sHUAIBA &~ a1, ol

INDUSTRIAL CO. 5.0 " (cctooh Gl—cli i

2026/08/06 :gw il

RPPIRIVY- 557 2L Sys g1 By g /8Ll

ceccccccccdarg dgdo Azl

2l e aS il daesl| daiSA AU SLL) milis o 7 Liad¥l /ool
2026/06/30 (§ (gl S|

Jsaill oo (1-1-4) o8, 5oL Ll ool dlaze g oDl ol gg ool I BL_2YL,

Lud (7) m—8y 05l alla sl a =Dl o o, aladl QL S 8 a1l

Blo—ewl &t L2490 2015 4wl 22 08,093l &l o >gay Jo2112010
Slaglall oy e 7L jadl L do 4 5Duaiy & JUI 5lye¥ bL_ad euLaisg JLLU
a5l

ol aial B aeli pall dn 41 4S, 2 5)ls) e ol Lale (Suas
Aaemll a3l 2 JW ol shadl o a3ei92026/08/06 5—38lgkl s ol
LU adgaS, adl Jl el @l o cslS g 2026/06/30 6 nd! Gl a0,
Ak 39,1 235l minge 52

Ab Yy @lally o, Sl 5y 10

“““ﬁﬁﬂb? \‘)3:.\;” (_3315 d}’:q-‘ ‘M}

EJL@.I\J%:U ).,).d\ eltce
Bylo¥! = e

- oslas,
2026/06/30 § @ikl Sl a1l e 38, 40 AU bl ilss £ 3ges ™

uaiba Industrial Company - Kuwait Public Shareholding Company e & Aale AgS heslus 48,8 - ducliall Aca | 3,8
Isgueti Fully Paid Up Capital KD 10,069,179.500 - Commercial Registration No. 26799 | EEE (A 26799 )Ll Jonaadl o3y .83 10,069,179.500 Lol 30l ol JLadl
Tell.: +965 24711258 - 24711350 - 24737994 - Fax: +965 24738667 - 24737996 | kil B Vi || e YEVIVART- YEVPATIV ;uSLa - 410 YEVIVARESYEVI YO YV VYOA : Liila
P.0. Box: 10088 Shuaiba 65451 Kuwait -E-Mail: info@sic-kwt.com

Web site: www.sic-kwt.com

W info@sic-kWL.oom : g TSINI byl - CogSI 10£0) dpadd | Ve oM 2 o
%9 www.sic-kwt.com .o, Zo¥| L a8l



- &
arlL <aull

Sk Ll " (caagm @l cli nll

INDUSTRIAL CO. .Ps5.0)

doym 9] Olaglandl (ye 7 UadVl 8 gos

06/08/2026

(Lole .o ) ucliall i all 38, 4

PP [ TGS 3-3) Y PR P B Y PP < Y S BN
2026/08/06 53— 15kl it —aiell oy Ml aaz>lu 8 deli all
ikl GLN a0 A aamll 2 i€l & W ol ldluazely
2026 545230 3

zisadl oy mnge o a L LT 48935, 4l JLael mlw e 5Ky
b 38,1

JWl 3Spall e Sl 50 5l azrgy Y




SHUAIBA M~ o, < il

(ol chp o) Aasligall Apa sl 38,8

2026-06-30

2026-08-06

Approved financial statements. Sl TIPS G o i
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

werall Sllusdl ciBlye ys,d5 cpe L
Sl sda 3Lals @iy o L St z3geill ldn paay ¥

Oled!

e ; ' Statement
2025-06-30 2026-06-30
138, 401 naluay ol (3,Luell) ll Blio
%70.14 270,079 459,507 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aiasebly Aesluadll qpaadl (8yluus) 2
%70.14 2.72 4.63 el ety
Basic & Diluted Earnings per Share
aglustf ol |
%2 14,032,758 14,312,920 fe ey
Current Assets
ol | e
%2.08- 23,323,145 22,837,307 d92-sbl Jlez]
Total Assets
Wgluzll osbigllall
%21.28- 3,143,830 2,474,866 e
Current Liabilities
=bgllall Jles
%13.32- 5,450,543 4,724,521 s9llall Jloz|
Total Liabilities
138, 201 aluss Lokl 28U Goim Jlo)
%1.34 17,872,602 18,112,786 Total Equity attributable to the owners of the
Parent Company
i elald el
%3.39 6,492,594 6,712,504 oA sl e
Total Operating Revenue
2l (Bylusell) zondl 8
%84.33 255,140 470,299 MVED:1 [ IPES ) PO F I
Net Operating Profit (Loss)
Non Accumulated g9l JUI (ol / AaSTAL 3Ll
LaSTe ilus agd
Losses Accumulated Loss / Paid-Up Share Capital
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2025-06-30 2026-06-30
a1 48,41 mabuney (ol (5Lusdl) sl Lo
%472.85 49,739 284,928 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaaselly Al @l (3ylus) Azes
%472.85 0.50 2.87 P e el 2
Basic & Diluted Earnings per Share
Llaadl byl Jlex
%10.88 3,146,165 3,488,438 .
Total Operating Revenue
Al ad (8lusdl) ol dlo
%554.51 45,914 300,512 : _ el
Net Operating Profit (Loss)

e Not Applicable for first Quarter

J¥l o ll e oY @

= [ncrease in Total operating profit

ekt oyl Jome gBoly

(KWD 0.000

)
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Unqualified Opinion
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2. | Qualified Opinion O Lai=ie gfy | .2
3. | Disclaimer of Opinion O Sl el pue | .3
4. | Adverse Opinion O oSl gl | .4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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awddl doyall
Luas lanies
None /uxs¥ None /uxs¥ RSN
Cash Dividends
Ao i clasyes
None /usss¥ None /uxs¥ g
Bonus Share
s eilagss
None /uzs¥ None /uxs¥ . S
Other Dividend
s{fmees
None /u»g¥ None /u»s:¥ i SR
No Dividends
(RO YIS W oly 8oL
1259/ None Lt = None /uzs.¥ _ S
Issue Premium Capital Increase
LL‘ i 5 . e
None /uxss¥ None /uss¥ : el
Capital Decrease
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

TO THE BOARD OF DIRECTORS OF SHUAIBA INDUSTRIAL COMPANY K.P.S.C.

STATE OF KUWAIT

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Shuaiba Industrial Company K.P.S.C. (the “Parent Company™) and its subsidiaries (together referred to
as the “Group™) as at 30 June 2026, and the related interim condensed consolidated statements of profit
or loss, comprehensive income, changes in equity and cash flows for the six month period then ended.
The Parent Company’s management is responsible for the preparation and fair presentation of this
interim condensed consolidated financial information in accordance with International Accounting
Standard 34, Interim Financial Reporting (“IAS 34™). Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with [AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that nothing has come
to our attention indicating any violations of the Companies’ Law No. 1 of 2016, and its Executive
Regulations, as amended. or Law No. 7 of 2010 concerning the Establishment of the Capital Markets
Authority and Organization of Securities Activity and its Executive Regulations, as amended, nor of the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, have
occurred during the six month period ended 30 June 2026, that might have had a material effect on
business of the Group or its consolidated financial position.

.

Qais M. Al Nisf
License No. 38
BDO Al Nisf & Partners

Kuwait: 6 August 2026

BDO Al Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO netwark of
independent member firms



Shuaiba Industrial Company K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 30 June 2026

ASSETS

Non-current assets

Goodwill

Property, plant and equipment
Right of use assets

Current assets

Inventories

Trade and other receivables
Cash and cash equivalents

Total assets

EQUITY AND LIABILITIES
EQUITY

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve
Foreign currency translation reserve
Retained earnings

Total equity

LIABILITIES

Non-current liabilities
Employees’ end of service benefits
Lease liabilities

Term loan

Current liabilities
Lease liabilities

Trade and other payables
Contract liabilities

Bills payable

Term loan

Total liabilities
Total equity and liabilities

Notes

(8]

(Audited)
30 June 31 December 30 June
2026 2025 2025
KD KD KD

63,932 63,515 215,931
7,195,253 7:516:527 7,697,728
1,265,202 1,327,584 1,376,728
8,524,387 8,907,626 9,290,387
4,314,957 5,288,802 4,999,698
3,966,151 4,191,697 3,303,523
6,031,812 5,136,228 5,729,537
14,312,920 14,616,727 14,032,758
22,837,307 23,524,353 23,323,145
10,069,180 10,069,180 10,069,180
2,294,444 2,294,444 2,294,444
3,282,030 3,282,030 3,207,783
1,221,646 1,279,506 1,279,506
(164,740) (164,740) (164,740)
471,283 471,283 471,283
479,435 415,185 445,067
459,508 636,805 270,079
18,112,786 18,283,693 17,872,602
1,066,011 1,059,842 1,082,907
941,705 990,936 1,030,867
241,939 283,939 192,939
2,249,655 2,334,717 2,306,713
147,708 119,390 137,724
2,203,830 2,555,294 2,618,578
39,328 56,820 37,528
- 90,439 -
84,000 84,000 350,000
2,474,866 2,905,943 3,143,830
4,724,521 5,240,660 5,450,543
22,837,307 23,524,353 23,323,145

The notes on pages 7 to 15 form an integral part of this interim condensed consolidated financial information.

Abdulaziz N S Alsaleh
Chairman



Shuaiba Industrial Company K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the six month period ended 30 June 2026

Three months ended Six months ended
30 June 30 June
2026 2025 2026 2025
Notes KD KD KD KD
Sales 8 3,488,438 3,146,165 6,712,504 6,492,594
Cost of sales (2,790,175) (2,808,966) (5,547,937) (5,615,043)
Gross profit 698,263 337,199 1,164,567 877,551
Other income 9,347 13,338 19,065 28,172
Profit income from short term
deposits 3,283 28,052 14,995 47,546
(Loss) / gain on disposal of
property, plant and equipment (150) 533 (150) 533
Foreign exchange gain / (loss) 12,027 (9,648) 16,562 (6,514)
General and administrative
expenses (348,738) (240,706) (599,481) (521,513)
Selling and distribution expenses (49,013) (50,579) (94,787) (100,898)
Finance costs (26,804) (25,243) (39,906) (40,951)
Profit before contribution to
Kuwait Foundation for the
Advancement of Sciences
(“KFAS”), National Labour
Support Tax (“NLST”) and
Zakat 298,215 52,946 480,865 283,926
KFAS (2,706) (503) (4,330) (2,555)
NLST (7,558) (1,932) (12,163) (8,066)
Zakat (3,023) (772) (4,865) (3,226)
Profit for the period 284,928 49,739 459,507 270,079
Basic and diluted earnings per
share (fils) 9 2.87 0.50 4.63 2.72

The notes on pages 7 to 15 form an integral part of this interim condensed consolidated financial information.



Shuaiba Industrial Company K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of comprehensive income (Unaudited)

For the six month period ended 30 June 2026

Three months ended

Six months ended

30 June 30 June

2026 2025 2026 2025

KD KD KD KD
Profit for the period 284,928 49,739 459,507 270,079
Other comprehensive income / (loss) items:
Items that may be reclassified subsequently to
the interim condensed consolidated statement
of profit or loss:
Foreign currency translation differences 27,473 (33,298) 64,250 (29,759)
Other comprehensive income / (loss) for the
period 27,473 (33,298) 64,250 (29,759)
Total comprehensive income for the period 312,401 16,441 523,757 240,320

The notes on pages 7 to 15 form an integral part of this interim condensed consolidated financial information.



Shuaiba Industrial Company K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of changes in equity (Unaudited)
For the six month period ended 30 June 2026

At 1 January 2026
Profit for the period
Other comprehensive
income for the period
Total comprehensive
income for the period
Dividends (Note 12)
At 30 June 2026

At 1 January 2025
Profit for the period
Other comprehensive
loss for the period
Total comprehensive
(loss) / income for the
period

Dividends (Note 12)
At 30 June 2025

Foreign
Treasury currency
Share Share Statutory  Voluntary  Treasury shares translation Retained Total
capital premium reserve reserve shares reserve reserve earnings equity
KD KD KD KD KD KD KD KD KD
10,069,180 2,294,444 3,282,030 1,279,506 (164,740) 471,283 415,185 636,805 18,283,693
- - - - - - - 459,507 459,507
- - - - - - 64,250 - 64,250
- - - - - - 64,250 459,507 523,757
- - - (57,860) - - - (636,804) (694,664)
10,069,180 2,294,444 3,282,030 1,221,646 (164,740) 471,283 479,435 459,508 18,112,786
10,069,180 2,294,444 3,207,783 1,423,325 (164,740) 471,283 474,826 1,047,034 18,823,135
- - - - - - - 270,079 270,079
- - - - - - (29,759) - (29,759)
- - - - - - (29,759) 270,079 240,320
- - - (143,819) - - - (1,047,034) (1,190,853)
10,069,180 2,294,444 3,207,783 1,279,506 (164,740) 471,283 445,067 270,079 17,872,602

The notes on pages 7 to 15 form an integral part of this interim condensed consolidated financial information.



