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Ernst & Young Tel: +965 2295 5000

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419

P.O. Box 74 kuwait@kw.ey.com
Shape the future Burj Alshaya, 16t & 17t Floor https://www.ey.com

. . Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SOOR FUEL MARKETING
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Al Soor Fuel Marketing Company K.S.C.P. (the “Parent Company”) and its subsidiary (collectively,
the “Group”) as at 30 June 2026, and the related interim condensed consolidated statement of profit or
loss, interim condensed consolidated statement of comprehensive income for the three-month and six-
month periods then ended, interim condensed consolidated statement of changes in equity and the
interim condensed consolidated statement of cash flows for the six-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, Interim Financial
Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with IAS 34.

Emphasis of Matter

We draw attention to Note 9 to the interim condensed consolidated financial information, which
describes that certain investment properties with carrying values of KD 886,000 (31 December 2025:
KD 890,000 and 30 June 2025: KD 894,000) are legally registered in the name of a related party
acting as nominee, while the Group asserts beneficial ownership over these assets. The recognition of
these assets in the interim condensed consolidated financial information is supported by beneficial
ownership arrangements and written confirmations obtained from the nominee. Our conclusion is not
modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association have occurred during the six-month period
ended 30 June 2026 that might have had a material effect on the business of the Parent Company or on
its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SOOR FUEL MARKETING
COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief, we
have not become aware of any violations of the provisions of Law No. 7 of 2010 concerning
establishment of Capital Markets Authority “CMA” and organization of security activity and its
executive regulations, as amended, during the six-month period ended 30 June 2026 that might have
had a material effect on the business of the Parent Company or on its financial position.

.

BADER AL ABDULJADER
LICENCE NO. 207-A
EY AL AIBAN, AL OSAIMI & PARTNERS

12 August 2026
Kuwait



Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2026

Sales

Cost of sales

Operating expenses

Impairment of property and equipment

GROSS (LOSS) PROFIT

Other income

Rental income

Net investment income

Administrative expenses

(Reversal of) allowance for provision for
expected credit losses on trade receivables

PROFIT FOR THE PERIOD BEFORE TAX
Contribution to Kuwait Foundation for the
Advancement of Sciences (KFAS)
National Labour Support Tax (NLST)
Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER
SHARE (EPS)

Notes

4

Three months ended

Six months ended

30 June 30 June

2026 2025 2026 2025

KD KD KD KD
40,675,844 39,709,568 78,101,501 77,382,535
(37,406,347)  (36,458,397)  (71,796,858) (71,019,665)
(2,410,611) (2,513,278) (4,679,276) (5,004,784)
(928,646) (1,015,639) (928,646) (1,250,206)
(69,760) (277,746) 696,721 107,880
872,370 943,001 1,906,304 1,784,984
74,060 72,035 147,080 143,485
1,759,247 1,581,646 2,316,861 2,820,530
(487,241) (882,795) (1,285,794) (1,655,641)
- - 425,000 (2,631)
2,148,676 1,436,141 4,206,172 3,198,607
(19,339) (12,925) (37,856) (28,787)
(53,717) (35,903) (105,154) (79,965)
(21,487) (14,361) (42,062) (31,986)
2,054,133 1,372,952 4,021,100 3,057,869
4.88 Fils 3.26 fils 9.56 Fils 7.27 fils

The attached notes 1 to 13 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2026

Three months ended Six months ended
30 June 30 June
2026 2025 2026 2025
KD KD KD KD
PROFIT FOR THE PERIOD 2,054,133 1,372,952 4,021,100 3,057,869
Other comprehensive income:
Other comprehensive income that will not be
reclassified to profit or loss in subsequent periods:
Net gain on equity instruments designated at fair
value through other comprehensive income 8,700,727 6,420,092 5,143,515 14,290,866
Other comprehensive income for the period 8,700,727 6,420,092 5,143,515 14,290,866
TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD 10,754,860 7,793,044 9,164,615 17,348,735

The attached notes 1 to 13 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2026
(Audited)
30 June 31 December 30 June
2026 2025 2025
Notes KD KD KD
ASSETS
Cash and short-term deposits 5 37,137,573 28,418,080 34,274,671
Accounts receivable and prepayments 2,932,925 2,607,366 2,968,570
Inventories 780,535 698,844 663,626
Investment securities 6 72,347,405 70,733,606 60,298,915
Property and equipment 12,543,988 14,030,088 14,527,600
Intangible assets 571,411 594,211 623,096
Right-of-use assets 11,046,548 10,953,798 11,573,936
Investment properties 886,000 890,000 894,000
TOTAL ASSETS 138,246,385 128,925,993 125,824,414
EQUITY AND LIABILITIES
Equity
Share capital 42,089,588 42,089,588 42,089,588
Statutory reserve 7,866,323 7,866,323 7,306,337
Voluntary reserve 7,866,323 7,866,323 7,306,337
Treasury shares 7 (23,683) (23,683) (23,683)
Treasury shares reserve q (293,796) (293,796) (293,796)
Fair value reserve 21,924,249 16,780,734 17,726,614
Retained earnings 25,762,761 24,686,486 23,599,745
Total equity 105,191,765 98,971,975 97,711,142
Liabilities
Employees’ end of service benefits 920,929 962,769 1,603,667
Accounts payable and accruals 25,192,816 22,903,018 20,554,696
Lease liabilities 6,940,875 6,088,231 5,954,909
Total liabilities 33,054,620 29,954,018 28,113,272
TOTAL EQUITY AND LIABILITIES 138,246,385 128,925,993 125,824,414

) quUiS00R //7Q

Turaif Tvﬁ)hammabz} B”étf{er Al Awadhi Talal Ahmad Al-Khars
Chairman CEO

The attached notes 1 to 13 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 30 June 2026

As at 1 January 2026
Profit for the period
Other comprehensive income

Total comprehensive income for the period
Dividends declared (Note 11)

At 30 June 2026

As at 1 January 2025
Profit for the period
Other comprehensive income

Total comprehensive income for the period
Issue of bonus shares (Note 11)
Dividends declared (Note 11)

Transfer of fair value reserve on derecognition of

equity instruments designated at FVOCI

At 30 June 2025

Share Statutory Voluntary Treasury Treasury Fair value Retained Total
capital reserve reserve shares shares reserve reserve earnings equity
KD KD KD KD KD KD KD KD
42,089,588 7,866,323 7,866,323 (23,683) (293,796) 16,780,734 24,686,486 98,971,975
- - - - - - 4,021,100 4,021,100
- - - - - 5,143,515 - 5,143,515
- - - - - 5,143,515 4,021,100 9,164,615
- - - - - - (2,944,825) (2,944,825)
42,089,588 7,866,323 7,866,323 (23,683) (293,796) 21,924,249 25,762,761 105,191,765
40,470,758 7,306,337 7,306,337 (23,683) (293,796) 4,557,747 23,870,475 83,194,175
- - - - - - 3,057,869 3,057,869
- - - - - 14,290,866 - 14,290,866
- - - - - 14,290,866 3,057,869 17,348,735
1,618,830 - - - - - (1,618,830) -
- - - - - - (2,831,768) (2,831,768)
- - - - - (1,121,999) 1,121,999 -
42,089,588 7,306,337 7,306,337 (23,683) (293,796) 17,726,614 23,599,745 97,711,142

The attached notes 1 to 13 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 June 2026

Six months ended

30 June
2026 2025
Notes KD KD

OPERATING ACTIVITIES
Profit for the period before tax 4,206,172 3,198,607
Adjustments to reconcile profit for the period before tax to net cash flows:

Net investment income 3 (2,316,861) (2,820,530)

Depreciation of property and equipment 814,525 868,356

Impairment of property and equipment 928,646 1,250,206

Depreciation of investment properties 4,000 4,000

Depreciation of right-of-use assets 699,347 620,137

Ammortisation of intangible assets 29,441 28,911

Finance cost on lease liabilities 152,428 144,858

Provision for employees’ end of service benefits 68,146 105,127

(Reversal of) allowance for provision for expected credit losses on trade

receivables (425,000) 2,631

4,160,844 3,402,303

Working capital changes:

Inventories (81,691) 141,360

Accounts receivable and prepayments 455,842 (913,503)

Accounts payable and accruals 2,049,631 (298,411)
Cash flows from operations 6,584,626 2,331,749
Employees’ end of service benefits paid (109,986) (8,143)
Taxes paid (71,929) (213,189)
Directors remuneration paid (61,000) -
Net cash flows from operating activities 6,341,711 2,110,417
INVESTING ACTIVITIES
Purchase of property and equipment (257,071) (323,186)
Additions to intangible assets (6,641) -
Purchase of investment securities (2,837,690) (2,679,608)
Proceeds from sale of investment securities 157,576 2,369,784
Net movement of cash held with portfolio manager (included in investment
securities) 6,412,370 (74,184)
Net movement in term deposits (5,100,000) (4,200,000)
Interest income received 310,363 362,929
Dividend income received 1,447,557 1,876,583
Net cash flows from (used in) investing activities 126,464 (2,667,682)
FINANCING ACTIVITIES
Dividends paid (2,756,801) (2,694,894)
Payment of lease liabilities (91,881) -
Net cash flows used in financing activities (2,848,682) (2,694,894)
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 3,619,493 (3,252,159)
Cash and cash equivalents at 1 January 18,168,080 30,826,830
CASH AND CASH EQUIVALENTS AT 30 JUNE 5 21,787,573 27,574,671
Non-cash transactions excluded from the interim condensed consolidated
statement of cash flows:
Additions to right-of-use assets (792,097) -
Additions to lease liabilities 792,097 -
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