)

The accompanying notes form an integral part of these financial statements.
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Exhibit -C

Real-Estate Trade Centers Company K.P.S.C

Kuwait

Statement of profit or loss and other comprehensive income for the financial year ended

December 31, 2025
“All Aniounts are in Kuwaitt Dinar"

2025 2024
Net profit/(loss) for the year 2,772,421 (6,674,929)
Other comprehensive income for the year:
Items that may be reclassified subsequently to the
interim statement of profit or loss:
Reverse revaluation reserve L (1,106,600)
Other comprehensive income for the year - (1,106,600)
Total comprehensive income for the year 2,772,421 (7,781,529)

The accompanying notes form an integral part of these financial statements.




