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Company Name e Al eal
Ajial Real Estate & Entertamment Company- KSCP golai i — uq_.s,m m)Ln.!J| Jl>las,a
| Second quarter results Endedon | 2026-06-30 L el |
Board of Directors Meeting Date | 2026-07-19 L il ]
Requifedbocuments: &0 0 0 0 G LR
Approved financial statements. soaral] 2L UL e e
Approved auditor's report S
aatall Gl il 5.
This form shall not be deemed to be complete unless the ol sia $Loln s La‘ ) mﬂf‘f"ﬂw‘:
documents mentioned above are provided - 218 5Ll e el Elast i iy
oled!
Statement
2025-06-30 2026-06-30
‘95” as)..‘.Jl ‘é\.nla«.ng oelzll (E)Lu."x.") E)'" él.;a
0.72% 3,590,471 3,564,569 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
EFFES (PPN 1 (8,Lus) 3
-0.70% 17.16 17.04 o arallpRpubiipeal il
Basic & Diluted Earnings per Share
aglaztl ol I
37.32% 4,234,188 5,814,457 il e
Current Assets
Silagzoll Jlex)
1.32% 174,198,683 176,505,090 sl d
Total Assets
aglazll obgliatl
5.82% 2,646,029 2,799,993 N e
Current Liabilities
b | Jlas)
0.64% 34,260,567 34,479,864 o il )
Total Liabilities
A1 S, a0 gmalues Buoladdl 2SI Goax Jlaz]
1.49% 139,938,116 142,025,226 Total Equity attributable to the owners of the
Parent Company
Abaaal bl Jlax
-1.33% 5,091,546 5,023,935 .
Total Operating Revenue
Aula 430 (3ylucdl) )l 3l
-2.10% 4,461,847 4,368,123 . . % Vel
Net Operating Profit (Loss)
dall JWI Ll / 4SRN 3l
: RSl il sni ¥ RSl il Y Gt JH b /S
Accumulated Loss / Paid-Up Share Capital
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2025-06-30 2026-06-30
128, 401 walua; Golid) (lull) )l Glo
3.74% 1,923,586 1,995,553 Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
Zadselly bl @l (5)lus) 2
3.81% 9.19 9.54 iRl i Bleiitey
Basic & Diluted Earnings per Share
Alaadl olalad) Jlez)
2.28% 2,663,192 2,723,881 .
Total Operating Revenue
aula ATl (3)lasll) st Gl
1.64% 2,366,497 2,405,284 Ay
Net Operating Profit (Loss)
o Not Applicable for First Quarter do¥l sl e Gdann ¥ @

The reason for the decline in net profit is due to the | guilii ¢y Auaa B Galdl) ) mall GAlas Galids) cuw gy ‘

decrease in the share of results from associates. RAVRIRLATEWAL "
|
|
J

0
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1. | Unqualified Opinion Lagmie pe gy | L1
2. | Qualified Opinion O lasmzo ofy | .2
3. | Disclaimer of Opinion O Shllellpue | .3
4. | Adverse Opinion O oSl gy | .4
In the event of selecting item No. 2, 3 or 4, Wai a4 913 51 2 @8y wny las ) Jlxy
the following table must be filled out, and this form is not aziiad o2 o Lo SaiSe z 3gaill 1in _pzay ¥g JWI Jpusell
considered complete unless it is filled. ) o "

NONE/uzg: ¥

NONE/uzg:¥

NONE/u>g:¥
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NONE/uzs, ¥

Issue Premium l

,t;n;,m‘ T

WY Zoall

Auds Slagyes

NONE /s ¥ NONE /oz5s¥ 2
Cash Dividends
NONE /ugs¥ NONE /uzgs¥ i gl Slagisd
Bonus Share
NONE /uongs¥ NONE /usss¥ .
Other Dividend
NONE /ungs¥ NONE /uizgs¥ Tl gt pae

No Diiden

;JLU t)‘“!) SJLQ
Capital Increase

NONE /uzs¥

L

NONE /uzg¥

U ol pasaes
Capital Decrease J
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Report on Review of Interim Condensed Consolidated Financial Information

To the board of directors of
Ajial Real Estate Entertainment Company — IKSCP
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Ajial
Real Estate Entertainment Company - KSCP (“the Parent Company”) and its subsidiaries (collectively, “the
Group”) as of 30 June 2026 and related interim condensed consolidated statements of profit or loss and profit
or loss and other comprehensive income for the three-month and six-month periods then ended, and interim
condensed consolidated statements of changes in equity and cash flows for the six-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquirtes, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our teview, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executve Regulations, or of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occurred during the six-month period ended
30 June 2026 that might have had a material effect on the business or financial position of the Parent Company.
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W Al-Qatami, Al-Aiban & Partners

Report on Review of Interim Condensed Consolidated Financial Information of Ajial Real
Estate Entertainment Company— KSCP (continued)

Report on review of other legal and regulatory requitements (continued)

We further report that, during the coutse of our teview, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six-month period ended 30 June 2026 that might have had a
material effect on the business or financial position of the Patent Company.

o ‘ 2 27 L

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thomton — Al-Qatami, Al-Aiban & Partners

Kuwait
19 July 2026



Ajtal Real Estate Entertainment Company ~ KSOP and Subsidiaries 3
intoerim Condensed Consolidated Financial Information
30 June 2028 (Unoudited)

Interim condensed consolidated statement of profit or loss

Three months ended Six months ended
30 June 30 June 30 June 30 June
2026 2025 2026 2025
Notes (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD
Income
Rental income 1,541,436 1,493,902 3,061,124 3,017,830
Property operating expenses (294,100) (287,975) (584,224) (587,752)
Net rental income 1,247,336 1,205,927 2,476,900 2,430,078
Revenue from rendering services 1,224,038 838,934 1,751,474 1,253,954
Rendering services expenses (699,328) (5610,486) (1,047,560) (797,966)
Net services income 524,710 328,448 703,914 455,988
Share of results of associates 7 838,615 910,478 1,805,727 1,932,135
Change in fair value of financial assets at fair
value through profit or loss 95,897 202,550 (18,654) 234,422
Loss on sale of financial assets at fair value
through profit or loss - - (14) -
Dividend income 744 - 744 -
Income from investment deposits 8,253 15,789 46,992 37,023
Other income 8,326 - 8,326 1,900
Net investment income 951,835 1,128,817 1,843,121 2,205,480
Total operating income 2,723,881 2,663,192 5,023,935 5,091,546
Expenses and other charges
General and administrative expenses (244,794) (232,789) (530,612) (5615,259)
Provision charge for expected credit
losses (73,803) (63,9086) (125,200) (114,440)
Finance costs (336,576) (376,327) (669,658) (746,190)
(655,173) (673,022) (1,325,470) (1,375,889)
Profit for the period before provisions
for contribution to Kuwait Foundation
for the Advancement of Sciences
(KFAS), National Labour Support Tax
(NLST) and Zakat 2,068,708 1,990,170 3,698,465 3,715,657
Provision for KFAS (10,575) (9,545) (16,176) (15,448)
Provision for NLST (50,446) (46,718) (96,308) (91,238)
Provision for Zakat (12,134) (10,321) (21,412) (18,502)
Profit for the period 1,995,553 1,923,586 3,564,569 3,590,471
Basic and diluted earnings per share
(Fils) 5 9.54 Fils 9.19 Fils 17.04 Fils 17.16 Fils

The nofes set out on pages 8 to 17 form an integral part of this interim condensed consolidated financial information.



Ajfal Real Sstate Entertainment Company - KE8OP and Subsidturies
Interim Condensed Consolidated Finaneial information
30 June 2028 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Six months ended
30 June 30 June 30 June 30 June
2026 2025 2026 2025
Note  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Profit for the period 1,995,553 1,923,586 3,564,569 3,590,471
Other comprehensive loss:
Items that may be reclassified
subsequently to consolidated
statement of profit or loss
Exchange differences arising on
translation of foreign operations 7 (80,566) (60,934) (54,655) (47,944)
Total comprehensive income for the
period 1,914,987 1,862,652 3,509,914 3,542,527

The notes set out on pages 8 1o 17 form an integral part of this interim condensed consolidated financial information.



Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2026 2025 2025
Notes  (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property and equipment 1,434,970 1,546,419 1,647,639
Investment properties 6 90,162,084 90,100,000 90,287,507
Investment in associates 7 79,093,679 79,637,253 78,029,349
170,690,633 171,283,672 169,964,495
Current assets
Inventories 34,310 54,222 47,688
Accounts receivable and other assets 319,421 244 699 268,586
Financial assets at fair value through profit or loss 1,324,578 979,506 1,286,130
Cash and cash equivalents 8 4,136,148 4,850,118 2,631,784
5,814,457 6,128,545 4,234,188
Total assets 176,505,090 177,412,217 174,198,683
Equity and liabilities
Equity
Share capital 21,033,120 21,033,120 21,033,120
Share premium 5,199,430 5,199,430 5,199,430
Statutory reserve 4,037,894 4,037,894 3,375,905
Voluntary reserve 3,854,263 3,854,263 3,192,274
Treasury shares 9 (319,250) (319,250) (319,250)
Effect of change in accounting policy of investment
properties 46,118,487 46,118,487 46,118,487
Foreign currency translation reserve (5,066) 49,589 1,401
Retained earnings 62,106,348 62,725,489 61,336,749
Total equity 142,025,226 142,699,022 139,938,116
Liabilities
Non-current liabilities
Provision for employees’ end of service benefits 649,803 639,821 605,930
Accounts payable and other liabilities 1,030,068 1,016,756 1,008,608
Murabaha payables 10 30,000,000 30,000,000 30,000,000
31,679,871 31,656,577 31,614,538
Current liabilities
Accounts payable and other liabilities 2,799,993 3,056,618 2,646,028
2,799,993 3,056,618 2,646,029
Total liabilities 34,479,864 34,713,195 34,260,567
Total equity and liabilities 176,505,090 177,412,217 174,198,683

1L

Sheikh/ /Hamad Mub.
y

s
o
&

arak Jaber Al Ahmad Al Sabah

Chairman

The notes set out on pages 8 1o 17 form an integral part of this interim condensed consolidated financial information.
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