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M/s. Capital Markets Authority

M/s. Boursa Kuwait Company

May Allah’s Peace and blessing be upon you...

Subject: Interim Condensed Consolidated Financial
Information results for the Period Ended 30" June2026

We refer to the abovementioned subject and as per the
requirements of Chapter Four (Disclosure of Material
Tenth
Transparency) of the Executive bylaw of the Capital
Markets Authority Law No. 7/2010 as amended, Warba
Bank would like to report the following:

Information) of the module (Disclosure &

1. Central Bank of Kuwait issued their approval on Warba
Bank’s Interim Condensed Consolidated Financial
Information for the period ended 30 June 2026.

2. Since Warba Bank has been classified in the “Premier
Market™ by Boursa Kuwait, and in accordance with
Boursa Kuwait rulebook requirements issued under
decision no 1/2018, we have the pleasure to announce
that quarterly Analyst/ Investor conference shall take
place on Monday 17 August 2026 at 12:00 p.m. (local
time) through live internet broadcast.

3. All interested parties may communicate with Warba
Bank via the below email to obtain the invitation and
access details to the aforementioned conference:
IR@M@WARBABANK.COM

Attached is “Financial Results Form™ and CBK approval in
addition to the interim condensed consolidated financial
information and external Auditors report for the period
ending 30 June2026.
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Best regards ... WARBA BANK /)

Anwar AlGhaith
Acting Chief Executive Officer
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Warba Bank, a Kuwaiti Shareholding Company with a paid-up capital of KWD 472,312,680 <.
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Approved auditor's report

This form shall not be deemed to be complete unless the

| documents mentioned above are provided
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Statement

‘ 2025-06-30 2026-06-30
j P A1 a8, 8 wabuer paliet (3ylusell) mapll Lo
189% 20,334,000 24,183,000 Net.Profit (Loss) represents the amount
| l attributable to the owners of the parent
I N T Company
daaslly Al 1 (Byluws) s
(21.9%) 5.49 4.29 S . AR &
Basic & Diluted Earnings per Share i
‘ Al lagzall
2% 3,849,198,000 4,089,475,000 e
- Current Assets
Slagredl Jlen!
1.9% 6,072,125,000 6,188,481,000 L
Total Assets
Wgluzll cibiglall
, 2.2% 4,474,018,000 4,574,175,000 —— ? -
| Current Liabilities
Slgllall Jlex)
1.9% 5,120,495,000 5,215,552,000 . Pl
Total Liabilities
| A1 28, 401 sy Rioliet! 2SI Gpim Jlon
2.7% 799,035,000 820,334,000 Total Equity attributable to the owners of the
|
iy g, - Parent Company -
alaadl olsla¥t Jleo!
20.9% 48,932,000 59,151,000 . )
Total Operating Revenue
Abaanll (5ylasll) moll Glo
30.2% 26,688,000 34,746,000 ‘ !
s Net Operating Profit (Loss) il
-% LSl il uzgi AaShie il uzgs ¥ godall JUWI Gl / eSTAL 3L}
No accumulated losses | No accumulated losses | Accumulated Loss/ Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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omparative Periot od Statement
2025-06-30 2026-06-30 | ]
I ! P‘m as, 4jl @AL«-@ well (E)Lu'z,“) e)." ‘3\.@
23.4% 14,821,000 ‘ 18,294,000 | Net.Profit (Loss) represents the amount
f I  attributable to the owners of the parent
ANt Ko . Company _
' Haaselly Ll el (Bylaus) Ayms
(21.6%) 3.88 3.04 o o el & =
Basic & Diluted Earnings per Share
Al an olalyl Jlaa
11.6% 30,712,000 ‘ 34,273,000 '
[ b e Total Operating Revenue ]
Lla il (5 lesdl) @) Glo
15.8% 18,876,000 21,865,000 . . )
' Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥iall e g @

The increase in net profit for the period ended Wjlie 2026 guigs 30 § il 3Aall i lo § 53l a3
30 June 2026, compared to the period ended 30 Lo pLiyl Jf ol S 2025 sz 30 § el 52400

June 2025, was primarily driven by higher net bl Bo o Lo il ol o« ugatll 5
- . . e e [} ey ] =S ¢ g.uJ' 3
financing income, net fees and commission and o TV = o -

foreign exchange gains.

Il i
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1. | Unqualified Opinion Laaxia ne gl A
2. | Qualified Opinion O ladmia gy | .2
3. | Disclaimer of Opinion O ghitelwl ane | .3
4. | Adverse Opinion O wSlas iy | .4
In the event of selecting item No. 2, 3 or 4, i wom 4 513 51 2 08, i las ! Pl
the following table must be filled out, and this form is not 4xisad i o Lo Sleie 7 3aill I pany Y ¢ J2ll Stz
considered complete unless it is filled.
G Y
N/A
G Y
N/A
Gthin Y
N/A
G Y
N/A
Financial Results Form 3 W bl gk 7 3se
Kuwaiti Company (KWD) (12.5) 24 20
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azgs dzgs Y Ludi olayes |
Nil Nil Cash Dividends

RETYR | dzg Y Amio ol Silasjes
Nil Nil Bonus Share

dzss ¥ azss ¥ &1 lanes
Nil Nil Other Dividend

Ay dga Y 2Ll iss pue
Nil Nil No Dividends

iz ¥ a2s¥ | Sl 5Dl dzgs ¥ JU ol 33l
Nil Nil | Issue Premium | Nil Capital Increase .

RO LY I uy gins |
Nil Nil Capital Decrease |

I 418,01 dcgazme )

M-AJSJJL.' «._l\:-)}ﬂ Losea
Acting Chief Financial Mohammad Abu Rehab
Officer

Financial Results Form 4 AU bl e g 3sai
Kuwaiti Company (KWD) (o) 3gSH 8,80
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Abdulaziz Al Saqgr Street

Ernst & Young Tel: +965 2295 5000

Al Aiban, Al Osaimi & Partners +965 2245 2880 P.O Box 24, Safat 13001
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA BANK K.S.C.P.

Introduction

We have reviewed the interim condensed consolidated statement of financial position of Warba Bank
K.S.C.P. (the “Bank”) and its subsidiaries (collectively the “Group”) as at 30 June 2026, and the related
interim condensed consolidated statement of profit or loss and interim condensed consolidated statement of
comprehensive income for the three-month and six-month periods then ended and the related interim
condensed consolidated statement of changes in equity and interim condensed consolidated statement of cash
flows for the six-month period then ended. The management of the Bank is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with the basis
of preparation set out in Note 2. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with the basis of
preparation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Bank. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, its executive
regulations, as amended, or of the Bank’s Articles of Association and Memorandum of Incorporation, as
amended, during the six-month period ended 30 June 2026 that might have had a material effect on the
business of the Bank or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning currency,
the Central Bank of Kuwait and the organisation of banking business, and its related regulations, during the
six-month period ended 30 June 2026 that might have had a material effect on the business of the Bank or on
its financial position.
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Warba Bank K.S.C.P.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2026
(Audited)
30 June 31 December 30 June
2026 2025 2025
Notes KD’000 KD’000 KD’000
(Restated) (Restated)

ASSETS
Cash and bank balances 3 229,678 241,619 365,146
Placements with banks and the CBK 326,940 358,484 380,956
Financing receivables 4 4,263,172 4,007,489 3,926,148
Financial assets at fair value through profit or loss 16 222,135 219,432 203,341
Financial assets at fair value through other
comprehensive income 16 356,590 411,122 458,320
Investment in associate 5 508,543 512,125 503,175
Investment in joint ventures 127,307 123,409 127,998
Investment properties 16 40,897 40,565 39,529
Other assets 49,491 49,539 51,288
Property and equipment 63,728 63,262 16,224
TOTAL ASSETS 6,188,481 6,027,046 6,072,125
LIABILITIES AND EQUITY
LIABILITIES
Due to banks and other financial institutions 1,357,145 1,299,061 1,419,222
Depositors’ accounts 3,589,839 3,510,073 3,438,197
Sukuk issued 6 157,863 156,574 156,522
Other liabilities 110,705 82,383 106,554
TOTAL LIABILITIES 5,215,552 5,048,091 5,120,495
EQUITY
Share capital 7 472,313 449,822 449,822
Share premium 298,735 298,735 298,735
Statutory reserve 16,420 16,420 11,225
Fair value reserve 3,316 7,632 2,825
Foreign currency translation reserve 2,223 1,688 2,987
Retained earnings 27,327 7,081 33,441

820,334 781,378 799,035
Proposed dividends 7 - 44,982 -
EQUITY ATTRIBUTABLE TO SHAREHOLDERS
OF THE BANK 820,334 826,360 799,035
Perpetual Tier 1 Sukuk 8 152,595 152,595 152,595
TOTAL EQUITY 972,929 978,955 951,630
TOTAL LIABILITIES AND EQUITY 6,188,481 6,027,046 6,072,125
Hamad M. Al $ayer Shaheen H. Al Ghanem
Chairman Chief Executive Officer
The acc nying notes 1 to 19 form an integral part of this interim condensed consolidated financial information.
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Warba Bank K.S.C.P.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2026

Three months ended Six months ended
30 June 30 June
2026 2025 2026 2025
Notes KD’000 KD’000 KD’000 KD’000
(Restated) (Restated)

Placements and finance income 64,710 66,160 125,090 125,549
Finance costs and distribution to

depositors (46,145) (51,005) (91,234) (98,034)
Net finance income 18,565 15,155 33,856 27,515
Net investment income 9 9,970 10,564 14,988 14,579
Net fees and commission income 4,673 3,694 7,967 6,200
Other income 338 1,099 666 1,424
Net foreign exchange gain (loss) 727 200 1,674 (786)
Net operating income 34,273 30,712 59,151 48,932
Staff costs (7,198) (7,487) (15,316) (14,347)
General and administrative expenses 3,139) (2,409) (5,198) (4,375)
Depreciation expense (1,681) (1,550) 3,111) (3,132)
Amortization of intangible assets 5 (390) (390) (780) (390)
Net operating expenses (12,408) (11,836) (24,405) (22,244)
Net operating profit before
provision for impairment and
credit losses 21,865 18,876 34,746 26,688
Provision for impairment and credit

losses 10 (2,858) (3,270) 9,777) (5,306)
Profit before tax 19,007 15,606 24,969 21,382
Taxation 11 (713) (785) (786) (1,048)
NET PROFIT FOR THE PERIOD 18,294 14,821 24,183 20,334
BASIC AND DILUTED EARNINGS

PER SHARE (EPS) 12 3.04 fils 3.88 fils 4.29 fils 5.49 fils

The accompanying notes 1 to 19 form an integral part of this interim condensed consolidated financial information.
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Warba Bank K.S.C.P.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME (UNAUDITED)
For the period ended 30 June 2026

Three months ended Six months ended
30 June 30 June
2026 2025 2026 2025
KD’000 KD’000 KD’000 KD’000
(Restated) (Restated)
NET PROFIT FOR THE PERIOD 18,294 14,821 24,183 20,334
Other comprehensive income (loss)
Other comprehensive income (loss) that will
be reclassified to profit or loss:
Debt instruments at fair value through other
comprehensive income:
Net change in fair value during the period 4,531 2,382 (3,362) 4,778
Changes in allowance for expected credit
losses 63 (25) 94 (107)
Reclassification to profit or loss (1,047) 67) (1,031) (52)
Net gains (loss) on debt instruments at fair
value through other comprehensive income 3,547 2,290 (4,299) 4,619

Foreign currency translation:
Exchange differences on translation of

foreign operations 542 1,122 535 2,331
Net exchange differences recycled to profit or

loss on derecognition of investment in a joint

venture - 71 - 71

Net foreign currency translation 542 1,199 535 2,408

Total items that are or will be reclassified to
profit of loss 4,089 3,489 (3,764) 7,027

Other comprehensive income (loss) that will
not be reclassified to profit or loss
subsequently

Net change in fair value of equity investments
at fair value through other comprehensive

income - - - 306
Share of other comprehensive income (loss)
of investment in associate 21 594 17 594

Total items that will not be reclassified to
profit or loss 21 594 17 900

OTHER COMPREHENSIVE INCOME (LOSS)
FOR THE PERIOD 4,110 4,083 (3,781) 7,927

TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD 22,404 18,904 20,402 28,261

The accompanying notes 1 to 19 form an integral part of this interim condensed consolidated financial information.
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Warba Bank K.S.C.P.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 30 June 2026

Foreign Equity
currency attributable to  Perpetual
Share Share Statutory  Fair value translation  Retained Proposed  shareholders Tier 1 Total

capital premium reserve reserve reserve earnings Sub-total  dividends  of the Bank Sukuk equity

KD’000 KD’000 KD’000 KD’000 KD’000 KD’000 KD’000 KD’000 KD’000 KD’000 KD’000
As at 1 January 2026 (Restated) 449,822 298,735 16,420 7,632 1,688 7,081 781,378 44,982 826,360 152,595 978,955
Net profit for the period - - - - - 24,183 24,183 - 24,183 - 24,183
Other comprehensive (loss) income - - - (4,316) 535 - (3,781) - (3,781) - (3,781)
Total comprehensive (loss) income for
the period - - - (4,316) 535 24,183 20,402 - 20,402 - 20,402
Issue of bonus shares (Note 7) 22,491 - - - - - 22,491 (22,491) - - -
Profit paid on perpetual Tier 1 Sukuk - - - - - 3,937) (3,937) - (3,937) - 3,937)
Cash dividends (Note 7) - - - - - - - (22,491) (22,491) - (22,491)
At 30 June 2026 472,313 298,735 16,420 3,316 2,223 27,327 820,334 - 820,334 152,595 972,929
As at 1 January 2025 218,360 80,375 11,225 (2,694) 579 14,995 322,840 13,102 335,942 75,808 411,750
Net profit for the period (Restated) - - - - - 20,334 20,334 - 20,334 - 20,334
Other comprehensive income - - - 5,519 2,408 - 7,927 - 7,927 - 7,927
Total comprehensive income for the
period - - - 5,519 2,408 20,334 28,261 - 28,261 - 28,261
Increase in share capital 218,360 218,360 - - - - 436,720 - 436,720 - 436,720
Issue of bonus shares (Note 7) 13,102 - - - - - 13,102 (13,102) - - -
Costs directly related to increase in
share capital - - - - - (350) (350) - (350) - (350)
Issuance of perpetual Tier 1 Sukuk - - - - - - - - - 76,787 76,787
Profit paid on Perpetual Tier 1 Sukuk - - - - - (1,538) (1,538) - (1,538) - (1,538)
At 30 June 2025 (Restated) 449,822 298,735 11,225 2,825 2,987 33,441 799,035 - 799,035 152,595 951,630

The accompanying notes 1 to 19 form an integral part of this interim condensed consolidated financial information.
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Warba Bank K.S.C.P.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 June 2026

OPERATING ACTIVITIES
Profit before tax
Adjustments for:

Net investment income

Provision for employees’ end of service benefits

Depreciation expense
Amortization of intangible assets
Provision for impairment and credit losses

Changes in operating assets and liabilities:
Placements with banks and the CBK
Financing receivables

Other assets

Due to banks and other financial institutions
Depositors’ accounts

Other liabilities

Cash flows used in operations
Employees’ end of service benefits paid
Taxes paid

Net cash flows used in operating activities

INVESTING ACTIVITIES
Purchase of financial assets at FVTPL

Proceeds from sale / redemption of financial assets at FVTPL

Purchase of financial assets at FVOCI

Proceeds from sale of financial assets at FVOCI
Additions to investment in joint ventures
Proceeds from sale of a joint venture

Purchase of property and equipment

Consideration paid for asset acquisition of subsidiary

Dividends received from financial assets
Other investment income received
Distributions received from joint ventures
Dividend received from associate

Rental income received

Net cash flows from (used in) investing activities

FINANCING ACTIVITIES

Payment of lease liabilities

Net movement on Sukuk issued

Redemption of Sukuk issued

Profit paid to holders on Perpetual Tier 1 Sukuk
Proceeds from issuance of Perpetual Tier 1 Sukuk
Proceeds from increase in share capital

Costs directly related to increase in share capital
Cash dividends

Net cash flows (used in) from financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS

Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 30 JUNE

Additional information on operational cash flows

Finance costs paid
Finance income received

The accompanying notes 1 to 19 form an integral part of this interim condensed consolidated financial information.

Six months ended

30 June
2026 2025

Notes KD’000 KD’000

(Restated)
24,969 21,382
9 (14,988) (14,579)
988 809
3,111 3,132
5 780 390
10 9,777 5,306
24,637 16,440
(51,333) (60,526)
(268,107) (288,495)
868 1,424
58,084 (179,419)
79,766 289,130
23,324 15,089
(132,761) (206,357)
(227) (240)
(341) (1,061)
(133,329) (207,658)
(23,122) (19,024)
21,395 15,261
(199,783) (193,623)
253,751 118,166
(4,169) (5,154)
- 480
(2,432) (29)
5 - (230,825)
3,473 5,316
68 77
255 936

5 11,769 -
1,980 619
63,185 (307,800)
(2,063) (1,830)
32 (381)
- (150,000)
(3,937) (1,538)
- 76,787
- 436,720
- (350)

(18,706) -
(24,674) 359,408
(94,818) (156,050)
360,499 702,801
3 265,681 546,751
(80,649) (93,025)
130,133 128,533
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