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Date: 10/08/2026
Ref.: 1b/24/2026

To: Boursa Kuwait Co.

Dear Sirs,

Subject: Results of the BOD meeting of
Salhia Real Estate Company

With reference to the above subject, we
are pleased to inform you that the Board
of Directors of Salhia Real Estate
Company held its meeting on Monday,
August 10, 2026, at 1:30 PM and
approved the Consolidated Financial
Statements for the financial year ended
30-06-2026.

We hereby attach the Disclosure Form
regarding the results of the BOD meeting.

Best regards,

Abdulaziz G. Alnafisi ' '
Chief Executive Officer L%,

*Copy to the CMA.

Attachments: -
¢ Financial Results Form.
e Approved Financial Statements.
e Approved Auditor’s Report.

2026/08/10 =5,
2026/24/) :5LEY)

Caianal) Cugsll duay g Ay [Balull

¢y duh 4oal

dallall 45,35 Sla) adsa &LAB;\ ?_’-ﬂli :&9-139-4-“

A lal)

ol oSl a5 Luild codlel gomsall ) LAY
a3 i) 28 A lkall Lalloall A<, 5 5yl ulas
1:30 delull alas 6 2026-08-10 Galsall ¢ty
A<l dranal) dds el A0l bl aaicls Tk
2026-06-30 & dgsall ALl 55l e

Lipgall claglaall e 7 Liad)) z3sai a8l (380
B! Galaa g Laal it ol

113 m‘ udl&&a

(R Gl

Juall (3 gand Aid /B abuall Ak

—:lad yalf
el i) il gigai @
Baaiaal) Adlall Ll cpe Ads o
Saiaal) Slluall GBla s e Ads @

(+2710)T79Q e+« 1aild «ggSIl 1Y+ 0 8laall YYENY w.yo piledl Ol doxe g,Lb .e.3.p0.uw 4)lae)l azlall &S,k
Salhia Real Estate Company K.S.C.P. Mohd. Thunayan Al-Ghanim St., P.O.Box 23413, Safat 13095, Kuwait, Tel.: (+965) 2299 6000

Capital: 62,321,851 K.D. C.R.: 21250

www.salhia.com

TIVo: S, Lrall Jzeaadl 357V, ¥YY,A00 Jladl Gl



"s

SALHIA
dandhall

& p sl cilaglaal) (o Flaly) 3 gai

Disclosure of Material Information Form

Name of the listed Company

L2l AGHEN )

10 Aug 2026 | Salhia Real Estate Co. (K.P.S.C)

(B da.08) ) Lallall 48,5 | 2026 Gala| 10

The Board of Directors of Salhia Real
Estate Company held its meeting on
Monday 10-08-2026 at 1:30 PM and
approved the Interim  Consolidated

Financial Statements for the financial
period ended 30-06-2026.

In accordance with the requirements of
Boursa Kuwait, it was decided to hold the
Analysts/Investors Conference via live
Webcast at 1:30 p.m. (according to local
time) on Thursday 13-08-2026. Interested
parties should reach out through the
following email IR @salhia.com

Material Information

Significant Effect of the material information
on the financial position of the company

po— A)liall Lallall 48,5 51y patas pdial
delull Bl 5 2026-08-10 3—dlsall (Y
Sl (e G ladl aily o oy ¢k 1:30
W 5yl e AS,al A sanal) A pall AL
.2026-06-30 & daguiall

e ey 43l oSl daa s cilalliias Sacs
Al (Ao dlie Sy Boyk (o i/ Galladll
o b 1an e 1:30 Aol Bl 6 i)
Caly b (5Sa15 2026 (abactl 13 Gilgal) (aredl)
Sl g AN Al Dla (e Jalsill gl
IR@salhia.com

dagall daglaall

Aal ) Sl Ao dupsalt daglaal) i

No Significant Effect

g Y

The issucr of this disclosure bears full responsibility for the soundness, accuracy, and
completeness of the information contained therein. The issuer acknowledges that it has
assumed Carc of a Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait Securitics Exchange
shall have no liability whatsoever for the contents of this disclosure. This disclaimer
applics to any damages incurred by any Person as a result of the publication of this
disclosure, permitting its dissemination through their electronic systems or websites, or
its use in any other manner.
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Company Name 4S5 ol
Salhia Real Estate Co. (K.S.C.P) (8-4.p.05) Atial) dpaluall AS ys
{ Second quarter results Ended on | 2026-06-30 I & @aid! Sl i sl 1
Board of Directors Meeting Date ‘ 2026-08-10 ‘ E I {IWE SEJUVERE L l
Required Documents 35eilly LB, can gt Sl |
Approved financial statements. Suatall AW SLLd) (e Aed

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2025-06-30 2026-06-30

‘a‘iﬂ as,adl ‘?AL«-A-I ueolxll (E)Lw.'w_”) @Jl L_;L“
%217 2,589,548 8,199,140 Net Profit (Loss) represents the amount attributable
to the owners of the parent Company

daaselly Ll @ adl (8)lus) dummay

%217 4.29 13.64 . . .
Basic & Diluted Earnings per Share
dglasll oilsgagll
%30 25,738,218 33,353,129 sRils e
Current Assets
Slaszsll Joz]
%3 535,010,890 551,876,819 wrslld
Total Assets
gluall wbgllatl
%22 28,178,248 34,234,102 i e i :
Current Liabilities
B Sbglhall Jles)
%5 354,929,519 371,207,748 ’ dusl

Total Liabilities

128, a0 walis; bl LSI Ggi> Jloz]
%0.4 179,736,366 180,412,603 Total Equity attributable to the owners of the
Parent Company

Abaadll syl Jler

%7 23,098,182 24,788,018 .
Total Operating Revenue
EPVES XX SOPES ) PN (B TN
%10 17,141,083 18,858,229 . , Gleshests
Net Operating Profit (Loss)
St fla yilus St o yilus a3 ¥ gadall JUI aly / AeSTALL j5lasel!
_ No Accumulated losses | No Accumulated losses___Accumulated Loss/ Paid-Up Share Capital

Financial Results Form
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Statement
2025-06-30 2026-06-30

A 3S, a1 gabues ol (ylal)) ! Gbo
%404 1,143,601 5,762,225 Net Profit (Loss) represents the amount attributable
to the owners of the parent Company

aaaselly Aunoladll meaad (5)lus) Aus)

% 407 1.89 9.58
Basic & Diluted Earnings per Share
abaddl Sl ez
%3 11,686,345 12,085,004 .
Total Operating Revenue
A 20 (3,lusdl) ol Lo
%9 8,423,276 9,162,929 , ‘ sl
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l oyl e Giar ¥ @

e Increase in Operating Revenue. Adaddislsdiglas,) @
e Decrease in Finance Costs. Jogedl SIS olazil @

e Gain on sale of an investment property Glotlal e g oy @

428,646

=
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1. | Unqualified Opinion Ladmio a2 gl [ 11
2. | Qualified Opinion O Laimie gf, | .2
3. | Disclaimer of Opinion O shllelagfpus | .3
4. | Adverse Opinion O oSbagly | 4
in the event of selecting item No. 2,3 or 4, Waim B of 3 51 2 08y iy Hlasl Sl
the following table must be filled out, and this form is aibnd s o Lo Sheie g 39l 1o ing Wy o JU Jpasel

not considered complete unless it is filled.

a2 ¥

None

g ¥

None

g Y
None

s ¥

None
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None Cash Dividends
T Lo el ilagies
None Bonus Share
ST & Slagies
None Other Dividend
arse¥ clol s s
None No Dividends

dge Y Slasy 3gde g Y JUI ely 3005

None Issue Premium None Capital Increase
RUTYR | JUN ey s
None Capital Decrease

, Gl (a1 urad! gL upalle

Financial Results Form
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23,098,182 24,788,018 11,686,345 12,085,004
(5,957,099)  (5,929,789) (3,263,069)  (2,922,075)
17,141,083 18,858,229 8,423,276 9,162,929
(2,677,177)  (2,251,138) (1,386,280)  (1,042,956)
(4,231,824)  (5,067,135) (2,107,784)  (2,578,010)
(229,337) (288,680) (106,534) (141,954)
82,204 55,532 82,878 55,532
(8,658) (7,173) 28,832 9,550
- 3,853,606 - 3,853,606
(7,327,853)  (6,528,677) (3,718,285)  (3,261,908)
2,748,438 8,624,564 1,216,103 6,056,789
(27,116) (85,855) (11,975) (60,338)
(67,789) (214,637) (29,937) (150,843)
(27,116) (85,855) (11,975) (60,338)
2,626,417 8,238,217 1,162,216 5,785,270
2,589,548 8,199,140 1,143,601 5,762,225
36,869 39,077 18,615 23,045
2,626,417 8,238,217 1,162,216 5,785,270
w8429 ol 13.64 o8 1.89 wuld 9,58
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G S

1,162,216 5,785,270 5 A8l )

3,436,775 (309,033)
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10,295,837 8,300,733 9,459,191
141,974 184,053 212,016
8,902,210 5,578,163 23,247,222
6,398,197 6,433,676 6,417,582
394,419 394,419 394,419
409,556,137 417,989,415 419,870,670
99,322,116 100,563,241 92,275,719
535,010,890 539,443,700 551,876,819
11,920,751 4,973,447 9,049,594
33,967,364 37,324,584 28,317,326
7,638,621 3,175,480 10,147,067
301,402,783 312,090,271 323,693,761
354,929,519 357,563,782 371,207,748
62,321,851 62,321,851 62,321,851
35,055,163 35,055,163 35,055,163
(7,676,648) (8,067,102) (8,178,998)
6,133,441 6,133,441 6,133,441
30,280,511 30,280,511 30,920,422
20,489,290 20,489,290 20,489,290
44,078,612 47,600,214 46,147,402
(510,384) (474,905) (490,999)
(10,435,470) (11,754,103) (11,984,969)
179,736,366 181,584,360 180,412,603
345,005 295,558 256,468
180,081,371 181,879,918 180,669,071
535,010,890 539,443,700 551,876,819
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF SALHIA REAL ESTATE
COMPANY K.S.C.P.

Report on the Interim Condensed Consolidated Financial Information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Salhia Real Estate Company K.S.C.P. (the “Parent Company”) and its subsidiaries
(collectively the “Group”) as at 30 June 2026, and the related interim condensed consolidated
statement of profit or loss and interim condensed consolidated statement of comprehensive income
for the three-month and six-month periods then ended, and the related interim condensed
consolidated statement of changes in equity and the interim condensed consolidated statement of
cash flows for the six-month period then end. The management of the Parent Company is
responsible for the preparation and fair presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34: Interim Financial
Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently, it does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with IAS 34.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF SALHIA REAL ESTATE
COMPANY K.S.C.P.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information
is in agreement with the books of account of the Parent Company. We further report that, to
the best of our knowledge and belief, we have not become aware of any violations of the
Companies Law No. 1 of 2016, as amended, and its executive regulations, as amended, or of
the Parent Company’s Memorandum of Incorporation and Articles of Association, as
amended, during the six-month period ended 30 June 2026 that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and
belief, we have not become aware of any material violations of the provisions of Law No. 7
of 2010 concerning establishment of Capital Market Authority “CMA” and organisation of
security activity and its executive regulations, as amended, during the six months period ended
30 June 2026 that might have had a material effect on the business of the Parent Company or
on its financial position.

L,’cff'a/’

SHEIKHA AL-FULAIJ

LICENCE NO. 289 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

10 August 2026
Kuwait



Salhia Real Estate Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2026

Revenue
Operating costs

GROSS PROFIT

Administrative expenses

Depreciation

Sales and marketing expenses

Net investment income

Other income (expenses)

Gain on sale of an investment property
Finance costs

PROFIT BEFORE PROVISION FOR
CONTRIBUTION TO KUWAIT
FOUNDATION FOR THE
ADVANCEMENT OF SCIENCES
(“KFAS”), NATIONAL LABOUR
SUPPORT TAX (“NLST”) AND ZAKAT

KFAS

NLST

Zakat

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO THE
EQUITY HOLDERS OF THE PARENT
COMPANY

Note

6,14

3

Three months ended

Six months ended

30 June 30 June
2026 2025 2026 2025
KD KD KD KD
12,085,004 11,686,345 24,788,018 23,098,182
(2,922,075) (3,263,069) (5,929,789) (5,957,099)
9,162,929 8,423,276 18,858,229 17,141,083
(1,042,956) (1,386,280) (2,251,138) (2,677,177)
(2,578,010) (2,107,784) (5,067,135) (4,231,824)
(141,954) (106,534) (288,680) (229,337)
55,532 82,878 55,532 82,204
9,550 28,832 (7,173) (8,658)
3,853,606 - 3,853,606 -
(3,261,908) (3,718,285) (6,528,677) (7,327,853)
6,056,789 1,216,103 8,624,564 2,748,438
(60,338) (11,975) (85,855) (27,116)
(150,843) (29,937) (214,637) (67,789)
(60,338) (11,975) (85,855) (27,116)
5,785,270 1,162,216 8,238,217 2,626,417
5,762,225 1,143,601 8,199,140 2,589,548
23,045 18,615 39,077 36,869
5,785,270 1,162,216 8,238,217 2,626,417
9.58 Fils 1.89 Fils 13.64 Fils 4.29 Fils

The attached notes 1 to 15 form an integral part of the interim condensed consolidated financial information.
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Salhia Real Estate Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2026

Three months ended

30 June

Six months ended
30 June

2026
KD

PROFIT FOR THE PERIOD 5,785,270

2025
KD

1,162,216

2026
KD

8,238,217

2025
KD

2,626,417

Other comprehensive income (loss)
Items that may be reclassified to interim
condensed consolidated statement of profit or
loss in subsequent periods:
Exchange differences on translation of
foreign operations 345,430

1,744,853

(309,033)

3,436,775

Net other comprehensive income (loss) that may
be reclassified to interim condensed
consolidated statement of profit or loss in
subsequent periods 345,430

1,744,853

(309,033)

3,436,775

Items that will not be reclassified to interim
condensed consolidated statement of profit or loss
in subsequent periods:
Changes in the fair value of equity instruments at
fair value through other comprehensive income 25,725

19,566

(16,094)

57,602

Net other comprehensive income (loss) that will
not be reclassified to interim condensed
consolidated statement of profit or loss in
subsequent periods 25,725

19,566

(16,094)

57,602

Other comprehensive income (loss) for the
period 371,155

1,764,419

(325,127)

3,494,377

TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD 6,156,425

2,926,635

7,913,090

6,120,794

Attributable to:
Equity holders of the Parent Company 6,179,461
Non-controlling interests (23,036)

2,650,073
276,562

7,952,180
(39,090)

5,835,992
284,802

6,156,425

2,926,635

7,913,090

6,120,794

The attached notes 1 to 15 form an integral part of the interim condensed consolidated financial information.
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Salhia Real Estate Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2026

Notes

ASSETS

Cash on hand and at banks 4
Inventories

Accounts receivable and other assets
Financial assets at fair value through other

comprehensive income 5
Investment in a joint venture

Investment properties 6
Property and equipment 7

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Due to banks and financial institutions 4
Accounts payable and other liabilities

Commercial financing 8
Islamic financing 8

TOTAL LIABILITIES

EQUITY

Share capital 9
Share premium

Treasury shares 10
Treasury shares reserve

Statutory reserve

Voluntary reserve

Retained earnings

Fair value reserve

Foreign currency translation reserve

EQUITY ATTRIBUTABLE TO EQUITY HOLDERS
OF THE PARENT COMPANY
Non-controlling interests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

>

Ghazi Fahad Alnafisi
Chairman

(Audited)
30 June 31 December 30 June
2026 2025 2025
KD KD KD
9,459,191 8,300,733 10,295,837
212,016 184,053 141,974
23,247,222 5,578,163 8,902,210
6,417,582 6,433,676 6,398,197
394,419 394,419 394,419
419,870,670 417,989,415 409,556,137
92,275,719 100,563,241 99,322,116
551,876,819 539,443,700 535,010,890
9,049,594 4,973,447 11,920,751
28,317,326 37,324,584 33,967,364
10,147,067 3,175,480 7,638,621
323,693,761 312,090,271 301,402,783
371,207,748 357,563,782 354,929,519
62,321,851 62,321,851 62,321,851
35,055,163 35,055,163 35,055,163
(8,178,998) (8,067,102) (7,676,648)
6,133,441 6,133,441 6,133,441
30,920,422 30,280,511 30,280,511
20,489,290 20,489,290 20,489,290
46,147,402 47,600,214 44,078,612
(490,999) (474,905) (510,384)
(11,984,969) (11,754,103) (10,435,470)
180,412,603 181,584,360 179,736,366
256,468 295,558 345,005
180,669,071 181,879,918 180,081,371
551,876,819 539,443,700 535,010,890

The attached notes 1 to 15 form an integral part of the interim condensed consolidated financial information.
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