aljil—l y
INJAZZAT =4
a yylaslla aiill ciljl_asl a5
INJAZZAT REAL ESTATE DEVELOPMENT COMPANY

2026 993 27 Foyldl
e Aeal| CugSIl duoygs AS 5 / Baludl
CugSIl dga

2026 959 30 3 duginall 6

L (7) 03y 09lal Liuasall AN e Adla_adly Lsad¥l QLS (e aalyl Jsaddl o1 Dlas
A9 laglandl e dlasdly ZLadl o guase JWl Glgwl dud e Baball ddbuady 2010

5 el Lol Ll dazely yglall day 01:30 dsludl ool iz 4581 Byl) udors 0L lale (Slagss

UL 78S z3ga3g ddaedl Gblucdl CBlyo 10,85 ddo (3850 9 2026 g5 30 (§ dugitial!
el Bl 88 Al

¢ Lz @3@ U.«uu.‘> (‘S“ wJSLJJ

ce¢ plASYI (@58 Jguds 1glindlg

G9! punl> do>

AUy (Skial! )

&y ML.J{JHJUIL.:JT_«L:;W
WRZZT REAL ESTAE 0F EVELOPHENT COMPANY

Injazzat Real Estate Development Co. K.S.C.P  g.cl.p.yb ayléell dwaiill iljlail @dul
74138 :sylai Jouw - ¢lo 34,564,860 cgoaall g 4y oynall Jlall oy - +965 22420103 :gubls - 4965 22275200 :ggali - cygall 13010 : sl jogl - landl 970 .o
P.0.Box 970, Safat - Postal code 13010 Kuwait - Tel:+965 22275200 - Fax: +965 22420103 - Authorised & Paid-up Capital KD 34,564,860 - Commercial Registration: 74138
Info@injazzat.com - www.injazzatcom



a2l By
INJAZZAT =4
a_ulsella yaiill oiljl_sil a5y
INJAZZAT REAL ESTATE DEVELOPMENT COMPANY

Lypgrl Silaglacll o5 FUadYl zgel

2026 5453 27

&Uuﬂ

& oot Ayliall dussald bl A5

doydall 4SS ‘o.wi

ol & ..o Ayl deisl) ljlxd] AS% Bylo| ulaxo die
bl slezel @39 delesizl 2026 592 27 3-3lgall Sl
- 2026 52592 30 5 dngri)l 8 AR} Ad>yell AL

2026 52553 30 & WS LI ULl 505 4 3350 o
ainall Ollusd] Blye 1,55 @

Ay g2l Ol glaodl

e cdgll @ Wl 3S5edl e 3T uzgr Y

Ologlaalt i
S Lypga
aS,5d el 38l

AA o

09!l do
2l (5l sty

S
INJAZZAT =4
il & s ) Ol &
[HJAZZAT REAL ESTATE DEVELOPIENT CONPANY




T

Injazzat Real Estate Develo

pment Co. KS.CP

gl p i Auglaall Aasal cililans]

| Second quarter results Endedon | 2026-06-30 | deaiipligh |
L;}Bqardv'_df' Directors Meeting Date 2026-07-27 f T a,lsj(' w‘-""t‘-‘-"’&:‘* l
Required Ddcgmehts gigeills LS| sl .‘.-at..\.z;a.t{'

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2025-06-30 2026-06-30
23138, 4 (mabuay polsdl (L) !l Jlo
46.87% 792,153 1,163,459 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
EFFES (PR 1 (5 luus) Auzes
44.02% 234 3.37 o _ ? el ?
Basic & Diluted Earnings per Share
glazll lagasll
1.32% 11,229,407 11,377,914 - i
Current Assets
cilagall Jlea)
4.09% 100,148,462 104,248,456 »estld
Total Assets
Wglazl! csbglall
73.60% 4,044,732 7,021,818 o e
Current Liabilities
Sbigdhll Jlea)
6.58% 41,066,106 43,768,227 N il
Total Liabilities
2.40% 59,082,356 60,480,229 Total Equity attributable to the owners of the
Parent Company
Al ATl wlaldll Jlez)
3.70% 2,638,243 2,735,708 .
Total Operating Revenue
Abes &3 (5 lusdl) eyl Sl
6.48% 2,109,291 2,245,997 . ; vishestd
Net Operating Profit (Loss)
sl JW el / 2aSTAU il
NIL NIL LT >
Accumulated Loss/ Paid-Up Share Capital
Financial Results Form 1 LU bl il g 390
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Statement
2025-06-30 2026-06-30
LU PPV DFPVRRS ES T HBWES ) FORN [ TS
48.97% 386.790 576.202 Net Profit (Loss) represents the amount
: ; ' attributable to the owners of the parent
Company
2aaslly dbadl | (8ylucs) Auzes
46.50% 114 1.67 o o el ?
Basic & Diluted Earnings per Share
Al il ol Jlex)
5.07% 1,341,629 1,409,611 .
Total Operating Revenue
Ll st (3 lusdl) oyl Lo
2.74% 1,098,711 1,128,845 . : 7 eld
Net Operating Profit (Loss)

e Not Applicable for first Quarter

sl ol e saans ¥ @

The increase in profit is due to rental income and
decrease in cost.

wp el 5Ll Slalsl el L1 82l cntn 39
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KD 145,106

KD 12,000
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Unqualified Opinio —

1. Linta il | 1)
2. | Qualified Opinion O Lz gl | .2
3. | Disclaimer of Opinion O Shllela pue | .3
4. | Adverse Opinion O oSlasgly | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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Tel: +965 2242 6999 Al Shaheed Tower, 15t Floor
Fax: +965 2240 1666 Khaled Ben Al Waleed Street, Sharq
www.bdo.com.kw P.0O. Box 25578, Safat 13116

P aom ave s aeas e e | -
Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors,
Injazzat Real Estate Development Company K.S.C. (Public)

and its Subsidiaries :

State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Injazzat Real
Estate Development Company K.S.C. (Public) - a Kuwaiti Public shareholding company (the "Parent Company") and
its subsidiaries (together referred to as the “Group™) as at 30 June 2026, and the interim condensed consolidated
statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows for the
six month period then ended. The preparation and presentation of this interim condensed consolidated financial
information is the responsibility of the Parent Company's management in accordance with IAS 34: “Interim Financial
Reporting™. Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly. we do not express an audit opinion.

Conclusion

Based on our review. nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared. in all material respects. in accordance with
International Accounting Standard 34: Interim Financial Reporting.

Emphasis of a matter
Without qualifying our conclusion, we draw attention to Note (9-A) regarding the accompanying condensed
consolidated interim financial information in respect of the receivable from a related party.

Other Matter

The consolidated financial statements of the Group for the financial year ended 31 December 2025 and the interim
condensed consolidated financial information of the six-month period ended 30 June 2025 were audited by another
auditor who expressed an unqualified opinion and conclusion on those statements and information on 11 February
2026 and 4 August 2023, respectively.

Report on Other Legal and Regulatory Requirements

Furthermore, the interim condensed consolidated financial information is in agreement with the books of account. We
further report that, based on our review, to the best of our knowledge and belief, no violations of Companies Law No.
I 0f 2016. and its Executive Regulations, as amended, Law No. 7 of 2010 concerning the Establishment of Capital
Markets Authority and its Executive Regulations and related instructions. or of the Parent Company’s Memorandum
of Incorporation and Articles of Association, as amended. have occurred during the six month period ended 30 June
2026. that might have had a material eff he business of the Parent Company or on its interim condensed
consolidated financial position.

Faisal Saqer Al Saqer
License No. 172
BDO Al Nisf & Partne

Kuwait: 27 July 2026

BDO Al Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



Injazzat Real Estate Development Company K.S.C. (Public)
and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)
As at 30 June 2026

(Audited)
30 June 31 December 30 June
2026 2025 2025
Notes KD KD KD

Assets
Non-current assets
Property, plant and equipment 245,247 316,648 381,365
Investment properties 4 57,335,919 58,063,653 53,023,761
Investment in associates 5 24,089,351 23,662,051 23,556,010
Financial assets at fair value through profit
or loss 5,361,063 5,361,063 8,561,747
Accounts receivable and other debit balances 3.086,796 3,224,590 3,396,172

90,118,376 90,628,005 88,919,055
Investment properties classified as non-
current assets held for sale 6 2.752.166 - -
Total non-current assets 92,870,542 90,628,005 88,919,055
Current assets
Accounts receivable and other debit balances 2,750,685 2,758,922 2,976,632
Term deposits 470,416 458,777 470,513
Cash and cash equivalents 8,156,813 9,522,683 7,782,262
Total current assets 11,377,914 12,740,382 11,229,407
Total assets 104,248,456 103,368,387 100,148,462
Equity and liabilities
Equity
Share capital 34,564,860 34,564,860 34,564,860
Share premium 2,869,130 2,869,130 2,869,130
Statutory reserve 10,404,490 10,404,490 10,120,823
Voluntary reserve 780,996 780,996 639,163
Treasury shares 7 (48) (48) (625,684)
Treasury shares reserve 5,299,663 5,299,663 4,723,846
Foreign exchange reserve 1,933,321 1,559,854 1,572,936
Retained earnings 4,627.817 5,538,246 5,217,282
Total equity 60,480,229 61,017,191 59,082,356
Liabilities
Non-current liabilities
Accounts payable and other credit balances 996,409 977,695 1,021,374
Loans and Murabaha 8 35,750,000 9,000,000 36,000,000
Total non-current liabilities 36,746.409 9,977,695 37,021,374
Current liabilities
Accounts payable and other credit balances 4,571,818 4,873,501 3,544,732
Loans and Murabaha 8 2,450,000 27,500,000 500,000
Total current liabilities 7,021,818 32,373,501 4,044,732
Total liabilities 43.768,227 42,351,196 41,066,106
Total equity and liabilities 104,248,456 103,368,387 100,148,462

The accompanying notes on pages 7 to 15 form an integral part of this interim condensed consolidated

financial information.
= yé%\ %&Q

Khaled Abdullah Merza' Hamad Jassem Al Sadoun
Chairman CEO — Acting




Injazzat Real Estate Development Company K.S.C. (Public)

and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss (Unaudited)
For the six month period ended 30 June 2026

Operating income

Rental income

Dividend income from financial
assets at fair value through profit
or loss

Management fees

Interest income

Share of results of associates
Net foreign exchange gain /
(loss)

Other income

Total revenues

Expenses

Property operating costs
Staff costs

Depreciation
Administrative and general
expenses

Finance costs

Total expenses

Profit for the period before
contribution to KFAS, NLST
and Zakat

Contribution to Kuwait
Foundation for the Advancement
of Sciences

National Labour Support Tax
Zakat .

Profit for the period

Basic earnings per share (fils)

Three months ended Six months ended
30 June 30 June
Note 2026 2025 2026 2025

KD KD KD KD
933,043 860,338 1,793,948 1,637,190
70,084 70,058 175,334 197,423
57,573 60,910 98,552 107,899
99,295 107,712 200,256 238914
348,911 350,323 667,874 695,731
20,337 (62,091) 47,887 (33,620)
26,922 - 45,304 27,377
1,556,165 1,387,250 3,029,155 2,870,914
(280,766) (242,918) (489,711) (528,952)
(149,109) (177,249) (281,965) (388,684)
(35,849) (35,907) (72,434) (70,747)
(83,112) (87,976) (168,016) (181,939)
(403,709) (436,653) (798,610) (868,755)
(952,545) (980,703) (1,810,736) (2,039,077)
603,620 406,547 1,218,419 831,837
(5,245) (3,537) (10,740) (7,245)
(15,838) (11,586) (31,585) (23,170)
(6,335) (4,634) (12,635) (9,269)
576,202 386,790 1,163,459 792,153
10 1.67 1.14 3.37 2.34

The accompanying notes on pages 7 to 15 form an integral part of this interim condensed consolidated
financial information,



Injazzat Real Estate Development Company K.S.C. (Public)

and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss and Other Com prehensive Income

(Unaudited)

For the six month period ended 30 June 2026

Profit for the period

Items of other comprehensive income /
(other comprehensive loss):

Items that can be reclassified
subsequently to the interim condensed
consolidated statement of profit or loss:
Share of other comprehensive income /
(other comprehensive loss) of associates
Net foreign exchange differences

Other comprehensive income / (other
comprehensive loss) for the period
Total comprehensive income /
(comprehensive loss) for the period

Relate to:
The Parent Company’s Shareholders

Three months ended Six months ended
30 June 30 June
2026 2025 2026 2025
KD KD KD KD
576,202 386,790 1,163,459 792,153
86,906 (58,544) 163,144 (53,342)
11,569 (404,987) 210,323 (325,034
98,475 (463,531) 373,467 (378,376)
674,677 (76,741) 1,536,926 413,777
674,677 (76,741) 1,536,926 413,777

The accompanying notes on pages 7 to 15 form an integral part of this interim condensed consolidated
financial information. .
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