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CPHER U PN, | POV | R DWED - WAry
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profit from subsidiaries.

JsS s 90,703

s tizs 54,007

Financial Results Form 2 AW Sl a3k 7 dgas
Kuwaiti Company (KWD) (1.0} AL SH 820

¢

A



1. | Unqualified Opinion hiniant gh | .1
2. | Qualified Opinion O Linie gl | .2
3. | Disctaimer of Opinion O sl pae | 3
4. | Adverse Opinion (] oSl gl, | 4
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considered complete unless it is filled.
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There are no comments raised by the auditor

ot
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Arraya Tower 2, Floors 41& 42
Abdulaziz Hamad Alsagar St., Sharq
P.0 Box 2115, Safat 13022, State of Kuwait
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Imtiaz Group Holding Company - K.S.C. (Public) (formerly Al Imtiaz Investment Group Company K.S.C. (Public))
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Imtiaz Group
Holding Company - K.S.C. (Public) (formerly Al Imtiaz Investment Group Company K.S.C. (Public)) (the “Parent Company")
and its subsidiaries (together referred to as “the Group”) as at June 30, 2026, and the interim condensed consolidated
statements of profit or loss and other comprehensive income for three-month and six-month periods then ended, changes
in equity and cash flows for the six month period then ended. The Parent Company’s management is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim

Financial Information Performed by the Independent Auditor of the Entity'. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting information, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects in accordance with IAS 34.

Emphasis of matter
Without qualifying our conclusion, we draw attention to Note 12 (c) to the accompanying interim condensed consolidated
financial information, which describes the legal claims and litigations filed by or against the Group.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Albazie & Co. is a member of the RSM network and trades as RSM. RSMis the trading name used by the members of the
RSM network. Each member of the RSM network is an independent accounting and consulting firm which practices inits own
right. The RSM network is not itself a separate legal entity in any jurisdiction.




RSM

Report on Other Legal and Requlatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended during the six month period ended June
30, 2026, that might have had a material effect on the Parent Company’s operation and its financial position.

We further report that, to the best of our knowledge and belief, we have not become aware of any material violations of the
provisions of Law No. 7 of 2010, concerning the Establishment of the Capital Markets Authority and Regulating Securities
Activities, and its Executive Regulations and their subsequent amendments during the six month period ended June 30,
2026, that might have had a material effect on Parent Company’s operation and its financial position.

—&5.
Nayef M. Al Bazie
State of Kuwait License No. 91-A

August 4, 2026 RSM Albazie & Co.
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AL IMTIAZ GROUP HOLDING COMPANY - K.S.C. (PUBLIC) (FORMERLY Al IMTIAZ INVESTMENT GROUP
COMPANY K.S.C. (PUBLIC)} AND ITS SUBSIDIARIES {THE GROUF)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT JUNE 30, 2026
(All amounts are in Kuwaiti Dinar}

ASSETS
Cash and shori-term deposits
Term deposits

Financial assets at fair value through profit or loss

("FVTPL")

Accounts receivable and other debit balances

Other assets
Murabaha and Wakala investments
Properties under development
Financial assets at fair value through other
comprehensive income (“FVOCI")
Investment in associates
Investment properties
Property, plant and equipment
Intangible assets
Goodwill
Total assets

LIABILITIES AND EQUITY

Liabilities:
Bank facilities
Accounts payable and other credit balances
Lease liabilities
Murabaha and Wakala payable
Provision for end of service indemnity

Total liabilities

Equity:

Share capital

Share premium

Statutory reserve

Treasury shares

Other equity items

Retained earnings {accumulated losses)

Equity atiributable to shareholders of the Parent

Company

Non-controlling interests
Total equity
Total liabilities and equity

(Audited)
June 30, December 31, June 30,
Note 2026 2025 2025
3 4,046,367 33,490,715 26,886,553
425,000 425,000 425,000
15 4,866,736 5,894,368 16,087,742
28,387,089 26,486,518 33,581,447
8,793,544 10,941,544 8,191,122
209,600 50,000 4,646,767
781,769 781,769 781,769
15 5,296,696 5,061,013 18,263,650
10,492,521 11,945,382 25,769,674
15 25,623,383 25,602,728 26,141,785
21,340,405 19,807,495 19,810,072
22,046,265 21,941,723 22,090,234
12,736,233 12,736,233 29,341,063
145,045,608 175,164,488 232,016,878
5,711,913 7,824,263 6,933,299
12 (¢) 30,215,231 56,796,504 59,359,042
578,638 703,831 196,664
4 14,946,415 15,393,120 19,442,224
3,576,712 3,366,434 3,695,331
55,028,909 84,084,152 89,626,560
5 103,157,393 113,361,735 113,361,735
5 . 34,108,277 34,108,277
5 26,413,473 26,413,473
6 (97) - -
7 (22,106,990) (19,891,799} (21,631,713)
5 1,353,615 {70,726,092) (27,893,534)
82,403,921 83,265,594 124,358,238
7,612,778 7,814,742 18,032,080
90,016,699 91,080,336 142,390,318
145,045,608 175,164,488 232,016,878

The accompanying notes from (1) to (18) form an integral part of the interim condensed consolidated financial information.

Khaled Sultan Bin Essa
Chairman

Wwﬁ/

¥ Fouzi Khalid Bin Essa
Chief Executive Officer




AL IMTIAZ GROUP HOLDING COMPANY - K.S.C. (PUBLIC) (FORMERLY Al IMTIAZ INVESTMENT GROUP

COMPANY K.S.C. (PUBLIC)) AND ITS SUBSIDIARIES (THE GROUP)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2026
(All amounts are in Kuwaiti Dinar)

Three months ended Six months ended
June 30 June 30
Note 2026 2025* 2026 2025*
Continuing operations:
Operating activities revenue 15,108,673 17,608,330 37,022,370 40,340,180
Operating activities cost (9,521,830) (12,000,161)  (22,851,805) (27,672,525)
Gross profit 5,586,843 5,608,169 14,170,565 12,667,655
Group’s share of results from associates (180,260) (258,827) (243,296) (853,412)
Gain from partial sale of investment in an associate - - - 246,845
Gain from remeasurement of remaining held equity interest
in a former associate - 290,584 - 290,584
Net investment (loss) income 8 (301,134) 1,309,754 (267,346) 1,252,079
Impairment losses and net other provisions charged 12 (c) (407,294) (717,215) (504,620) (30,125,800)
Rental income 634,206 309,633 757,889 669,260
Income (loss) from operating activities 5,332,361 6,542,098 13,913,192 (15,852,789)
General and administrative expenses (4,272,882) (3,329,786) (8,465,759) (7,212,065)
Selling and marketing expenses (1,202,298) (849,427) (3,220,714) (2,313,819)
Management and consultancy costs (119,603) (586,568) (252,243) (721,543)
Gain (loss) from foreign currency differences 186,788 (97,448) 185,298 28,902
Net (loss) Income from operating activities (75,634) 1,678,869 2,159,774 (26,071,314)
Finance charges (494,895) (667,040) (1,086,113) (1,284,369)
Depreciation and amortization (284,360) (329,413) (589,492) (664,917)
Other income 332,114 293,976 693,476 826,531
(Loss) profit for the period from continuing operations (522,775) 976,392 1,177,645 (27,194,069)
Discontinued operations:
Profit (loss) for the period from discontinued operations 16 - 733,429 - (242,621)
(Loss) profit for the period before contribution to Zakat and
National Labor Support Tax (“NLST”) (522,775) 1,709,821 1,177,645 (27,436,690)
Zakat 2,368 - - -
NLST 6,213 - (29,191) -
(Loss) profit for the period (514,194) 1,709,821 1,148,454 (27,436,690)
Attributable to:
Shareholders of the Parent Company (562,552) 1,242,356 485,550 (27,917,406)
Non-controlling interests 48,358 467 465 662,904 480,716
(Loss) profit for the period (514,194) 1,709,821 1,148,454 (27,436,690)
Basic and diluted (loss) earnings per share: Fils Fils Fils Fils
Basic and diluted (loss) earnings per share attributable to
the Parent Company’s Shareholders 9 (0.55) 1.25 0.47 (29.16)
Basic and diluted (loss) earnings per share from
continuing operations:
Basic and diluted (loss) earnings per share attributable to
the Parent Company’s Shareholders 9 (0.55) 0.51 0.47 (28.91)
Basic and diluted earnings (loss) per share from
discontinued operations:
Basic and diluted earnings (loss) per share attributable to
the Parent Company’s Shareholders 9 - 0.74 - (0.25)

* Certain comparative figures for the financial period ended June 30, 2025, have been reclassified to reflect the adjustments made relating

to discontinued operations, as indicated in detail in Note 16.

The accompanying notes from (1) to (18) form an integral part of the interim condensed consolidated financial information.




AL IMTIAZ GROUP HOLDING COMPANY - K.S.C. (PUBLIC) (FORMERLY Al IMTIAZ INVESTMENT GROUP

COMPANY K.S.C. (PUBLIC)) AND ITS SUBSIDIARIES (THE GROUP)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2026
(All amounts are in Kuwaiti Dinar)

(Loss) profit for the period

Other comprehensive (loss) income:

Items that may be reclassified
subsequently to profit or loss:

Foreign currency translation differences

Items that will not be reclassified
subsequently to profit or loss:

Change in fair value of financial assets at fair
value through other comprehensive income

Group’s share of associates’ other
comprehensive (loss) income

Property, plant and equipment revaluation
surplus

Total other comprehensive (loss) income
for the period

Total comprehensive (loss) income for the
period

Attributable to:

Shareholders of the Parent Company

Non-controlling interests

Total comprehensive (loss) income for the
period

Total comprehensive (loss) income for the
period attributable to:

Continuing operations

Discontinued operations

Total comprehensive (loss) income for the
period

*

Three months ended

Six months ended

30 June 30 June
2026 2025* 2026 2025*

(514,194) 1,709,821 1,148,454 (27,436,690)
(748,288) (81,993) (637,719) (172,222)
673,380 1,988,969 235,683 1,512,092
(710,166) 362,498 (945,187) 1,642,069

- - 100,311
(785,074) 2,269,474 (1,347,223) 3,082,250
(1,299,268) 3,979,295 (198,769)  (24,354,440)
(1,347,626) 3,511,830 (861,673)  (24,835,156)
48,358 467,465 662,904 480,716
(1,299,268) 3,979,295 (198,769)  (24,354,440)
(1,299,268) 3,245,866 (198,769)  (24,111,819)
- 733,429 - (242,621)
(1,299,268) 3,979,295 (198,769)  (24,354,440)

Certain comparative figures for the financial period ended June 30, 2025, have been reclassified to reflect the
adjustments made relating to discontinued operations, as indicated in detail in Note 16.

The accompanying notes from (1) to (18) form an integral part of the interim condensed consolidated financial information.




AL IMTIAZ GROUP HOLDING COMPANY - K.S.C. (PUBLIC) (FORMERLY Al IMTIAZ INVESTMENT GROUP COMPANY K.S.C. (PUBLIC)) AND ITS SUBSIDIARIES (THE GROUP)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2026

(All amounts are in Kuwaiti Dinar)

Balance as at December 31, 2025
(audited)

Transferred from reserve of gain on
sale of financial assets at FVOCI
to accumulated losses (Note 7)

Capital reduction to write off
accumulated losses (Note 5)

Write off of accumulated losses
(Note 5 and Note 6)

Total comprehensive (loss) income
for the period

Change in non-controlling interests

Balance as at June 30, 2026

Balance as at December 31, 2024
(audited)

Transferred from reserve of gain on
sale of financial assets at FVOCI
to accumulated losses (Note 7)

Effect of changes in other equity of
subsidiary

Write off of accumulated losses in
the voluntary reserve (Note 14)

Sale of treasury shares (Note 6)

Total comprehensive income (loss)
for the period

Change in non-controlling interests

Balance as at June 30, 2025

Equity attributable to shareholders of the Parent Company

(Accumulated
Other equity losses) Non-
Share Statutory Voluntary Treasury items retained controlling Total
Share capital premium reserve reserve shares (Note 7) earnings Subtotal interests Equity
113,361,735 34,108,277 26,413,473 - (19,891,799) (70,726,092) 83,265,594 7,814,742 91,080,336
- - - - (868,065) 868,065 - - -
(10,204,342) - - 10,204,342 - - -
(34,108,277) (26,413,473) - (97) 97 60,521,750 - - -
- - - - (1,347,223) 485,550 (861,673) 662,904 (198,769)
- - - - - - - (864,868) (864,868)
103,157,393 - - (97) (22,106,990) 1,353,615 82,403,921 7,612,778 90,016,699
113,361,735 34,108,277 26,693,882 10,208,291 (10,590,738) (24,700,748) (4,184,981) 144,895,718 18,002,923 162,898,641
- - (23,872) 23,872 -
- - 10,657 - 10,657 - 10,657
- (4,184,981) - 4,184,981 - - -
(280,409) (6,023,310) 10,590,738 - 4,287,019 - 4,287,019
- - 3,082,250 (27,917,406) (24,835,156) 480,716 (24,354,440)
- - - - - - - (451,559) (451,559)
113,361,735 34,108,277 26,413,473 - (21,631,713) (27,893,534) 124,358,238 18,032,080 142,390,318

The accompanying notes from (1) to (18) form an integral part of the interim condensed consolidated financial information.




AL IMTIAZ GROUP HOLDING COMPANY - K.S.C. (PUBLIC) (FORMERLY Al IMTIAZ INVESTMENT GROUP
COMPANY K.S.C. (PUBLIC)) AND ITS SUBSIDIARIES (THE GROUP)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2026

(Al amounts are in Kuwaiti Dinar)

Six months ended 30 June

Cash flows from operating activities: 2026 2025*
Profit (loss) for the period from continuing operations 1,177,645 (27,194,069)
Loss for the period from discontinued operations - (242,621)
Profit (loss) for the period before contribution to Zakat and NLST 1,177,645 (27,436,690)
Adjustments:
Group’s share of results from associates 243,296 853,412
Gain from partial sale of investment in an associate - (246,845)
Gain from remeasurement of remaining held equity interest in a former associate - (290,584)
Net investments loss (income) 267,346 (1,252,079)
Impairment losses and net other provisions charged 504,620 30,125,800
Return income (996) (623)
Provision for end of service indemnity 482,236 208,375
Finance charges 1,086,113 1,284,369
Depreciation and amortization 589,492 664,917
Group’s share of results from discontinued operations - (66,586)
4,349,752 3,843,466
Changes in operating assets and liabilities:
Accounts receivable and other debit balances (2,926,697) (2,765,885)
Other assets 2,086,558 (2,138,438)
Accounts payable and other credit balances 2,972,568 4,619,510
Cash flows generated from operating activities 6,482,181 3,558,653
Provision for indemnity paid (333,959) (295,635)
Net cash flows generated from operating activities 6,148,222 3,263,018
Cash flows from investing activities:
Net movement in term deposits - (300,000)
Net movement in financial assets at fair value through profit or loss 702,362 8,596,419
Net movement in Murabaha and Wakala investments (159,600) (537,275)
Net movement in investment in associates 264,378 860,448
Net movement on financial assets at fair value through other comprehensive income - 2,030,722
Net movement in property, plant and equipment (2,096,012) (368,728)
Cash dividends received 57,924 1,363,037
Return income received 996 183,907
Net cash flows (used in) generated from investing activities (1,229,952) 11,828,530
Cash flows from financing activities:
Net movement in bank facilities (2,112,350) (232,211)
Net movement in lease liabilities (125,193) (181,924)
Net movement in Murabaha and Wakala payable (543,539) (860,594)
Finance charges paid (989,279) (1,403,191)
Proceeds from sale of treasury shares - 4,287,019
Cash dividends paid (132,205) (73,194)
Effect of change in non-controlling interests (864,868) (451,559)
Net cash flows (used in) generated from financing activities (4,767,434) 1,084,346
Net increase in cash and short-term deposits 150,836 16,175,894
Net movement in restricted cash - (14,198,647)
Cash and short-term deposits as at beginning of the period (Note 3) 3,895,531 8,546,399
Cash and short-term deposits as at end of the period (Note 3) 4,046,367 10,523,646

Significant non-cash transactions:

During the period ended June 30, 2026, the restricted cash balance amounting to KD 29,595,184, which had previously been classified under "Cash
and short-term deposits" (Note 3), was offset against the provision relating to the same legal case, which was recognized under "Accounts payable
and other credit balances" (Note 12(c)).

During the period June 30, 2025, amount of KD 1,276,683 reclassified from “investment in associates” to “financial assets at FVOCI” due to change in
investment nature.

* Certain comparative figures for the financial period ended June 30, 2025, have been reclassified to reflect the adjustments made relating to
discontinued operations, as indicated in detail in Note 16.

The accompanying notes from (1) to (18) form an integral part of the interim condensed consolidated financial information.
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