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Date: 10-August-2026

Our ref: RCD-26-31
Boursa Kuwait Company

KUWAIT

Subject: Results of the Board of Directors Meeting and
Interim Financial Results for the Period Ended 30 June 2026

With reference to the above subject, and in compliance with the
requirements of Book Ten (Disclosure and Transparency) of the
Executive Bylaws of Law No. 7 of 2010, as amended by Law Na. 22
of 2015 regarding the disclosure of material information, please be
advised that the Board of Directors of United Real Estate Company
held its meeting on Manday, 10/08/2026 at 1:30 p.m. (Kuwait
time), during which the Unaudited Interim Condensed
Consolidated Financial Statements for the period ended
30/06/2026 were discussed and approved.

Please find enclosed the Quarterly Financial Results Form for the
period ended 30/06/2026, along with the auditor's repart.

Pursuant to the requirements of the Boursa Kuwait rulebook
issued under resolution No. (1) of 2018 and since URC has been
classified under the “Premier Market”, please be advised that the
Investor/Analyst Conference will be held on Sunday, 16/08/2026
at 1:30 p.m. local time through a live-streamed group conference
call.

Relevant parties are kindly requested to follow up on corporate
announcements in this regard and to contact URC via email at
ir@urc.com.kw to receive instructions on how to participate in the
group conference call.

Sincerely,
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Approved financial statements.
Approved Auditor's report

documents mentioned above are provided
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2025-06-30 2026-06-30 |
AV AS AN aaliay Jalall (5 jludll) 7 W il |
(29.67%) 4,426,067 3,112,749 | Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
Aaaa ol ¢ Al gl (5 4lua) 4
(33.24%) 3.4 2.27 N il e i b
Basic & Diluted Earnings per Share
al glaiall |
(18.17%) 114,951,814 94,064,021 ¥ A2
Current Assets
ol | Jeal
20.05% 688,626,117 826,717,649 Sumsel g
Total Assets
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Current Liabilities |
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28.36% 477,588,422 613,036,238 e il e
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(52.21%) 2 146,625 1,025,883 Net_Proflt (Loss) represents the amount
attributable to the owners of the parent
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due to a decline in profits from associates, despite an
improvement in operating profit and a decrease in net

finance costs.
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ERNST & YOUNG Tel:  +965 2295 5000

AL AIBAN, AL OSAIMI & PARTNERS Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
Burj Alshaya, 16" & 17" Floor https://www.ey.com
Shape the.fUture Al Soor Street, Mirqab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF UNITED REAL ESTATE COMPANY
K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of United Real
Estate Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the “Group”) as at 30 June 2026,
and the related interim condensed consolidated statement of profit or loss, interim condensed consolidated statement
of comprehensive income for the three-month and six-month periods then ended, interim condensed consolidated
statement of changes in equity and the interim condensed consolidated statement of cash flows for the six-month
period then ended. The management of the Parent Company is responsible for the preparation and presentation of
this interim condensed consolidated financial information in accordance with International Accounting Standard 34,
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on the interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, ‘ Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’. A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of accounts of the Parent Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its executive
regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and Articles of Association,
as amended, have occurred during the six-month period ended 30 June 2026 that might have had a material effect
on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the establishment of the Capital
Markets Authority (“CMA”) and organisation of security activity and its executive regulations, as amended,
during the six-month period ended 30 June 2026 that might have had a material effect on the business of the Parent
Company or on its financial position.

N

BADER A. AL-ABDULJADER
LICENCE NO. 207-A
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United Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2026

Notes

ASSETS

Non-current assets

Property and equipment

Investment properties

Investment in associates

Financial assets at fair value through other comprehensive
income

Right-of-use assets

Intangible assets

Current assets

Inventory properties

Accounts receivable, prepayments and other assets
Cash, bank balances and deposits

TOTAL ASSETS

LIABILITIES AND EQUITY

Liabilities

Non-current liabilities

Interest bearing loans and borrowings

Bonds

Lease liabilities

Accounts payable, accruals and other payables
Deferred tax liabilities

Current liabilities

Interest bearing loans and borrowings

Lease liabilities

Accounts payable, accruals and other payables

Total liabilities

Equity

Share capital

Share premium

Statutory reserve
Voluntary reserve
Treasury shares
Treasury shares reserve
Other reserve

Asset revaluation surplus
Fair value reserve
Foreign currency translation reserve
Retained earnings

Equity attributable to equity holders of the Parent
Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

g ——————a
Bibi Naser Sabah Al Ahmad Al Sabah

Chairperson

The attached notes 1 to 20 form part of this interim condensed consolidated financial information.

W

(Audited)
30 June 31 December 30 June
2026 2025 2025
KD KD KD

166,474,475 151,227,225 150,857,203
513,178,834 387,673,831 369,597,311
48,393,294 49,427,723 48,343,922
1,516,348 1,324,726 1,212,752
1,878,241 1,562,595 2,342,566
1,212,436 1,258,327 1,320,549
732,653,628 592,474,427 573,674,303
30,335,191 31,394,140 34,284,920
48,725,641 44,801,305 48,657,607
15,003,189 18,931,676 32,009,287
94,064,021 95,127,121 114,951,814
826,717,649 687,601,548 688,626,117
255,296,022 252,199,877 273,610,703
80,000,000 80,000,000 80,000,000
146,210,481 14,665,467 3,493,913
6,929,338 5,785,068 6,110,817
30,397,280 30,065,977 25,464,091
518,833,121 382,716,389 388,679,524
20,595,988 27,455,855 22,921,673
7,449,589 618,360 1,022,754
66,157,540 67,159,835 64,964,471
94,203,117 95,234,050 88,908,898
613,036,238 477,950,439 477,588,422
143,054,551 143,054,551 143,054,551
15,550,698 15,550,698 15,550,698
22,444,977 22,444977 21,829,743
- 2,582,767 2,582,767
(2,698,404) (7,646,942) (15,503,985)
9,425,330 3,833,023 491,325
(14,846,769) (14,846,769) (14,846,769)
33,829,533 34,456,348 36,255,807
(3,935,448) (3,935,979) (3,910,220)
(8,597,729) (9,607,133) (9,983,149)
13,011,970 17,230,484 27,059,164
207,238,709 203,116,025 202,579,932
6,442,702 6,535,084 8,457,763
213,681,411 209,651,109 211,037,695
826,717,649 687,601,548 688,626,117
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United Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2026

Three months ended Six months ended
30 June 30 June
2026 2025 2026 2025
Notes KD KD KD KD
REVENUE
Gross rental income 7,859,865 7,565,112 15,577,607 15,079,072
Hospitality income 4,230,266 4,713,782 8,902,899 9,455,563
Contracting and services revenue 11,789,085 11,370,843 21,560,451 22,114,170
Other operating revenue 1,397,191 1,593,332 2,514,031 2,294,109
Sale of inventory properties 918,927 105,257 918,927 105,257
26,195,334 25,348,326 49,473,915 49,048,171
COST OF REVENUE
Properties operating costs (1,182,764)  (1,348,655) (2,594,275) (3,119,363)
Rental expense on leasehold properties (495,100) (495,104) (990,202) (990,205)
Hospitality costs (3,746,091) (3,507,626) (7,234,211)  (6,965,617)
Contracting and services cost (11,251,928) (11,004,637) (20,670,942) (21,356,191)
Cost of inventory properties sold (957,701) (39,605) (957,701) (39,605)
(17,633,584) (16,395,627) (32,447,331) (32,470,981)
GROSS PROFIT 8,561,750 8,952,699 17,026,584 16,577,190
General and administrative expenses (2,172,132)  (1,891,209) (3,784,201) (4,018,735)
Selling and marketing expenses (23,893) (90,923) (106,235) (157,094)
Other net operating income (loss) 10 89,081 (1,076,101) 283,293 (221,753)
OPERATING PROFIT 6,454,806 5,894,466 13,419,441 12,179,608
Other net non-operating income 11 44,756 369,908 72,480 405,015
Share of results of associates 6 (145,503) 1,000,004 (373,358) 3,248,574
Finance costs — net 12 (5,398,941) (5,456,600) (9,936,460) (10,918,729)
PROFIT BEFORE TAX 955,118 1,807,778 3,182,103 4,914,468
Tax expense 13 (91,607) 75,577 (307,848) (496,890)
PROFIT FOR THE PERIOD 863,511 1,883,355 2,874,255 4,417,578
Attributable to:
Equity holders of the Parent Company 1,025,883 2,146,625 3,112,749 4,426,067
Non-controlling interests (162,372) (263,270) (238,494) (8,489)
863,511 1,883,355 2,874,255 4,417,578
BASIC AND DILUTED EARNINGS PER
SHARE (EPS) ATTRIBUTABLE TO
THE EQUITY HOLDERS OF THE
PARENT COMPANY (FILS) 14 0.75 1.65 2.27 3.40

The attached notes 1 to 20 form part of this interim condensed consolidated financial information.
3
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9,455,563 8,902,899 4,713,782 4,230,266
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2,294,109 2,514,031 1,593,332 1,397,191
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49,048,171 49,473,915 25,348,326 26,195,334
(3,119,363) (2,594,275) (1,348,655) (1,182,764)
(990,205) (990,202) (495,104) (495,100)
(6,965,617) (7,234,211) (3,507,626) (3,746,091)
(21,356,191)  (20,670,942) (11,004,637) (11,251,928)
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(32,470,981)  (32,447,331) (16,395,627) (17,633,584)
16,577,190 17,026,584 8,952,699 8,561,750
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3,248,574 (373,358) 1,000,004 (145,503)
(10,918,729) (9,936,460) (5,456,600) (5,398,941)
4,914,468 3,182,103 1,807,778 955,118
(496,890) (307,848) 75,577 (91,607)
4,417,578 2,874,255 1,883,355 863,511
4,426,067 3,112,749 2,146,625 1,025,883
(8,489) (238,494) (263,270) (162,372)
4,417,578 2,874,255 1,883,355 863,511
3.40 2.27 1.65 0.75
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