Date : August 13, 2026

To: Boursa Kuwait Company KPSC

Sub: Results of Board of Directors Meeting of National Real
Estate Company KPSC “NREC”

We would like to inform you that the Board Meeting of National
Real Estate Company KPSC has been convened on Thursday,
August 13" 2026 at 1:45 pm and they discussed and approved
the second quarter financial statement of 2026 for the ended
period on June 30, 2026.

Attached the "financial Statement Form" in addition to the
Financial Statement and External Auditor’s report for the period
ended on 30 June 2026..
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National Real Estate Company K.P.S.C
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2026-06-30

2026-08-13

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Boeiall AW UL e Aeud
deiall Slludl Blye 3,85 (o Load
Sl sda 389 e o Lo NaiSa 7 3g0ill Ida ptay ¥

old!
Statement
2025-06-30 2026-06-30
128,80 by ol (5Lull) ! $lio
35.4% (65,284,915) (42,171,403) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daaslly Al | (3yLus) dumes
35.2% (32.77) (21.23) o _ ? el ?
Basic & Diluted Earnings per Share
Wglaall &ilagasll
39.0% 39,451,901 54,821,797 ’ s
Current Assets
Slagzall Jlox|
-13.2% 539,221,624 468,310,789 el
Total Assets
gl obglatl
-7.7% 35,411,397 32,681,659 o ? it
Current Liabilities
abglall Jlaa)
-1.4% 205,771,128 202,910,605 o g
Total Liabilities
A1 248,201 malunes Lol ASU Gaa> Moz
-20.7% 330,202,212 261,895,901 Total Equity attributable to the owners of the
Parent Company
Al atl syl Jles)
2.5% 1,610,589 1,651,090 . )
Total Operating Revenue
Al a0 (3ylusdl) oyl QLo
2.0% 1,149,813 1,127,307 _ _ seslel
Net Operating Profit (Loss)
Sl gy ¥ g9kl JUI ol / 2eSTALL j3Lausd)
LSlie LSl yilus uzgy ¥ LSl il uzgy ¥
N [ N [
No © accumulated 0 accumulated Accumulated Loss/ Paid-Up Share Capital
accumulated losses losses
losses
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Statement

2025-06-30 2026-06-30
3128, 40 galcas ool (Sacidl) o o
Net Profit (Loss) represents the amount
117.6% (66,492,335) 11,670,443 attributable to the owners of the parent
Company
Baaslly Zewludl wad] (55Lus) Zums,
117.6% (33.37) 5.88 Basic & Diluted Earnings per Share
Laanl alobay! Jls
3.8% 809,155 839,522 Total Operating Revenue
At (sl o) Bl
-4.7% 553,829 527,754 Net Operating Profit (Loss)

e Not Applicable for first Quarter

J¥l ol e 3oy @

The reason for the decrease in net loss is
due to decrease in loss from the share of
results from Associates.
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1. | Unqualified Opinion O Limie pe gl | .1
2. | Qualified Opinion Li=iegly | .2
3. | Disclaimer of Opinion O Sl eyl pus | .3
4. | Adverse Opinion O oS gl | .4
In the event of selecting item No. 2, 3 or 4, Aal cem B o1 3 51 2 @8y i sl | Jlxy
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considered complete unless it is filled.
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Qualified Conclusion

Based on our review, except for the possible effect of the matter described in the Basis for Qualified
Conclusion paragraph, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with International Accounting Standard 34, ‘Interim Financial Reporting’.
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Basis for Qualified Conclusion

As stated in Note (5 — cfii) to the interim condensed consolidated financial information, one of the Associates has
recognised a legal claim receivable amounting to KD 64,488 thousand from the General Administration of
Customs for Kuwait (“GAC”) pursuant to a final judgment issued by the Court of Cassation. The Associate did not
provide sufficient appropriate audit evidence to support the recoverability of this receivable as at June 30, 2026.
In addition, while the Associate is legally entitled to interest of 7% per annum on the awarded compensation, the
enforceable basis for determining the interest amount remains legally indeterminate as at the reporting date.
Consequently, we were unable to obtain sufficient appropriate audit evidence to determine whether any
adjustments to the carrying value of the legal claim receivable, including related interest, were necessary.
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Removal of the qualification is subject to a resolution towards the removal of the
qualification from the Associate’s consolidated financial statements.
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Removal of the qualification is subject to a resolution towards the removal of the
qualification from the Associate’s consolidated financial statements.
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Not applicable

Not applicable

Cash Dividends

Not applicable

Not applicable

Az
Not applicable
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Not applicable Not applicable Bonus Share
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Not applicable Not applicable Other Dividend
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Not applicable
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Capital Increase

Not applicable

Not applicable

JW Gl pasass

Capital Decrease

NRE

cisaalaxll asibglla s

al

<l

Vice Chairman & CEO

el pllabi i Jiasd

8yl udzme ety s
Gebwasall ussylg

Faisal Jamil Sultan Al
Essa

Financial Results Form
Kuwaiti Company (KWD)

AUl bl wiles 735
(+d.s) AsSI 8,0l












deoylill ailay g .. 0. b dyjlae ]l drilhgll Ayl

(3B 1) aanall S syl Jiludd) o Z LY Ol

2026 555 30 (b dgiial) 5 5

(s ol gen)

55 30 b Dgtial et dindl

55 30 (b Dygriall et 53

2025 2026 2025 2026
1,063,514 1,044,235 533,446 535,712
547,075 606,855 275,709 303,810
1,610,589 1,651,090 809,155 839,522
(460,776) (523,783) (255,326) (311,768)
1,149,813 1,127,307 553,829 527,754
(2,077,085) (2,444,763) (524,590) (1,046,524)
(162,184) (168,412) (81,372) (83,669)
(30,607) (825) - 256
1,358,072 - 782,732 -
- 5,778,395 - 5,778,395
(61,286,734) (44,293,420) (65,067,267) 7,087,858
214,966 265,083 116,916 150,467
(4,668,946) (3,969,051) (2,405,908) (1,886,793)
261,532 1,700,574 130,699 1,208,628
(65,241,173) (42,005,112) (66,494,961) 11,736,372
(52,732) (79,774) (12,786) (33,070)
(65,293,905) (42,084,886) (66,507,747) 11,703,302
(65,284,915) (42,171,403) (66,492,335) 11,670,443
(8,990) 86,517 (15,412) 32,859
(65,293,905) (42,084,886) (66,507,747) 11,703,302
(32.77) (21.23) (33.37) 5.88

Lﬂ)ﬂc BB &=
Gl ) Glal )

Gl (5 ae g Al
A daxa
415 Aae gae i g e
clikal y lgial
A8 gl plaiy) Ll acade
A Jleel @il e e sanall duas
Aalaa
«Lamas).;L;JmuL.M\@J
J.a\ 98 <lal
Al clal )
il yuall JB 3 a8l (5 lud) gy
ISl e dlaaall (il jual)
Tl Lpiay)

S)m\@J(SJM)@J

= oadd)
IS el
EJL:LA.M” P ua.-a;.“

Ll agadl (55lud) Ay )
A, anlise; Aalal) daiddl)
(L) &)

Aranall ) s el Zllal) e slaall (1o s da JSE (16) ) (1) G 48 all laliagy) ¢




=NREC

e 054 law ]l A ibgll & S gill

deoylill ailay g .. 0. b dyjlae ]l drilhgll Ayl

(G2 1) ganal) ) (da yall Jabd) Jal) iy
2026 55 30 (b dugeiall 5 il
(oS Hluall Adall aaes)

5 30 (8 Leiall el il

385 30 (A agiiall gl DN

2025 2026 2025 2026 b=

(65,293,905) (42,084,886) (66,507,747) 11,703,302 Bl (3 lud)
AT Jalall JAal (s AY) Alaladl 5 Luddl)
Ol o) Y Lghias sy O Sy 390

sadd) of 7l Y
DAY Jakal) Jaall (g e ganall das

(13,717,375) 16,862,571 (8,828,990) 18,999,739 ) sl (oA ALl 5 jlual))
3,968,610 1,787,082 3,935,110 1,307,526 daial) el o dlee g i 8
Sl oe iadd) ol ZLOY Gl G sl

- (6,156,678) - (6,156,678) Lalae 4S50 b e dlasin
S L Oy ) BaY Lgdiiaal slay o 25

Al
(s AY) AL 5 5Laall) (o e samall dias

35,979,087 (28,183,788) 66,307,132 (15,645,531) il )l Al HAY) Jalal Jaal
Loy A Sle <l 50 Aslal) Aail) & il

110,035 (142,092) 102,777 - DAY Jalil) Jaall U (e Alalall
AV Glhlia¥l (e de genall Laa

(4,320,881) (1,589,039) (17,331,659) (1,589,039) il @ls LAl
AY Jalal) Jash (¢ AY) Aalidl 3 Ludll)

22,019,476 (17,421,944) 44,184,370 (3,083,983) 5 yadll
(43,274,429) (59,506,830) (22,323,377) 8,619,319 8 Al (ALaLid 5 jludll) Jalidl Jaal) & sana
= oalaldl
(43,260,980) (59,478,983) (22,241,292) 8,559,172 AV AS il aaliss
(13,449) (27,847) (82,085) 60,147 ol e Gaasl)
(43,274,429) (59,506,830) (22,323,377) 8,619,319 8 Al (ALaLid 5 jludll) Jalddl Jaal) & sana

Aanall ) s el Zllal) e slaall (1o s JSE (16) ) (1) G 48 all Slaliagy) ¢




5835a lawll & yibgll & Syl

douli)l Wilapig .. 0. dyloell diilhg )l &5l

(B2 1) panal) Al Aa pal) ASlal) Ggha B i) oy
2026 515 30 b Asgiial) 5 il

(sl Jlualls Aluall aes)

A A8 anlisey Dualal) ASL) (358

ikl
i genall Laa 5 all) & sl i
Gsia s e bl e de senall huaa Jaall (Y aldal
£ sene nas) PERJERIEN S (5 A1 Al GoA sl A Ay dada
AL Ga S bl 2l g sendl s a (8 clad) i) i iS5 e FEIRpRIEN 58 e ol 3% Judl iy
377,379,012 3,520,297 373,858,715 200,968,820 (17,822,207) - (16,384,481)  (68,057,741) 72,169,682 (10,316,727) 5,266,764 208,034,605
(43274,429)  (13,449)  (43,260,980)  (65,284,915) 4,083,104 - (4,320,881) 22,261,712 - - - -
(395,523) - (395,523) - - - - - - (395,523) - -
(258,564) _ (258,564) - - - - - - - - - -
333,450,496 3,248,284 330,202,212 135,683,905 (13,739,103) - (20,705,362) _ (45,796,029) 72,169,682 (10,712,250) 5,266,764 208,034,605
331,036,490 3,532,130 327,504,360 118,186,077 (15,681,220)  (108,743,861)  (19,996,547) 68,579,380 72,169,682 (10,712,250) 5,266,764 218,436,335
(59,506,830) (27,847)  (59,478,983)  (42,171,403) (4,397,324) - (1,589,039)  (11,321,217) - - - -
(29,451,379) - (29,451,379) - - - - - - (29,451,379) - -
(3,597,496) - (3,597,496) - - (3,597,496) - - - - - -
= = = (151,304) 151,304 = = = = = = =
26,827,444 = 26,827,444 z (479,067) = = = = 27,306,511 = =
91,955 = 91,955 = 91,955 = = = = = = =
265,400,184 3,504,283 261,895,901 75,863,370 (20,314,352)  (112,341,357) _ (21,585,586) 57,258,163 72,169,682 (12,857,118) 5,266,764 218,436,335

Aanal) A8 Ayla el Zl) e sbaall (e s 3a IS (15) L (1) G A all cilaliay) ¢

2025 sl 1 b aall

Jalill Jall ¢ senae
5_yall (ALalil) 5 jluaall)

DA agedd ol

sl Ll ey 53
5ohaall e jaasll

535 30 (& 2w
2025

2026 s 1 4wl

AL 5l & sana
5 il

A pgual 6l pd

Gsin 35 o ) i
A8 ,al 5 Al AgL
(5 gla) 4

Alle la g e g S
IR (e Aalall dailly
DAY Jalall Jaan

(- 8) penVL e sixa

5452 30 (b amall
2026




il
Z

R

KESC

alawll & yibgll & il

deytil Wmilapdig e.¢). 0. b dujlael duilhg)l a4yl

((FBse 1) aanall CiSAl) A jal) Auaiil) cil8Basl) oy
2026 525 30 (A dsgiiall 5 i
(S Jlnall il aren)

swis 30 B agiiall el Al

2025 2026
(65,241,173) (42,005,112)
(214,966) (265,083)
162,184 168,412
30,607 825
(1,358,072) -
- (5,778,395)
- (1,064,838)
61,286,734 44,293,420
112,864 60,659
4,668,946 3,969,051
(552,876) (621,061)
(8,402,711) (629,157)
522,613 380,667
(194,647) (400,437)
(650,551) (949,869)
(9,278,172) (2,219,857)
(509) -
(9,278,681) (2,219,857)
(18,227,346) g
- 26,412,820
(596,755) (3,503)
- 534,433
(3,746) (4,738)
(336,819) (82,375)
8,524,916 5,726,001
1,259,097 g
- 1,064,838
214,966 265,083
(9,165,687) 33,912,559
8,935,881 (10,112,900)
(111,609) (113,313)
(395,523) (29,451,379)
- 27,306,511
33,907 716
(5,030,305) (4,072,329)
(258,564) :
3,173,787 (16,442,694)
(15,270,581) 15,250,008
1,509,291 (643,381)
25,034,044 19,083,994
11,272,754 33,690,621

Aola il Aaldiy cpa Agaill) cddan
) puall a8 3 yiall 3 5lud
1l gt
) g )yl
elala) g St
i) Aalasy) yiliall jaada
Lalae 48 58 Jlael 5 (e e senall dan
4 Aalae A5l (A et dlaiia)
4 Qs Clay 5 55 Sl )
Geadll il il yaiada
sl s

Al b glaall g <ol g gall 8 il il

oA A saa )l s

Gl lie s A

el a8 < Jlae

AT A8 Baa i 5 ¢ sl

la il Aaddy) B andiual) S8

de adl deadll dyles slala

Llaal) Aaddy) B asdieal) B3 Ala

1A lafia) A (pe Agadil) clidan)

Aalae 48,8 (4 i) dbadin) e duanall

Jalall Jaall JMA (pe Alalad) Aally lle il g 5 6yl g ghanall
AY

Jalall Jaall A e Aalall 2l Alle Do g g0 a3 Joanall
LAY

&L!‘J’.A} IGH N PVA c\)ﬁa

A leiin) @l Jlae o) 4

5 e ) S 58 (e Aaline d3a8 iy ) 58

Galae 48 53 (e Al Boa8s Cilay ) 68

4 Aaliina 49280 Cilay ) g3 bl )

Aalicen 231 68 Cala) yf

4 i) Ladidy) (B aadicuall) e ilil) 381 JAla

1Al gatl) Adadidl) e ALY BB

Clidlu g gy 8 e 4 all Gila

e shaall gl 2 sie il sllas

LA agud ol

L33 gl g (0 Jranall

5 adiae 4S5 Gl e 48 5all Jdla

e e sl s

bl je Gaaallde de Fll cilay )5

4l gail) Aad) cpa gl (A2 ptdicall) 83 ALa

Jaleall il 5 2l A (il 3oy 30 dla

Jaia ¥l Elaally Jolae 2 g 283 Ao (o peall laad <l s il

3 3l dlay (8 Jolaa 23 g 2

3 5l A b Jolaa 261 383

A O

Aranall 48 Ala el Zlall e slaall (e s 3a JSEE (16) G (1) 00 43 all cilalia)) o)













NREC

National Real Estate Company - K.P.5.C. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2026
(All amounts are in Kuwaiti Dinars)

Three months ended Six months ended

June 30, June 30,
Note 2026 2025 2026 2025
Sale of inventory properties 535,712 533,446 1,044,235 1,063,514
Rental income 303,810 275,709 606,855 547,075
839,522 809,155 1,651,090 1,610,589
Cost of inventory properties sold (311,768) (255,326) (523,783) (460,776)
Gross profit 527,754 553,829 1,127,307 1,149,813
General and administrative
expenses (1,046,524) (524,590) (2,444,763) (2,077,085)
Depreciation and amortization (83,669) (81,372) (168,412) (162,184)
Allowance for expected credit
losses 256 - (825) (30,607)
Share of results from joint venture - 782,732 - 1,358,072
Gain on sale of investmentin a
Joint Venture 4 5,778,395 - 5,778,395 -
Share of results from associates 5 7,087,858 (65,067,267) (44,293,420) (61,286,734)
Interest income 150,467 116,916 265,083 214,966
Finance charges (1,886,793) (2,405,908) (3,969,051) (4,668,946)
Other income 4 1,208,628 130,699 1,700,574 261,532
Profit (loss) for the period
before taxation 11,736,372 (66,494,961) (42,005,112) (65,241,173)
Taxation charged on foreign
subsidiaries (33,070) (12,786) (79,774) (52,732)
Profit (loss) for the period 11,703,302 (66,507,747) (42,084,886) (65,293,905)
Attributable to:
Shareholders of the Parent
Company 11,670,443 (66,492,335) (42,171,403) (65,284,915)
Non-controlling interests 32,859 (15,412) 86,517 (8,990)
Profit (loss) for the period 11,703,302 (66,507,747) (42,084,886) (65,293,905)
Basic and diluted earning (loss)
per share attributable to the
shareholders of the Parent
Company (Fils) 9 5.88 (33.37) (21.23) (32.77)

The accompanying notes (1) to (16) form an integral part of the interim condensed consolidated financial information.
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National Real Estate Company - K.P.5.C. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2026

(All amounts are in Kuwaiti Dinars)

Profit (loss) for the period
Other comprehensive (loss) income:

Items that may be reclassified
subsequently to profit or loss:

Group’s share of other comprehensive
income (loss) of the associates

Exchange difference on translation of
foreign operations

Reclassification to the statement of profit
or loss on disposal of an investment in
a joint venture

Item that will not be reclassified
subsequently to profit or loss:
Group’s share of other comprehensive
(loss) income of the associates
Change in fair value of financial assets at
fair value through other
comprehensive income
Group’s share of other reserves of the
associates
Other comprehensive (loss) income
for the period
Total comprehensive income (loss) for
the period

Attributable to:

Shareholders of the Parent Company

Non-controlling interests

Total comprehensive income (loss) for
the period

Three months ended

Six months ended

Notes June 30, June 30,
2026 2025 2026 2025
11,703,302 (66,507,747)  (42,084,886) (65,293,905)
5 18,999,739 (8,828,990) 16,862,571  (13,717,375)
1,307,526 3,935,110 1,787,082 3,968,610
4 (6,156,678) - (6,156,678)
5 (15,645,531) 66,307,132 (28,183,788) 35,979,087
102,777 (142,092) 110,035
5 (1,589,039) (17,331,659) (1,589,039) (4,320,881)
(3,083,983) 44,184,370 (17,421,944) 22,019,476
8,619,319 (22,323,377) (59,506,830) (43,274,429)
8,559,172 (22,241,292) (59,478,983) (43,260,980)
60,147 (82,085) (27,847) (13,449)
8,619,319 (22,323,377) (59,506,830) (43,274,429)

The accompanying notes from (1) to (16) form an integral part of the interim condensed consolidated financial information.
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E4355  awd &y ibgll & spill National Real Estate Company - K.P.S.C. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2026
(All amounts are in Kuwaiti Dinars)

Equity attributable to shareholders of the Parent Company

Reserves
Effect of changes Group's share of
in other changes in other
comprehensive Group's share of equity items of Non-
Share Treasury Statutory (loss) income of other reserves of associates Other reserves Retained controlling Total
Share capital premium shares reserve associates associates (Note 5) (Note 8) earnings Sub-total interests equity

Balance as at January 1, 2025 208,034,605 5,266,764 (10,316,727) 72,169,682 (68,057,741) (16,384,481) - (17,822,207) 200,968,820 373,858,715 3,520,297 377,379,012
Total comprehensive income (loss)

for the year - - - - 22,261,712 (4,320,881) - 4,083,104 (65,284,915) (43,260,980) (13,449) (43,274,429)
Purchase of treasury shares - - (395,523) - - - - - - (395,523) - (395,523)
Cash dividends to non-controlling

interests - - - - - - - - - - (258,564) (258,564)
Balance as at June 30, 2025 208,034,605 5,266,764 (10,712,250) 72,169,682 (45,796,029) (20,705,362) - (13,739,103) 135,683,905 330,202,212 3,248,284 333,450,496
Balance at January 1, 2026 218,436,335 5,266,764 (10,712,250) 72,169,682 68,579,380 (19,996,547) (108,743,861) (15,681,220) 118,186,077 327,504,360 3,532,130 331,036,490
Total comprehensive loss for the

period - - - - (11,321,217) (1,589,039) - (4,397,324) (42,171,403) (59,478,983) (27,847) (59,506,830)
Purchase of treasury shares - - (29,451,379) - - - - - - (29,451,379) - (29,451,379)
Effect of changes in other equity

items of associates (Note 5) - - - - - - (3,597,496) - - (3,597,496) - (3,597,496)
Effect of selling financial assets at

fair value through other

comprehensive income = = - a - - - 151,304 (151,304) - - -
Sales of treasury shares - - 27,306,511 - - - - (479,067) - 26,827 444 - 26,827,444
Share-based payment (Note 8 - a) - - - - - - - 91,955 - 91,955 - 91,955
Balance as at June 30, 2026 218,436,335 5,266,764 (12,857,118) 72,169,682 57,258,163 (21,585,586) (112,341,357) (20,314,352) 75,863,370 261,895,901 3,504,283 265,400,184

The accompanying notes (1) to (16) form an integral part of the interim condensed consolidated financial information.




NREC

National Real Estate Company - K.P.S.C. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2026
(All amounts are in Kuwaiti Dinars)

Six months ended

Notes June 30,
2026 2025
Cash flows from operating activities:
Loss for the period before taxation (42,005,112) (65,241,173)
Adjustments:
Interest income (265,083) (214,966)
Depreciation and amortization 168,412 162,184
Allowance for expected credit losses 825 30,607
Share of results from joint venture - (1,358,072)
Gain on sale of investment in a Joint Venture 4 (5,778,395) -
Dividends income 4 (1,064,838) -
Share of results from the associates 5 44,293,420 61,286,734
Provision for end of service benefits 60,659 112,864
Finance charges 3,969,051 4,668,946
(621,061) (552,876)
Changes in operating assets and liabilities:
Accounts receivable and other debit balances (629,157) (8,402,711)
Inventory properties 380,667 522,613
Properties under development (400,437) (194,647)
Accounts payable and other credit balances (949,869) (650,551)
Cash flows used in operations (2,219,857) (9,278,172)
Payment for end of service benefits - (509)
Net cash flows used in operating activities (2,219,857) (9,278,681)
Cash flows from investing activities:
Payment for investment in the associates 5 - (18,227,346)
Proceeds from the disposal of an investment in a joint venture 4 26,412,820 -
Payment for addition of financial assets at fair value through other
comprehensive income ("FVOCI") (3,503) (596,755)
Proceed from sale of financial assets at fair value through other
comprehensive income ("FVOCI") 534,433 -
Payment for addition of property and equipment (4,738) (3,746)
Payment for investment properties (82,375) (336,819)
Dividends received from the associates 5 5,726,001 8,524,916
Dividends received from joint venture - 1,259,097
Dividends income received 4 1,064,838 -
Interest income received 265,083 214,966
Net cash flows generated from (used in) investing activities 33,912,559 (9,165,687)
Cash flows from financing activities:
Net movement in bank borrowings (10,112,900) 8,935,881
Payment of lease liabilities (113,313) (111,609)
Purchase of treasury shares (29,451,379) (395,523)
Proceeds from sale of treasury shares 27,306,511 -
Net movement of restricted cash 716 33,907
Finance charges paid (4,072,329) (5,030,305)
Dividends paid to non-controlling interests - (258,564)
Net cash flows (used in) generated from financing activities (16,442,694) 3,173,787
Net increase (decrease) in cash and cash equivalents 15,250,008 (15,270,581)
Effect of exchange rate changes on cash and cash equivalents in foreign
currencies (643,381) 1,509,291
Cash and cash equivalents at beginning of the period 3 19,083,994 25,034,044
Cash and cash equivalents at end of the period 3 33,690,621 11,272,754

The accompanying notes (1) to (16) form an integral part of the interim condensed consolidated financial information.






