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SHAMALAZZ0UR A MAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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.....................................................................

Pursuant to Chapter (4) of Module (10) theé
“Disclosure and Transparency” of the executive
EByIaws of the Capital Markets Authority’s law
'§N0.7/2010 and kindly be !
;informed that the Board of Directors met ong
{ 29 July 2026 at 1:30 pm and the results are as |
follows: '

its amendments,

- The Board reviewed and approved the !
Interim Financial Statements for the period
ending 30 June 2026. (attached)

- The Board approved an interim cashi’
dividend of 5 fils. (Corporate Action
Disclosure Form attached) :
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Mirgab —~ Khalid 1bn AlWaleed St. Mazaya Tower 2, 6' Floor, Kuwait.
P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654

Commercial Register No.: 349479

Issued Capital: KD110,000,000. Paid-up Capital: KD110,000,000.
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s"uml]nﬁ&i,;ﬁ SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

o

Financial Results Form Ll Sblall wil zasei |
Kuwaiti Company (KWD) - (:d.0) &g Sl
|
Company Name 48y dl o
Shamal Az-Zour Al-Oula Power and Water Company KSC (Public) Gale ela bolill g a5lall Jod1 53l Jlost 4S54
)F_Second quarter results Ended on | 2026-06-30 | § gl Gl oyl gl |
| Board of Directors Meeting Date | 2026-07-29 | ol el gl |
Required Documents \’ z350dly L AL ool ofiiud |
Approved financial statements. tazal) SE) SLall oo B

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

doiall Sblusdl Cidlya 1,85 (0 Al
Sl sia 3L)lo pn @ L Haisa z 350ill 1 paay ¥

(%) yeal| Gy a1 il dnadl 5,5 Al bl @l 505
S NMonth Gomparativl i L e ol
0, Y
Change (%) ) Six Month Current Per Statermani
2025-06-30 2026-06-30

138, 2l walusy palid! (3)ludl) mll dle
(17.59%) 8,111,066 6,684,058 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

Qaaselly Zuanlulll @iad! (5)laas) Buzes)

(14.29%) 7 6 _ . _
Basic & Diluted Earnings per Share
agluall clagamgll
7.31% 42,842,608 45,975,164 ;. e
Current Assets
Slagagll Jlas)

(2.35%) 438,412,787 428,128,301 Basg
Total Assets
gl Sbgllall
(3.32%) 31,937,701 30,877,902 S Sk
Current Liabilities
cibgliall Jlea!
(8.06%) 304,493,987 279,940,348 il oz

Total Liabilities

Y1 S, a0 waluay paliddl 2SI Bgio Jlon)
10.66% 133,918,800 148,187,953 Total Equity attributable to the owners of the
Parent Company
alaadl ablpy Jlke

2.46% 25,809,883 26,445,323 .
Total Operating Revenue
EPPED. i f Y OWES {) IO 1O
(1.64%) 16,717,356 16,444,002 . ? ,@J ¢
Net Operating Profit (Loss)
2aSle il uzgs ¥ SlAe yilas u>ge ¥ go3ll JUI aly / 2aSTAL 5Lzl
No Accumulated No Accumulated
° . ccu Accumulated Loss/ Paid-Up Share Capital
Losses Losses
Financial Results Form 1 AU bl gles g 308 :
Kuwaiti Company (KWD) (12).5) 2,580 S, 410
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s%.ﬁﬁi‘j SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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Loyl

old!
sl Statement
2025-06-30 2026-06-30 _
138,201 sl (ol (5yledl) )l Glio
(42.96%) 5855 611 3339858 Net Profit (Loss) represents the amount
' T T attributable to the owners of the parent
Company
Aaaselly auluyl I (5ylus) s
(40.00%) 5 3 o rett s ?
Basic & Diluted Earnings per Share
Ll sl alalayl s
(1.82%) 13,707,535 13,457,802 .
Total Operating Revenue
Al 400 (5ylusddl) 2ol 3o
(11.04%) 9,185,743 8,171,799 Hobells
Net Operating Profit (Loss)
e Not Applicable for first Quarter do¥lpll e gy ¥ @

Net profit for the period decreased mainly due to

decrease in net operating profit, other income and ) , .
finance costs compared to the same period last ylie Jogarll il paas Ul 059 y5¥1 Joull g s sl
year. ' ' B el alall e BTN ity

el Gle o lassl cuty gty S il Glio (olasil a5y

10,168,648

AW Sl il g 3gad
Kuwaiti Company (KWD) (h.3) 2aisS o, 200

Financial Results Form 2
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Auditor Opinion Sblusdl L3l a sl
1. | Unqualified Opinion Li=ie pfy | .1
2. | Qualified Opinion O Lamsegfy | .2
3. | Disclaimer of Opinion O shllelylpus |3
4. | Adverse Opinion O oSbagly [ .4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not

considered complete unless it is filled.

Wi o 4 of 3 51 2 @3y wiy Hlas Jlxy
dalad @i of Lo SasSlo 390l L gy ¥ c JUal ool

sy Bl 50 gl s
T & 939 LS Sl

Not Applicable oyl
LIPS

GJMY .,élj; e diul
Not Applicable et
bl

&I gl

Gehais¥ A4l e pydin
Not Applicable &l @ 239 Lo axllal
Slbluntl Ll o

Gaill Jgatl

RASTR Slshaf daud
Not Applicable &l @ 29 L axllal
cbluxdl 3/ 4o

Financial Results Form
Kuwaiti Company (KWD)
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5 fils per share
oo JSI puls 5

245 ol

Cash Dividends

Axin gl lasigs
Bonus Share

&3l lagss
Other Dividend

)l.i.‘a" 5_534.:

Issue Premium

g s pue
Dividends

Capital Increase

JU ol pagias
Capital Decrease

\./ Chief Executive Officer

Paul Leslie Floyd
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KPMG Al-Qenae & Partners
Al Hamra Tower, 25th Floor
Abdulaziz Al Saqr Street
P.O Box 24, Safat 13001
State of Kuwait

+965 2228 7000

ndependent auditors report on review of condensed INterm
linancial information

The Board of Directors
Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying 30 June 2026 condensed interim financial information of Shamal Az-Zour Al-Oula Power and Water
Company K.S.C. (Public) (the “Company”), which comprises the condensed statement of financial position as at 30 June 2026, the
condensed statements of profit or loss and comprehensive income for the three and six-month periods ended 30 June 2026, the
condensed statements of changes in equity and cash flows for the six-month period then ended, and notes to the condensed interim
financial information. Management is responsible for the preparation and presentation of this condensed interim financial information
in accordance with IAS 34, Interim Financial Reporting. Our responsibility is to express a conclusion on this condensed interim financial
information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim Financial
Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 June 2026 condensed
interim financial information is not prepared, in all material respects, in accordance with IAS 34, Interim Financial Reporting.

KPMG Al-Qenae & Partners, a Kuwatti Public Accountant and a
member firm of the KPMG global or 1 of

firms affiliated with KPMG International Limited, a pnva(e English
company limited by guarantee.




Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account of the
Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations of the
provisions of the Companies Law No. 1 of 2016, as amended, and its Executive Regulations, or of the Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the six-month period ended 30 June 2026 that might have had a material
effect on the business of the Company or on its financial position.

We further report that, based on our review, nothing has come to our attention that causes us to believe that there were any violations
of the provisions of the Law No. 7 of 2010, as amended, concerning the Capital Markets Authority, and its related regulations, during
the six-month period ended 30 June 2026 that might have had material effect on the business of the Company or on its financial position.

/\ WA
y/

Dr. Rasheed M. Al-Qenae

License No. 130

of KPMG Al-Qenae & Partners
Member firm of KPMG International Kuwait: 29 July 2026



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of financial position (Unaudited)

as at 30 June 2026
30 June 31 December 30 June
2026 2025 2025
Notes KD KD KD
(Unaudited) (Audited) (Unaudited)
Assets
Non-current assets
Finance lease receivable 5 381,339,682 386,387,058 394,745,705
Property, plant and equipment 813,455 827,660 824,474
382,153,137 387,214,718 395,570,179
Current assets
Finance lease receivable 5 16,767,771 16,260,962 15,825,747
Trade and other receivables 13,787,881 19,231,562 13,045,834
Due from related parties 7 - 2,605 -
Cash and bank balances 8 15,419,512 7,245,734 13,971,027
45,975,164 42,740,863 42,842,608
Total assets 428,128,301 429,955,581 438,412,787
Equity and liabilities
Equity
Share capital 9 110,000,000 110,000,000 110,000,000
Statutory reserve 12,804,694 12,804,694 11,227,347
Foreign currency translation reserve 5,020,793 3,798,757 3,723,353
Hedge reserve 6 (4,656,996) (9,270,234) (9,527,927)
Retained earnings 25,019,462 18,335,404 18,496,027
Total equity 148,187,953 135,668,621 133,918,800
Non-current liabilities
Term loans 10 244,586,198 253,621,884 263,170,736
Derivative financial liabilities 6 4,291,565 8,588,742 8,767,518
Employees’ end of service benefits 96,931 83,642 76,414
Trade and other payables 87,752 87,039 541,618
249,062,446 262,381,307 272,556,286
Current liabilities
Term loans 10 20,825,762 20,123,699 19,476,092
Dividends payable 9 3,081,780 3,299,902 3,384,462
Trade and other payables 3,688,387 3,971,012 4,787,240
Due to related parties 7 2,916,542 3,829,548 3,529,498
Derivative financial liabilities 6 365,431 681,492 760,409
30,877,902 31,905,653 31,937,701
Total liabilities 279,940,348 294,286,960 304,493,987
Total equity and liabilities 428,128,301 429,955,581 438,412,787
Signed by: Signed by:
@\ Paud, (sie ¥ Loq/«

D42A75

-0 683844 H——
Eng. Ahmad Othman %Mujalham

Chairman

H-0A4AB2463—
Pau Les?iﬁ(% loyd
Chief Executive Officer

The accompanying notes form an integral part of this condensed interim financial information.



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of profit or loss (Unaudited)
for the three and six-month periods ended 30 June 2026

Revenue
Operating costs
Gross profit

Other income

Finance costs

Staff costs and related expenses
General and administrative expenses

Profit for the period before
contribution to Kuwait Foundation
for the Advancement of Sciences
(“KFAS”), National Labour
Support Tax (“NLST”) and Zakat

Contribution to KFAS
NLST
Zakat
Profit for the period

Earnings per share (basic and diluted)

The accompanying notes form an integral part of this condensed interim financial information.

Notes

11

12

Three-month period

Six-month period

ended 30 June ended 30 June
2026 2025 2026 2025
KD KD KD KD
13,457,802 13,707,535 26,445,323 25,809,883
(5,286,003) (4,521,792) (10,001,321)  (9,092,527)
8,171,799 9,185,743 16,444,002 16,717,356
207,446 2,062,292 488,375 2,310,294
(4,096,147) (4,409,413) (8,208,882)  (8,867,000)
(160,278) (163,975) (318,519) (323,256)
(629,057) (548,878) (1,412,825) (1,352,597)
3,493,763 6,125,769 6,992,151 8,484,797
(31,444) (55,514) (62,929) (76,363)
(87,472) (153,317) (175,117) (212,406)
(34,989) (61,327) (70,047) (84,962)
3,339,858 5,855,611 6,684,058 8,111,066
3 fils 5 fils 6 fils 7 fils
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(G %) () (B )
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A ghaial) g il ga gall
394,745,705 386,387,058 381,339,682 5 s bl sua
824,474 827,660 813,455 Glara g YT 5 lKliaa
395,570,179 387,214,718 382,153,137
4 ghaial) <l g gall
15,825,747 16,260,962 16,767,771 5 s bl s
13,045,834 19,231,562 13,787,881 EES\E S N PYSPYR EC JUP-IEN
- 2,605 - 7 A cld Gl e Gatiua
13,971,027 7,245,734 15,419,512 8 gl gal Bava i 5 28
42,842,608 42,740,863 45,975,164
438,412,787 429,955,581 428,128,301 Glaga gal) Alea)
i sthaal) g ASlal) (3 g8
sl (3sha
110,000,000 110,000,000 110,000,000 9 Jdudi Gl
11,227,347 12,804,694 12,804,694 okl hlial
3,723,353 3,798,757 5,020,793 dial CMae dan i sl
(9,527,927) (9,270,234) (4,656,996) 6 L gl i)
18,496,027 18,335,404 25,019,462 s e c‘-.u“
133,918,800 135,668,621 148,187,953 S0 ggia Nlaa)
A ghaiall y il glhaal)
263,170,736 253,621,884 244,586,198 10 JaY (a8
8,767,518 8,588,742 4,291,565 6 Al Adlall il gllaall
76,414 83,642 96,931 Onils gall daadll dulgs lalsa
541,618 87,039 87,752 oAl Al saa i 5 0 g lad il
272,556,286 262,381,307 249,062,446
A glaiall ¢y glhaalf
19,476,092 20,123,699 20,825,762 10 JaY (a8
3,384,462 3,299,902 3,081,780 9 ch Ol il 355 5
4,787,240 3,971,012 3,688,387 oAl Al saa 5 0 lad i
3,529,498 3,829,548 2,916,542 7 Aa b Gl Y gatue
760,409 681,492 365431 6 AL Aylle il sl
31,937,701 31,905,653 30,877,902
304,493,987 294,286,960 279,940,348 <lyglhaal) s
438,412,787 429,955,581 428,128.301 iy sthaall g ASlal) (358 Mlaa)
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Corporate Action Disclosure Form

asy il clogleo
Company Details
Stock (p..9.5) bl 5 30U V1 550 Juais] asydll
Stock Code 826 aspdull p8)
Ticker s Qs a4l paissl ewll]
[isIN Code KWOEQ0504799 $Jgall j1osll @)
Contact person llse 4 e Jladll Jgduo
Phone no. EX107 - 22085653 Wilall @§)
E-mail ali.abdulsalam@aznoula.com Gg Al gyl
ollel
Announcement
ol it wilel 50 clm I
Publication Procedures ( Ifany) O Nosy [ Yes/ s o) el wlelin] go (::9
AGM Date 18-03-2026 ay0902)l Ayzonll Ayl
Record Date 17-08-2026 Blantwl Ayl
Payment Data (B.S -C.D) 20-08-2026 (58] - powl) &jgtll &yl
Coordinated with KCC? ] No/uv L] Yes / o= Saalioll &0 Guuwdil o3
Confirmation Date 05-08-2026 aslul agt
Cum Data 12-08-2026 ol 5jlis &yl
Ex Date 13-08-2026 Glaatwll (93 ol Jglad Ayl
JlaJl yul) 3aLyj
Capital Increase
Subscribed - a; wii4 )l Authorized - ay opaoll
sl asy Jlodl yuly salypl Jud salpl adgpin 8alypll Jud
AfterIncrease Before Increase Method of Increase Before Increase
o Bonus - dalo
O Subscription - wLLisl

salyll a2y pawll ac @lloa)

Total No. of shares afterincrease

aaio puuu‘
Bonus shares
loylan| piiw gul awll sac salyl aru
No. of shares to be issued percentage

&)l bl aac
No of cumrent S hare

JloJl yuly A reas
Capital Decrease

After Decrease - (A 19a1)l asy

Authorized - 4 ayall

alaylwll &lio 9o Aol api vareaill adyn wvaeaill La
Total Redemption Amount Decrease Percentage Method of Decrease Before Decrease
O Total / gl

@ Partial / gjn

Cash Dividends / gaail &1jg il

Percentage of Cash Dividends / g2aill gjgl awi Amount of Cash Dividends/ gaul &)l 3048
4

5 Fils 5,500,000 / 000 KWD
Name: L '],n.mm
Signature:
Date: » 4 29-07-2026 |,
Stamp: Lou
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KCC Confirmation: caalaol apsls
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