Boursa Kuwait Company

Subject: Results of Mabanee’s Board of Directors Meeting

for the Second Quarter of the year 2026

Pursuant to the provisions of chapter four of module ten the
executive bylaws of law No. (7) of 2010, Amended by law No.
(22) of 2015 onthe establishment of the CMA and the regulations

of securities activity and its amendments.

Kindly be informed that the Board of Directors of Mabanee
Company in its meeting held this afternoon dated 27/07/2026. It
was decided to approve the consolidated financial statements for
the Second quarter ended on 30/06/2026, the details are
described in the enclosed financial statements results form along

with the auditor report.

In accordance with the requirements of Boursa Kuwait rules
issued pursuant to resolution No. (1) of 2018. It was decided to
hold the Investor Analysis Conference via live webcast. On

Wednesday 29/07/2026 at 1:00 p.m. (Kuwait local time).

For details of participation in the conference, the interested

parties can email investorsrelations@mabanee.com

Sincerely yours,

Waleed Khaled Alsharian
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Required Documents
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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attributable to the owners of the parent Company
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e Not Applicable for first Quarter
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Net profit for the period ended 30 June 2026
decreased compared with the corresponding period in
2025. This was primarily attributable to the one-time
gain recognized on the sale of freehold land in Kuwait
during the prior year, as well as weaker performance
in the hospitality segment due to geopolitical
developments.
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Shape the future
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS’ OF MABANEE COMPANY K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Mabanee Company K.P.S.C. (the “Parent Company”) and its subsidiaries (collectively, the “Group”) as
at 30 June 2026 and the related interim condensed consolidated statement of profit or loss, interim
condensed consolidated statement of comprehensive income for the three-month and six-month periods
then ended, interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the six-month period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard IAS 34 - Interim Financial
Reporting. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with International Accounting Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that, to the best of our knowledge and belief,
we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
Executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, during the six-month period ended 30 June 2026 that might have
had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning establishment of
Capital Markets Authority (“CMA”) and organization of security activity and its executive regulations,
as amended, during the six-month period ended 30 June 2026 that might have a material effect on the
business of the Parent Company or on its financial position.
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Mabanee Company K.P.S.C. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2026
Audited
30 June 31 December 30 June
Notes 2026 2025 2025

ASSETS KD’000’s KD’000’s KD’000’s
Non-current assets
Property and equipment 137,150 139,174 139,218
Investment properties 3 1,706,117 1,487,108 1,262,703
Right-of-use assets 62,266 63,616 69,454
Investment in associates 64,454 63,432 60,647
Prepayments and advances 61,304 64,099 64,404
Investment securities 1,891 1,873 1,896

2,033,182 1,819,302 1,598,322
Current assets
Receivables from associates 9 1,148 318 434
Account receivables and other assets 86,658 56,063 51,872
Cash and short-term deposits 4 80,592 75,545 109,767

168,398 131,926 162,073

TOTAL ASSETS 2,201,580 1,951,228 1,760,395
EQUITY AND LIABILITIES
Equity
Share capital 3 10 156,760 147,887 147,887
Share premium 16,505 16,505 16,505
Statutory reserve 92,023 92,023 83,083
Voluntary reserve 92,023 92,023 83,083
Treasury shares reserve 42 42 42
Foreign currency translation reserve 9,933 7,415 7,248
Fair value reserve (1,216) (1,234) (1,329)
Other reserves (1,342) (1,342) (2,028)
Retained earnings 376,139 382,207 365,936
Equity attributable to the equity holders of the
Parent Company 740,867 735,526 700,427
Non-controlling interests 121,537 106,433 97,991
Total equity 862,404 841,959 798,418
Non-current liabilities
Employees’ end of service benefits 7,835 7,175 6,827
Loans and borrowings 5 981,303 835,494 554,264
Lease liabilities 67,445 65,191 63,524
Other non-current liabilities 105,057 86,613 68,774

1,161,640 994,473 693,389
Current liabilities
Loans and borrowings 5 113,618 43,853 201,134
Lease liabilities 2,246 424 447
Trade and other payables 61,672 70,519 67,007

177,536 114,796 268,588

Total liabilities 1,339,176 1,109,269 961,977
TOTAL EQUITY AND LIABILITIES 2,201,580 1,951,228 1,760,395

B i

Mohammad Abdulaziz Alshaya
Chairman

The accompanying notes 1 to 13 are an integral part of this interim condensed consolidated financial informatjon. éb \&
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Mabanee Company K.P.S.C. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2026

Notes

REVENUE
Revenue from investment properties
Revenue from hotel operations

COST OF REVENUE

Investment property’s expenses

Depreciation expense on investment properties 3
Hotel operation’s expenses

Depreciation expense on hotel properties

GROSS PROFIT

Other income

Gain from disposal of asset held for sale 3
Share of results of associates

General and administrative expenses

Finance costs

PROFIT BEFORE TAX
Tax expense 7

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER

SHARE (EPS) ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

(FILS) 8

Three months ended

Six months ended

30 June 30 June
2026 2025 2026 2025
KD’000’s KD’000’s KD’000’s KD’000’s

29,212 29,208 58,147 58,145
2,992 5,148 7,243 10,329
32,204 34,356 65,390 68,474
(6,654) (6,267) (12,954) (13,526)
(2,837) (2,840) (5,680) (5,680)
(2,650) (3,609) (5,717) (7,217)
(1,023) (1,026) (2,076) (2,049)
(13,164) (13,742) (26,427) (28,472)
19,040 20,614 38,963 40,002
1,380 620 2,590 2,257
- - - 21,555
153 239 497 481
(2,493) (1,968) (5,200) (7,201)
(1,868) (1,913) (3,407) (4,567)
16,212 17,592 33,437 52,527
(701) (811) (1,472) (2,481)
15,511 16,781 31,965 50,046
15,572 16,884 32,382 50,295
(61) (103) 417) (249)
15,511 16,781 31,965 50,046
9.93 10.77 20.66 32.08

The accompanying notes 1 to 13 are an integral part of this interim condensed consolidated financial information.
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Mabanee Company K.P.S.C. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME (UNAUDITED)
For the period ended 30 June 2026

Three months ended

Six months ended

30 June 30 June
2026 2025 2026 2025
KD’000’s  KD’000’s KD’000’s KD’000’s

PROFIT FOR THE PERIOD 15,511 16,781 31,965 50,046
Other comprehensive income
Other comprehensive income that will not be
reclassified to profit or loss in subsequent periods (net
of tax):
Net gain on equity instruments at fair value through other
comprehensive income 18 - 18 43
Other comprehensive income that may be reclassified to
profit or loss in subsequent periods (net of tax).
Exchange differences on translation of foreign operations 4,778 (3,358) 6,465 (1,081)
Other comprehensive income for the period 4,796 (3,358) 6,483 (1,038)
TOTAL COMPREHENSIVE INCOME FOR THE

PERIOD 20,307 13,423 38,448 49,008
Attributable to:

Equity holders of the Parent Company 16,654 14,159 34,918 50,455

Non-controlling interest 3,653 (736) 3,530 (1,447)

20,307 13,423 38,448 49,008

The accompanying notes 1 to 13 are an integral part of this interim condensed consolidated financial information.
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Mabanee Company K.P.S.C. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 June 2026

Six months ended

30 June
2026 2025
Notes KD’000’s KD’000’s

OPERATING ACTIVITIES
Profit before tax 33,437 52,527
Adjustments to reconcile profit before tax to net cash flows:

Depreciation of investment and hotel properties 8,494 8,301

Depreciation of rights-of-use assets 2,392 5,010

Provision for employees end of service benefits 822 562

Net investment loss - 1

Finance costs 3,407 4,567

Bank deposit income (1,859) (2,701)

Gain on disposal of asset held for sale 3 - (21,555)

Expected credit loss on tenant receivables - 2,144

Share of results of associates 497) (481)

46,196 48,375

Working capital changes:
Receivables from associates (80) (26)
Account receivables, prepayments and other assets (22,797) (20,659)
Trade and other payables (26,397) (19,863)
Other non-current liabilities - 6,002
Cash flows used in operations (3,078) 13,829
Employees’ end of service benefits paid (130) (61)
Director’s remuneration paid (714) (724)
Taxes paid (4,036) (3,054)
Net cash flows (used in) generated from operating activities (7,958) 9,990
INVESTING ACTIVITIES
Purchase of property and equipment (777) (887)
Additions to investment properties (146,620) (97,084)
Additions to investment in associates (1,050) (3,117)
Proceeds from disposal of asset held for sale 3 - 28,000
Movement in term deposit with original maturities exceeding of three months 4 1,915 63,663
Bank deposit income received 651 772
Net cash flows used in investing activities (145,881) (8,653)
FINANCING ACTIVITIES
Proceeds from loans and borrowings 223,146 120,556
Repayment of loans and borrowings (13,000) (48,717)
Loan arrangement fees paid 3,795) -
Payment of lease liabilities (364) (8,837)
Prepayments of bank fees (51) (1,020)
Dividend paid (29,577) (19,532)
Finance costs paid (30,613) (23,575)
Funding received from non-controlling interest 11,574 15,997
Net cash flows from financing activities 157,320 34,872
NET INCREASE IN CASH ANDCASH EQUIVALENTS 3,481 36,209
Effect of foreign currency translation 2,972 (830)
Cash and bank balances at 1 January 22,530 10,130
CASH AND CASH EQUIVALENTS AT 30 JUNE 4 28,983 45,509

The accompanying notes 1 to 13 are an integral part of this interim condensed consolidated financial information.
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Mabanee Company K.P.S.C. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 June 2026

Material non-cash transactions excluded from consolidated statement

of cash flows:
Six months ended

30 June
2026 2025
KD’000’s KD’000’s
OPERATING ACTIVITIES
Movement in non-current liabilities 18,444 6,342
Movement in trade and other payables 20,292 29,743
INVESTING ACTIVITIES
Additions to investment properties (42,096) (37,582)
Additions to right-of-use assets (2,558) (51,160)
FINANCING ACTIVITIES
Net movement in loans and borrowings 5,428 (3,409)
Additions to lease liabilities 2,558 -

The accompanying notes 1 to 13 are an integral part of this interim condensed consolidated financial information.
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