Date: 04/08/2026
To: MS/ Boursa Kuwait Securities Company

Greetings...

Subject: Results of the Financial Statements for the
Period Ended 30 June 2026 (WINSRE)
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With reference to the above subject, and in compliance
with the principles of disclosure and transparency, and in
implementation of the instructions of the Capital Markets
Authority regarding the disclosure of the conditions in
which the Board of Directors meetings are to be disclosed,
we would like to inform you that the Board of Directors
meeting of Warba Insurance and Reinsurance Company
was held on Tuesday 04/08/2026 (its fifth meeting) for the
year 2026, at two o'clock in the afternoon, and the interim
financial statements for the first half of the fiscal year
ending on 30/06/2026 were reviewed and ratified.

Thank you for your kind cooperation.

Accept the highest consideration and respect,

Anwar Jawad Bu Khamseen

Chairman Of the Board

Attachments:
¢ Appendix No. (10) Disclosure Form for the Conditions in
which the Board of Directors meetings are to be disclosed.
e  Sample results of the financial statements of Kuwaiti
companies with the auditor's report.
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Disclosure Form for the Conditions in which the Board
of Directors meetings are to be disclosed.

Name of the Listed Company

04/08/2026 WINSRE 04/08/2026
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Significant Effect of the material information on the
financial position of the company
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Significant Effect on the financial position shall be mentioned
if the material information can measure that effect, excluding
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limited to disclosing the information and the financial effect
occurring to that company itself.

WARBA Insurance and Reinsurance Company - _'):A‘l;dl dolelg \'J:;l:.U &)y dopls
Authorized Capital K.D. 25,000,000 .—2J.5> a3 zyaadl Wl iy
(4) pBy ol ey - yoldl adns _ola 32019 diud (125) o8 _gilal eEoY dnbls (gl p. ) dele digis dosle dsh

Insurance Licensing No. (4) - Kuwaiti Public Shareholding Company Registered in Accordance with Law No. (125) for 2019 Regarding Insurance Regulation

OF0)
i
] LI'I'J:E

WARBA Tower — Ahmed Al Jaber St.— Sharg — P.O. Box: 24282 Safat, 13103 Kuwait - C.R. 24982 _)l:u R )

Tel.: 1808181 — Fax; 22451974 — warba@warbaonline.com - www.warba.insure




WARBA lsusances Q >
u_u)l_LU f.; | ] I ﬂ

The person who issued this disclosure bears full responsibility for the
correctness, accuracy and completeness of the information
contained therein, and acknowledges that he has exercised the care
of a careful person to avoid any misleading, erroneous or incomplete
information, without any liability on the part of the Capital Markets
Authority and Boursa Kuwait regarding the contents of this
disclosure, and in a manner that excludes them from being
responsible for any damages that may be caused to any person as a
resuit of publishing this disclosure or allowing it to be published
through their electronic systems or website, or as a result of using
Such disclosure in any other way
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Warba Insurance and Reinsurance Company K.S.C.P

Board of Directors Meeting Date
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Approved financial statements
Approved auditor's report

2026-08-04

cé}u.“.v (PE NPT N AR oM

Boazall AU Sbll oo Lewd
dazabl cillusetl CiBlie 49,87 (oo Aead

ol
: Statement
2025-06-30 2026-06-30
3 . T - 12,40 naburas ol (B5Lunl) ) dloo
-1.44% 2,735,782 2,696,441 Net Profit (Loss) represents the amount attributable to
§ IS o - __ the owners of the parent Company |
42250l Zpawbadf] myuad! (5ylees) Zures
-1.42% 11.24 11.08 o il ?
SR O I [ B Basic & Diluted Earnings per Share
; Wghuazll clsgamsll
31.05% 38,664,919 50,672,267 | 2 =E |
8 e e |~ i & e Current Assets |
lagaslt Jaz)
0.84% 115,785,480 116,761,270 sestld
] B - Total Assets |
Agluzll Sbglall
3.35% 41,810,815 43,212,978 silsese
e e Y e il & ~_ Current Liabilities
Shgdall o)
-2.99% 65,227,924 63,276,903 }LL‘J .
[ L - ___ Total Liabilities
' 36,501 alicas Zolitll 2SI Gy JLoz]
5.69% 50,537,507 53,414,675 Total Equity attributable to the owners of the Parent
5 ) S Rt I i = Company
ala il alshyyl s
12.02% 1,883,937 2,110,342 . |
] | o Total Operating Revenue
ala il (Bylusdll) sl Slie
22.71% 1,614,303 1,980,884 ] -
en=ill b | A e . Net Operating Profit (Loss) !
| g93ull JUI Ll / 2aSTALY 3l
| R o] Y g3 ¥ . .
|_ _ B Accumulated Loss / Paid-Up Share Capital

WARBA Insurance and Reinsurance Company - ‘;)_\_n‘bll dolely \‘):;L:U dyyg dsps
Authorized Capital K.D. 25,000,000 .2J.> 43 7 paall ol __ by

@) 08y _ el i - el adas Lo 82019 &l (125) ey _gilall ASY dsls (gt p. ) dole ditisS dedlne dosd
inapgiahReasuliss Farme KawaitiGompany §KAVEXding Company Registeredlin Accordance with Law No. (125) for 2020 Ragad nulpsliryide Relgulatian, 5.

WARBA Tower — Ahmed Al Jaber St. = Sharq — P.O. Box: 24282 Safat, 13103 Kuwait — C.R. 24982 \_S)lau W

Tel.: 1808181 — Fax: 22451974 — warba@warbaonline.com - www.warba.insure



INSURANCE &
REINSURANCE

WARB
sG] Q

ol
Statement

_2025-06-30 | 20260630 | = -
38, maluas olied) (Blucdl) il Lo
96.59% 664.045 1305424 Net Profit (Loss) represents the amount I
' St attributable to the owners of the parent |
el b =il 31 1] Company
Haasellg bt @l (5yluns)
96.34% 273 5.36 | asilie Ll ) G
= SRR ey U ~ Basic & Diluted Earnings per Share
Aloasdll cbsl gy Jlead
6.25% 781,389 830,253 :
= S Total Operating Revenue
2L AT (3L} ) BLis
18.21% 664,964 786,036 Ny
, Net Operating Profit (Loss)

S gl e ey @

e Not Applicable for second Quarter

|
Decrease in Net Profit by KD 39K due to the ke Lo JF 3 3509 BusS 5lus <ali 39 alias uydl Lo (otasuil
following: sl Cati 553 sy Hlatiall oilabul Gle pslassl A
_ G
| 1. 1.Decrease in Net investment income ol L
| :2lfd ilasg
| by KD 553K. . ' S . :
' Offset by a1 367 alees pelald AW Az Tt 3o £ Lisy! 2
' 2. 1.Increase in Net insurance financial GusS sl
result by KD 367K. wGusS slias i 147 alies 559 spudl § plasy) 3
3. 2.Increase in others by KD 147K.

2. 1,400,448

1,400,448 KWD

4ls 539,583

|

539,583 KWD

E-. E WARBA Insurance and Reinsurance Company - \'_):.J.:JI aslelg \;):ni:ll diyg 450
.\ 3
I- Authorized Capital K.D. 25,000,000 ._21.3 & g paall __Jlall _ sy
[= (@) 08y ol o= el ks _la 32019 Bl (125) o8y _gilall el dmsls (gt ene ) dole diiags dadlus dard

FinangighResulsssFarm Kaywaitivianinpany (K3WE)ding Company Registeredlin Accordance with Law No. (125) for 2008 fégaiingpsliranide Ragullationg Sei ‘Q

WARBA Tower - Ahmed Al Jaber St. - Sharq - PO. Box: 24282 Safat, 13103 Kuwait - C.R. 24982 _ s )lxi ew

Tel.: 1808181 - Fax: 22451974 — warba@warbaonline.com — www.warba.insure



WARBA reinsurance

N 1 -I iy am

1. Unqualified Opinion X biniepi gl 1
2. Qualified Opinion O ladxie gl 2
3. Disclaimer of Opinion | ghelalpus 3
4. Adverse Opinion O oSl gl, 4
In the event of selecting item No.2,3 or 4 Al cam 4 o1 3 o1 2 03, sy Hlasd Jlomy
The following table must be filled out, and this form is difiad oy o Lo Sheso zigaidl 1o yzag Y ¢ JUll Jutad)

not considrered complete unless it is filled.

N/A ghaiuY

N/A dauy

N/A sdais¥

N/A adais¥

WARBA insurance and Reinsurance Company - Ji:]l aslels \_)y:l.\.U &9 dsopd
Authorized Capital K.D. 25,000,000 .2 1.5 & & radl __Jlall _l)
(4) a8y ol s~ el edas _la 32019 &iud (125) 68 _gildll AE5Y dndls (gt e i) dale diip dadlus dopd
inangiah ResultssFerm Kawaitiaanepany (KMEE)ding Company Registeredin Accordance with Law No. (125) for 20th-fégadiraiipsliraide Seguigtiary 3y

WARBA Tower — Ahmed Al Jaber St. - Sharg — PO. Box: 24282 Safat, 13103 Kuwait — CR. 24982 __ gl | Jxw

Tel.: 1808181 - Fax: 22451974 - warba@warbaonline.com - www.warba.insure



INSURANCGE &
REINSURANCE l

WARB

el sl !
|
G ¥ VRN ! dyuds ilagjes
-1 ~ Cash Dividends
-9.|°~_y AR MWI ‘.-'laf”:'
Bonus Share
Gelasy ¥ FRNIRY Gy>l slayes
[T B Other Dividend
R sy zlol s pas
h L - No Dividends |
o gy | el e U ot
Issue Premium ! Capital Increase
jlar ¥ R JWI el pagaies
I g ! ar b= o Capital Decrease
WARBA mizase:
ol 3y e 8 . . - .
ma T BloFl ulzs (el Otsicadgs g 393

Attach a copy of the financial statements approved by the Board of
Directors and the approved auditor's report
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Burj Alshaya, 16" & 17% Floor https:/Awww.ey.com
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with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA INSURANCE AND
REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Warba Insurance and Reinsurance Company K.S.C.P. (the “Parent Company”) and its subsidiary
(collectively, “the Group™) as at 30 June 2026, and the related interim condensed consolidated statements
of profit or loss and comprehensive income for the three-month and six-month periods then ended, and
the interim condensed consolidated statements of changes in equity and cash flows for the six-month
period then ended. Management of the Parent Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34: Interim Financial Reporting (“1AS 34”). Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 0of 2016,
as amended, and its executive regulations, or of the Parent Company's Memorandum of Incorporation
and Articles of Association, as amended, during the six-month period ended 30 June 2026 that might
have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning the establishment
of the Capital Markets Authority (“CMA”) and the organisation of securities activities, and its executive
regulations, as amended, during the six-month period ended 30 June 2026 that might have had a material
effect on the business of the Parent Company or on its financial position.

P ——.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

4 August 2026
Kuwait



Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2026

Notes

Revenue:
Insurance revenue 3
Insurance service expenses 3

Insurance service result before reinsurance
contracts held

Amounts recoverable from reinsurers for incurred
claims 3
Allocation of reinsurance premiums

w

Net expense from reinsurance contracts held
Insurance service result

Finance expenses from insurance contracts issued 3
Finance income from reinsurance contracts held 3

Net insurance finance result

Net investment income 4
Unallocated general and administrative expenses
Other income

PROFIT BEFORE TAX

Contribution to Kuwait Foundation for
Advancement of Sciences (“KFAS™)
National Labour Support Tax (“NLST")
Zakat

PROFIT FOR THE PERIOD
Attributable to:
Equity holders of the Parent Company
Non-controlling interests

NET PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE
ATTRIBUTABLE TO EQUITY HOLDERS OF
THE PARENT COMPANY 5

Three months ended

Six months ended

30 June 30 June
2026 2025 2026 2025
KD KD KD KD

11,272,490 10,482,780 23,599,218 22,234,917
(5,776,986) (6,013,323) (11,259,185) (13,218,312)
5,495,504 4,469,457 12,340,033 9,016,605
489,968 1,006,827 728,709 2,625,517
(5,155,219) (4,694,895) (10,958,400) (9,758,185)
(4,665,251) (3,688,068) (10,229,691) (7,132,668)
830,253 781,389 2,110,342 1,883,937
(84,123) (169,400) (275,168) (463,641)
39,906 52,975 145,710 194,007
786,036 664,964 1,980,884 1,614,303
800,457 533,542 1,566,627 2,119,435
(571,621) (578,409) (1,112,986) (1,084,825)
312,656 78,120 391,046 234,437
1,327,528 698,217 2,825,571 2,883,350
4,371) (6,399) (26,831) (27,302)
(13,438) (17,256) (73,331) (76,216)
(3,940) (5,972) (27,897) (28,017)
1,305,779 668,590 2,697,512 2,751,815
1,305,424 664,045 2,696,441 2,735,782
355 4,545 1,071 16,033
1,305,779 668,590 2,697,512 2,751,815
5.36 Fils 2.73 Fils 11.08 Fils 11.24 Fils

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)
For the period ended 30 June 2026

PROFIT FOR THE PERIOD

Other comprehensive income

Other comprehensive income that may

be reclassified to profit or loss in subsequent
periods:

Share of other comprehensive income of an
associate

Net other comprehensive gain that
may be reclassified to profit or loss
in subsequent periods,

Other comprehensive income that will not be
reclassified to profit or loss in subsequent
periods:

Net (loss) gain on equity instruments designated
at FVOCI

Net other comprehensive (loss)
income that will not be reclassified to
profit or loss in subsequent periods,
net of tax

Total other comprehensive (loss) income for
the period

TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Three months ended Six months ended
30 June 30 June
2026 2025 2026 2025
KD KD KD KD
1,305,779 668,590 2,697,512 2,751,815
17,965 4,240 2,648 3,386
17,965 4,240 2,648 3,386

(665,976) 4,477,341

105,325 7,429,839

(665,976) 4,477,341

105,325 7,429,839

(648,011) 4,481,581

107,973 7,433,225

657,768 5,150,171

2,805,485 10,185,040

657,413 5,145,626
355 4,545

2,804,414 10,169,007
1,071 16,033

657,768 5,150,171

2,805,485 10,185,040

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2026
(Audited)
30 June 31 December 30 June
Notes 2026 2025 2025
KD KD KD

ASSETS

Cash and cash equivalents 7 5,857,075 8,323,621 7,935,291

Term deposits 6 22,320,000 23,510,000 8,332,533

Other assets 1,820,234 1,594,022 1,606,409

Reinsurance contract assets 3 20,674,958 19,698,115 20,790,686
Financial assets at fair value through profit or loss 8 29,228,307 24,582,428 29,335,746
Financial assets at fair value through other comprehensive
income 8 26,335,210 26,229,885 37,345,574
Investment in associate 3,974,684 3,957,012 3,791,055
Property and equipment 6,550,802 6,635,953 6,648,186
TOTAL ASSETS 116,761,270 114,531,036 115,785,480
LIABILITIES AND EQUITY
LIABILITIES
Bank overdraft - - 504,885
Insurance contract liabilities 3 41,191,140 38,187,320 38,924,400
Term loans 9 2,000,000 2,000,000 4,000,000
Other liabilities 20,085,763 20,013,388 21,798,639
Total liabilities 63,276,903 60,200,708 65,227,924
Equity
Share capital 25,000,000 25,000,000 25,000,000
Statutory reserve 5,620,965 5,620,965 5,145,049
General reserve 132,367 132,367 132,367
Treasury shares 10 (686,385) (686,385) (686,385)
Treasury shares reserve 218,607 218,607 218,607
Fair value reserve 13,902,077 13,794,104 14,504,381
Other reserve (52,662) - -
Retained eamnings 9,279,706 10,234,711 6,223,488
Equity attributable to the equity holders of the Parent
Company 53,414,675 54,314,369 50,537,507
Non-controlling interests 69,692 15,959 20,049
Total equity 53,484,367 54,330,328 50,557,556
TOTAL LIABILITIES AND EQUITY 116,761,270 114,531,036 115,785,480
"~ Anwar Jawad Bu-Khamseen Shelkh / Mohammed Jarrah Sabah Al-Sabah
Chairman WARB e s %\ Vice Chairman
petroit, I | g 7—»}

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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