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Subject: Supplementary Disclosure regarding B pdae slaia) 280 oldn JeSe 7Ladl :sgiagall
the results of the Board of Directors Meeting e e = =

of National Petroleum Services Co. (K.S.C) dale (Qla.5) Adg i) ciladdll duibs gl 4S5
Public. S

With reference to .tlfe above subject, and o el Juaadl ?KAL Yas g oM Eoaasall ) BLaYL

pursuant to the provisions of Chapter Four of . A ] )

Module Ten (Disclosure and Transparency) of Asddill) daidll (e (Adliddly Zlatyl) dlad) Glisl)

the Executive Bylaws of Law No. 7 of 2010 and - " o <. T
Ala ¢ Lall 45 Al [

its amendments issued by the Capital Markets 405 Dy 2010 7 P o

Authority. Jlall 8lgad

Attached herewith is the supplementary 1Y) (b plaiay JaSal) zlady) gisal Lh ghj
disclosure form for the Board of Directors ’ ) ) ’ )

meeting of National Petroleum Services Co. Aale (da ) dadg il claadll duihagl) A,
(K.S.C) Public.
Sincerely,, co galilly alfaY) (38 gl |ty

/ ///

Muhaiman Ali Al-Behbehani A e ¢
Vice Chairman and CEO S il ua.u)Sb aJ\m u.«hA Oty _uu

P.O. Box 9801 Ahmadi 61008 Kuwait - Paid up Capital KD 10,000,000 Commercial Registration No.: 49911
An ISO 9001, ISO 14001, ISO 50001 Certified & ISO 17025 Accredited Company

Tel: +965 22251000
Fax: +965 22251010
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National Petroleum Services Co. (K.S.C)
Public

dle (da,08) 4a g il cilaadlt dyila o) AS Hl)

Results of the Board of Directors Meeting of
National Petroleum Services Company
(K.S.C) Public

dale (a0 Aal g )

10/03/2026

We would like to inform you that the Board of
Directors of National Petroleum Services
Company (K.S.C) Public convened on 15
March 2026, at 1:30 PM, and resolved the
following:

1. Approval of the financial statements for the
year ended 31 December 202S5.

2. Recommendation to distribute cash
dividends for the year ended 31 December
2025, at a rate of 95% of the nominal value of
each share, equivalent to 95 fils per share.
This recommendation will be presented to the
Ordinary General Assembly of the Company
for a vote.

3. The Board of Directors approved the call
for a General Assembly meeting. The agenda
will be disclosed as soon as the date is set.

4. The Board approved the dismissal of Mrs.
Hind Abdellatif Mohamed from her duties as
Secretary of the Board and Committees and
the appointment of Mr. Ahmed Fahmi Hassan
as Secretary of the Board and Committees.
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National Petroleum Services Co. (K. S C. P) NAPESCO ;Suub Lo (d 2. u») 441 5 ).uM el Ak 5ll A<yl
| Financial Year Endedon | 2025-12-31 | AR A L) s |
l Board of Directors Meeting Date ] 2026-03-15 l
Required Documents : ' e G Zasailly LB ) cal glf Colaiicaal)
Approved flna_nCIe?l statements. il L Il o dand
Approved auditor's report imall el v B
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Statement

2024-12-31 2025-12-31

AV AS 5l anlisay Galall (5_lusll) 7ol Lilia

7.52% 13,424,081 14,433,059 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
FEEON P BV PVIW Y S WEG - TN

7.52% 148.590 159.760 . . .
Basic & Diluted Earnings per Share
A glatall ¢ala |
28.64% 44,638,355 57,422,470 D hgeadl
Current Assets
1KY I Jlaal
14.98% 79,624,890 91,550,991 gl “;\ o
Total Assets
A glaiall @y sUaall
10.20% 10,891,728 12,002,147 e S 2 i
Current Liabilities
2L gl s
14.65% 14,163,550 16,238,640 =4 UJ "

Total Liabilities

A1 AS N anlivey Tualall ALY G5 gin lan)
16.60% 49,356,547 57,548,206 Total Equity attributable to the owners of the
Parent Company

Dbl Y s

48.88% 41,028,898 61,082,715 .
Total Operating Revenue
Ll il (5 5ladl) ) Sba
67.91% 13,182,314 22,134,914 : , s e Dol
Net Operating Profit (Loss)
& saaall Juall (a7 2aS) il il
) i i Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 Alall il i 23

Kuwaiti Company (KWD) (2.9) Ay SIS il

An 1SO 9001, ISO 14001, ISO 50001 Certified & ISO 17025 Accredited Company
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2024-12-31 2025-12-31
AV A il anlisey palall (5 jludll) o Sl ila
-64.80% 4,934,401 1,736,931 Net'Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Aasall § Ly | (5 )lwd) dany
-64.80% 54.620 19.226 o o faladl gl (5 ust) B
Basic & Diluted Earnings per Share
L) ol Y1 Mas)
38.04% 10,917,617 15,070,234 :
Total Operating Revenue
e Sl (3 sl | SAla
18.99% 4,092,113 4,869,091 . o ¢J Je
Net Operating Profit (Loss)
e Not Applicable for first Quarter s el e Gy o

The company delivered a remarkable 48.88% increase
in operating revenues, reflecting the effectiveness of Aty Al ool d % 303 35,801 s

its strategic initiatives to diversify income streams. e ;
dbae " LSl ! Lo S Low .889
This strong operational performance was . further 2 wt;s“d‘-@: '”.,._' ICS!.II' - .:;8 88j|
id d b e hoi i @Lp& J‘_BL—S}EJMGQ A did WS s
evidence y a 7.52% growth in net profit, 385 ALl 55191 BB SS5s Lo 59 €7.52% s )
underscoring the company’s robust financial " " Ln 3 ) &;IC“' |
management and sustainable growth trajectory. 329 &

NIL

2,163,510

AL il i 3
(4.9) A8 Sl

Financial Results Form 2
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1. | Unqualified Opinion ' Liste ye gl [ 1
2. | Qualified Opinion O L gl | 2
3. | Disclaimer of Opinion O Sl el ae | 3
4. | Adverse Opinion O oSa sl | 4
In the event of selecting item No. 2, 3 or 4, Lt iy 4 513 512 a8 sl Jisy
the following table must be filled out, and this form is not el o ol Lo Slaia 3 gaill 13 iy V5 ¢ I Jsanll

considered complete unless it is filled.

N/A

N/A

N/A

N/A

% Financial Results Form
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Cash Dividends
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No Dividends

i Issue Premium Capital Increase
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Capital Decrease
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2024 2025 Slalay)
15,929,009 13,386,207 3
18,388,539 19,666,210 4

605,467 620,853 5
63,520 455,251
34,986,535 34,128,521

6,438,266 7,496,880 6
11,275,938 11,802,952 7

2,565,109 2,110,820 8

792 1,785
19,116,683 23,857,568 10

5,241,567 12,152,465 11
44,638,355 57,422,470
79,624,890 91,550,991
10,000,000 10,000,000 12

3,310,705 3,310,705
(6,002,371) (6,002,371) 13

33,825 33,825
5,858,895 5,858,895 14
5,858,895 5,858,895 15

(289,923) (281,370)
33,952 106,119
(16,453) (14,767)
30,569,022 38,678,275
49,356,547 57,548,206
16,104,793 17,764,145
65,461,340 75,312,351
3,271,822 3,931,447 16

- 305,046

3,271,822 4,236,493

10,813,494 10,618,626 17
14,093 1,242,857 9
64,141 140,664

10,891,728 12,002,147
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INDEPENDENT AUDITOR’S REPORT

The Shareholders of
National Petroleum Services Company - K.S.C.P. and its Subsidiaries
State of Kuwait

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of National Petroleum Services Company - K.S.C.P. (the “Parent
Company") and its subsidiaries (“the Group”) which comprise the consolidated statement of financial position as at
December 31, 2025, and the consolidated statements of profit or loss, profit or loss and other comprehensive income,
changes in equity and cash flows for the year then ended, and notes to the consolidated financial statements, including a
summary of material accounting policies information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated
financial position of the Group as at December 31, 2025, and its consolidated financial performance and its consolidated
cash flows for the year then ended in accordance with [FRS Accounting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (including International Independence Standards) (IESBA Code)
as applicable to audits of consolidated financial statements of public interest entities, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the
consolidated financial statements of the current year. These matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. Below is the key audit matter we identified and how our audit addressed the matter.

Recognition and measurement of revenue

Revenue from sale of goods is recognized at point in time when control of the goods is transferred to the customers and in
case of revenue from services, over the time when the services are rendered. Revenue for individual jobs is measured
based on the contractual terms and master agreements that are agreed with customers relating to oil field services and non-
oil field services.

Revenue is recognized as performance obligations are satisfied.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Albazie & Co. is amember of the RSM network and trades as RSM. RSM is the trading name used by the members of the
RSM network. Each member of the RSM network is an independent accounting and consulting firm which practices inits own
right. The RSM network is not itself a separate legal entity in any jurisdiction.



GeorgeA
Stamp

GeorgeA
Stamp


= RSM

Due to the multi-element nature of such jobs involving supply of goods, which are of specialized nature, and rendering of
services that comprise supply of manpower and equipment usage charges, there is a significant risk of misstatement in the
recognition and measurement of revenue. We considered this as a key audit matter.

Our audit procedures, among others, included evaluating the design and implementation and testing the operating
effectiveness of key controls over the recognition of revenue, as well as assessing the appropriateness of the Group’s
revenue recognition accounting policies and compliance with those policies. Further, we performed test of details by
verifying the revenue recognized to the underlying contracts, master agreements and records supporting delivery of goods
and services rendered, including identification of performance obligations within each contract, testing of timing and
selection of progress measures for revenue recognition and cut-off procedures. We also performed substantive analytical
review which included a detailed comparison of revenue and gross profit margin with the previous year and budgets as well
as product wise detailed analysis.

The accounting policy and the related disclosures for revenue recognition are set out in Notes (2 — g, 2 -y & 18) to the
accompanying consolidated financial statements.

Other Information included in the Group’s Annual Report for the year ended December 31, 2025

Management is responsible for the other information. Other information consists of the information included in the Group’s
2025 Annual Report, other than the consolidated financial statements and our auditor’s report thereon. We obtained the
report of the Parent Company’s Board of Directors prior to the date of our auditor’s report, and we expect to obtain the
remaining sections of the Annual Report after the date of our auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any form
of assurance opinion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information and,
in doing so, we consider whether the other information is materially inconsistent with the consolidated financial statements,
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed on the other information that we obtained prior to the date of this auditor’s report, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance
with IFRSs, and for such internal control as management determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Parent Company or to cease operations, or has no realistic
alternative but to do so. Those Charged with Governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal
control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

¢ Plan and perform the Group audit to obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business units within the Group as a basis for forming an opinion on the Group consolidated financial
statements. We are responsible for the direction, supervision and review of the audit work performed for purposes of
the Group audit. We remain solely responsible for our audit opinion.

We communicate with Those Charged with Governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide Those Charged with Governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

From the matters communicated with Those Charged with Governance, we determine those matters that were of most
significance in the audit of the consolidated financial statements of the current year and are therefore the key audit matters.
We disclose these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.
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Report on Other Legal and Requlatory Requirements

Furthermore, in our opinion, proper books of account have been kept by the Parent Company and the consolidated financial
statements, together with the contents of the report of the Parent Company’s Board of Directors relating to these
consolidated financial statements are in accordance therewith. We further report that we obtained all the information and
explanations that we required for the purpose of our audit and that the consolidated financial statements incorporate all
information that is required by the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, and by the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, that an inventory was duly
carried out, and that, to the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016 and its
Executive Regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and Articles of Association,
as amended, have occurred during the year ended December 31, 2025, that might have had a material effect on the
business or consolidated financial position of the Parent Company.

Furthermore, we have not become aware of any material violations of the provisions of Law 7 of 2010 relating to the Capital
Markets Authority and its related regulations, as amended, during the year ended December 31, 2025, that might have had

a material effect on the business or consolidated financial position of the Parent Company.
-&é.

Nayef M. Al Bazie
State of Kuwait License No. 91-A
March 15, 2026 RSM Albazie & Co.
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NATIONAL PETROLEUM SERVICES COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2025
(All amounts are in Kuwaiti Dinar)

ASSETS

Non-current assets:

Property, plant and equipment

Investment in associates

Financial assets at fair value through other comprehensive
income (“FVOCI")

Right-of-use assets

Total non-current assets

Current assets:

Inventories

Trade receivables and contract assets

Prepayments and other debit balances

Financial assets at fair value through profit or loss (“FVTPL")
Term deposits

Cash and cash equivalents

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity:

Share capital

Share premium

Treasury shares

Treasury shares reserve

Statutory reserve

Voluntary reserve

Cumulative changes in fair values

Effect of changes in other comprehensive income of associates
Foreign currency translation reserve

Retained earnings

Equity attributable to Shareholders of the Parent Company
Non-controlling interests

Total equity

Non-current liabilities:

Provision for employees' end of service benefits
Lease liabilities

Total non-current liabilities

Current liabilities:

Accounts payable and accrued expenses
Due to related parties

Lease liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

Notes 2025 2024

3 13,386,207 15,929,009
4 19,666,210 18,388,539
5 620,853 605,467
455,251 63,520

34,128,521 34,986,535

6 7,496,880 6,438,266
7 11,802,952 11,275,938
8 2,110,820 2,565,109
1,785 792

10 23,857,568 19,116,683
11 12,152,465 5,241,567
57,422,470 44 638,355

91,550,991 79,624,890

12 10,000,000 10,000,000
3,310,705 3,310,705
13 (6,002,371) (6,002,371)
33,825 33,825

14 5,858,895 5,858,895
15 5,858,895 5,858,895
(281,370) (289,923)

106,119 33,952

(14,767) (16,453)

38,678,275 30,569,022

57,548,206 49,356,547

17,764,145 16,104,793

75,312,351 65,461,340

16 3,931,447 3,271,822

305,046 -

4,236,493 3,271,822

17 10,618,626 10,813,494
9 1,242,857 14,093
140,664 64,141

12,002,147 10,891,728

16,238,640 14,163,550

91,550,991 79,624,890

The accompanying plotes from (1) to (29) form an integral part of the consoildated,f inancial state%//

Sheikh Sabah Mohamntad Abdulaziz Al Sabah
Chairman

t«/)

Mr. Muhalmanm SayedNa

Vice Chairman &

se IBehb am
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NATIONAL PETROLEUM SERVICES COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED DECEMBER 31, 2025
(All amounts are in Kuwaiti Dinar)

Sales and services revenue
Cost of sales and services rendered

Gross profit

Interest income

Investment income

Gain on acquisition of a subsidiary

Group’s share of results from associates

Group’s share of results from joint venture
Provision for expected credit losses

Impairment loss on property, plant and equipment
General, administrative and selling expenses

Other income

Profit for the year before taxes and Board of Directors’
remuneration

Contribution to Kuwait Foundation for the Advancement of
Sciences (KFAS)
National Labor Support Tax (NLST)

Zakat

Board of Directors’ remuneration
Profit for the year

Attributable to:
The Parent Company’s Shareholders
Non-controlling interests

Basic and diluted earnings per share attributable to the Parent
Company’s Shareholders (Fils)

Notes 2025 2024

18 61,082,715 41,028,898
(38,947,801) (27,846,584)

22,134,914 13,182,314

950,533 567,028

19 20,999 44958
- 2,606,240

4 2,698,905 2,436,388

- 2,159,378

7,8 (91,429) (243,200)

3 (2,910,304) -

20 (5,712,736) (3,502,498)
145,099 261,665

17,235,981 17,512,273
21 (124,631) (107,270)
2-t - (390,296)
2-u - (119,070)
23 (203,471) (169,381)
16,907,879 16,726,256

14,433,059 13,424,081

2,474,820 3,302,175

16,907,879 16,726,256

22 159.76 148.59

The accompanying notes from (1) to (29) form an integral part of the consolidated financial statements.




NATIONAL PETROLEUM SERVICES COMPANY - K.S.C.P. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2025

(All amounts are in Kuwaiti Dinar)

Notes 2025 2024

Profit for the year 16,907,879 16,726,256
Other comprehensive income (loss) for the year:
ltems that may be reclassified subsequently to the

consolidated statement profit or loss:
Foreign currency translation adjustments 1,686 (1,194)
Group’s share of other comprehensive income (loss) of

associates 4 348 (212)
ltems that will not be reclassified subsequently to the

consolidated statement of profit or loss:
Group’s share of other comprehensive income of associates 4 129,473 64,369
Change in fair value of financial assets at FVOCI 5 15,386 (547,143)
Total other comprehensive income (loss) for the year 146,893 (484,180)
Total comprehensive income for the year 17,054,772 16,242,076
Attributable to:
The Parent Company’s Shareholders 14,515,465 13,167,291
Non-controlling interests 2,539,307 3,074,785

17,054,772 16,242,076

The accompanying notes from (1) to (29) form an integral part of the consolidated financial statements.




NATIONAL PETROLEUM SERVICES COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2025
(All amounts are in Kuwaiti Dinar)

As at January 1, 2025

Profit for the year

Other comprehensive
income for the year

Total comprehensive
income for the year

Cash dividends (Note 23)

Cash dividends to non-
controlling interests

As at December 31, 2025

As at January 1, 2024

Profit for the year

Other comprehensive (loss)
income for the year

Total comprehensive (loss)
income for the year

Cash dividends (Note 23)

Cash dividends to non-
controlling interests

Transfer to retained
earnings on sale of
financial assets at
FVOCI

Purchase of additional
ownership interest in a
subsidiary

As at December 31, 2024

Equity attributable to Shareholders of the Parent Company

Effect of
changes
in other Foreign
Treasury Cumulative comprehensive currency
Share Share Treasury shares Statutory Voluntary changes in income of translation Retained Non-controlling
capital premium shares reserve reserve reserve fair values associates reserve eamings Subtotal interests Total equity
10,000,000 3,310,705 (6,002,371) 33,825 5,858,895 5,858,895 (289,923) 33,952 (16,453) 30,569,022 49,356,547 16,104,793 65,461,340
- - - - - - - - - 14,433,059 14,433,059 2,474,820 16,907,879
- - 8,553 72,167 1,686 82,406 64,487 146,893
- - 8,553 72,167 1,686 14,433,059 14,515,465 2,539,307 17,054,772
- - - - - (6,323,806) (6,323,806) - (6,323,806)
- - - - - - - - - - - (879,955) (879,955)
10,000,000 3,310,705 (6,002,371) 33,825 5,858,895 5,858,895 (281,370) 106,119 (14,767) 38,678,275 57,548,206 17,764,145 75,312,351
10,000,000 3,310,705 (6,002,371) 33,825 5,858,895 5,858,895 - (15,259) 22,639,857 41,684,547 14,281,592 55,966,139
- - - - - - - - 13,424,081 13,424,081 3,302,175 16,726,256
- - (289,548) 33,952 (1,194) (256,790) (227,390) (484,180)
- - (289,548) 33,952 (1,194) 13,424,081 13,167,291 3,074,785 16,242,076
- - - - - (5,420,405) (5,420,405) - (5,420,405)
- - - - (706,166) (706,166)
- - (375) - 375 - -
- - - - - - - - - (74,886) (74,886) (545,418) (620,304)
10,000,000 3,310,705 (6,002,371) 33,825 5,858,895 5,858,895 (289,923) 33,952 (16,453) 30,569,022 49,356,547 16,104,793 65,461,340

The accompanying notes from (1) to (29) form an integral part of the consolidated financial statements.




NATIONAL PETROLEUM SERVICES COMPANY - K.S.C.P. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2025

(All amounts are in Kuwaiti Dinar)

Notes 2025 2024
Cash flows from operating activities:
Profit for the year before tax and after Board of Directors’ remuneration 17,032,510 17,342,892
Adjustments to reconcile profit before tax and after Board of Directors’ remuneration:
Depreciation expense 3 3,156,636 2,844,830
Amortization of right-of-use assets 189,199 206,000
Interest income (950,533) (567,028)
Dividends income 19 (20,006) (41,989)
Realized gain on sale of financial assets at FVTPL 19 - (2,500)
Change in fair value of financial assets at FVTPL 19 (993) (469)
Gain on acquisition of a subsidiary - (2,606,240)
Group'’s share of results from associates 4 (2,698,905) (2,436,388)
Group'’s share of results from joint venture - (2,159,378)
Provision for expected credit losses 7,8 91,429 243,200
Net provision for slow moving inventories 6-a 357,071 25,260
Impairment loss on property, plant and equipment 3 2,910,304 -
Interest expense on lease liabilities 20 26,169 9,726
Profit on lease cancellation - (537)
Gain on sale of property, plant and equipment (16,243) (115,081)
Retirement of property, plant and equipment - 47
Net foreign exchange differences 8,929 22,372
Provision for employees’ end of service benefits 16 885,115 801,611
20,970,682 13,566,328
Changes in working capital:
Inventories (1,415,685) (938,833)
Trade receivables and contract assets (616,703) 3,777,532
Prepayments and other debit balances 420,432 (269,220)
Net movement in due to related parties 1,228,764 1,597,250
Accounts payable and accrued expenses 433,781 5,271
Cash flows generated from operations 21,021,271 17,738,328
Payment for employees’ end of service benefits 16 (225,490) (365,161)
Taxes paid (713,940) (432,427)
Payment of Board for Directors’ remuneration 23 (169,381) (136,851)
Net cash flows generated from operating activities 19,912,460 16,803,889
Cash flows from investing activities:
Purchase of property, plant and equipment 3 (3,530,175) (3,014,637)
Paid for purchase of additional ownership interest in a subsidiary - (620,304)
Paid for acquisition of subsidiaries - (3,683,722)
Paid for purchase of investment in associates 4 (293,206) (675,371)
Proceeds from sale of property, plant and equipment 22,280 115,336
Proceeds from recovery of financial assets at FVTPL - 616,000
Proceeds from sale of financial assets at FVOCI - 20,110
Dividends income received 19 20,006 41,989
Dividends income received from associates 4 1,844,261 1,402,505
Dividends income received from joint venture - 159,038
Interest income received 972,150 520,076
Cash related to a consolidated subsidiary - 2,180,229
Net movement in term deposits (4,740,885) (5,046,937)
Net cash flows used in investing activities (5,705,569) (7,985,688)
Cash flows from financing activities:
Cash dividends paid to the Parent Company’s Shareholders (6,243,250) (5,350,353)
Cash dividends paid to non-controlling interests (839,399) (663,008)
Payment of lease liabilities (215,030) (223,040)
Net cash flows used in financing activities (7,297,679) (6,236,401)
Foreign currency translation adjustments 1,686 (1,194)
Net increase in cash and cash equivalents 6,910,898 2,580,606
Cash and cash equivalents at the beginning of the year 5,241,567 2,660,961
Cash and cash equivalents at the end of the year 11 12,152,465 5,241,567
Non-cash items excluded from the consolidated statement of cash flows:
Additions to right-of-use assets 570,430 -
Additions to lease liabilities (570,430) -

The accompanying notes from (1) to (29) form an integral part of the consolidated financial statements.
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i dvr National Petroleum Services Co. (K.S.C.P.)
Date: 15 March 2026 2026 (ujle 15 gl
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With reference to .tlfe above subject, and o el Juaadl ?KAL Yas g oM Eoaasall ) BLaYL

pursuant to the provisions of Chapter Four of . A ] )

Module Ten (Disclosure and Transparency) of Asddill) daidll (e (Adliddly Zlatyl) dlad) Glisl)

the Executive Bylaws of Law No. 7 of 2010 and - " o <. T
Ala ¢ Lall 45 Al [

its amendments issued by the Capital Markets 405 Dy 2010 7 P o

Authority. Jlall 8lgad

Attached herewith is the supplementary 1Y) (b plaiay JaSal) zlady) gisal Lh ghj
disclosure form for the Board of Directors ’ ) ) ’ )

meeting of National Petroleum Services Co. Aale (da ) dadg il claadll duihagl) A,
(K.S.C) Public.
Sincerely,, co galilly alfaY) (38 gl |ty

/ ///

Muhaiman Ali Al-Behbehani A e ¢
Vice Chairman and CEO S il ua.u)Sb aJ\m u.«hA Oty _uu
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