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%(42.90) | 15,390,713 8,788,659 Net Profit (Loss) represents the amount .
_ . Faad attributable to the owners of the parent
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Financial Statement Results Form. L A i) gl giga |
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Auditor Opinion Sl il e gl
1. | Unqualified Opinion X Lainie pé gl i
2. | Qualified Opinion O Lainza o, 2
3. | Disclaimer of Opinion O Sl ely) e 3
4. | Adverse Opinion 0O oeSlas s, 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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ALLIED FOR ACCOUNTING & AUDITING Tel: +202 2726 0260

P.O. Box 20, Katameya Fax: +202 2726 0100
EY Podium 1, Building No. P4 cairo.office@eg.ey.com
Cairo Festival City https://www.ey.com
Shape the future New Cairo, Arab Republic of Egypt

with confidence

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF VALMORE HOLDING COMPANY (FORMERLY KNOWN AS
EGYPT KUWAIT HOLDING COMPANY) S.A.E

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Valmore Holding (Formerly known as Egypt Kuwait Holding Company) - (Egyptian Joint Stock
Company) - (the “Company”) and its subsidiaries (collectively, the “Group”) as at 30 June 2026, and
the related interim condensed consolidated statements of profit or loss and other comprehensive income
for the three-month and six-month periods then ended, and the interim condensed consolidated statements
of changes in equity and cash flows for the six month period then ended. Management is responsible for
the preparation and fair presentation of these interim condensed consolidated financial statements in
accordance with International Accounting Standard No 34: Interim Financial Reporting (“IAS 34”). Our
responsibility is to express a conclusion on these interim condensed consolidated financial statements based
on our limited review.

Scope of Limited Review

We conducted our limited review in accordance with the International Standard on Review Engagements
(2410) “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”.
A review of interim condensed consolidated financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion on these interim condensed consolidated financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial statements do not present fairly , in all material
respects, the interim consolidated financial position of the Group as of 30 June 2026 and of its interim
consolidated financial performance for the three-month and six-month periods then ended and its interim
consolidated cash flows for the six month period then ended in accordance with International
Accounting Standard No 34: Interim Financial Reporting (“IAS 34).

Auditor
[/l/)_,., Q,LQ A Member of
Ernst & Young Global

FESAA - FEST

(RAA. 9380)
(FESA. 102)
Cairo : 13 August 2026

A member firm of Ernst & Young Global Limited



Valmore Holding
(Formerly known as Egypt Kuwait Holding Company)
(Egyptian Joint Stock Company)

Interim ! d lidated of fi ial position as of June 30, 2026
Prepared in accordance with International Financial Reporting Standards (IFRSs)

Translated From Arabic

All amounts are in US Dollars Note No. 30-6-2026 31-12-2025
Assets
Non-current assets
Property, plant and equipment and projects under construction (9 252 357 787 233 640 94)
Intangible assets 17 064 008 15813171
Goodwill 40 700 324 40914 652
Right of use assets 28 410 191 28 904 T06
Biological assets 2330319 3257 663
Exploration and development assets (1 150696 113 139 950 432
Investments in associates () 36 803 062 41 205 426
Equity investments at fair value through other comprehensive income 1 572 565 1412818
Other financial assets at amortized cost (12) 682 95) 29 687 233
Trade and notes receivables 14 454 878 11229 590
Total non-current assets 545072 198 546 016 632
Current assels
Inventones 128 936 472 115630 628
Work in progress 138 314 10 116
Other financial assets at amortized cost (12) 272 088 027 248 768 451
Financial assets at fair value through profit or loss 3 896 069 24 228
Trade and notes receivables 124 296 732 139 140 798
Other current assels B2 831 710 K6 187 749
Cash and cash equivalents (13 373 459423 455 523 400
Total current assets 985 646 747 1 045 285 370
Total assets 1530 718 945 1591 302 002
Equity and Liabilities
Equity of the Parent Company
Capital (14) 295 807 388 295 BOT 388
Legal reserve 143 703 018 140 860 661
(Other reserves (15) {216 947 575) (210 149 393)
Retained eamings 253 K76 643 253 985 194
Treasury shares (16) (5 687 T66) {6 593 759)
‘Total equity of the Parent Company 470 751 708 473 910 091
Non-controlling interests (7 106 296 130 103 445 319
Total equity 577 047 838 577 355410
Liabilities
Non-current liabilities
Loans and bank facilities - non-current portion (n 371 600 840 437 046 642
Suppli notes payable and other credi 2172 960 2 559 090
Lease contracts labilities 31734 184 31272 396
Net deferred 1ax liabilities (18) 7033 780 8077 448
Total non-current labilities 412 541 764 478 955 576
Current liabilities
Accrued income tax 28934 121 46 605 610
Loans and bank facilities - current portion (an 265 088 271 243016 586
Suppliers, contractors, notes payable and other creditors 215070 894 217927 545
Lease contracts liabilities 1 8356 970 1033 647
Provisions 30 179 087 26 407 628
Total current liabilities 541 129 343 534 991 016
Total liabilities 953 671 107 1013 946 592
Total equity and liabilities 1530 718 945 1591 302 002
* The accompanying notes are an integral part of these lensed lidated interim A 1 and to be read therewith.
Chief Financial Officer CEQ Special Advisor Chief Executive Officer Chalrman
Shady Makary Medhat Hamed Bonna Jon Rokk Loay Jassim Al-Kharafi
‘I
\

** Limited Review Report " attached "
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Valmore Holding
(Formerly known as Egypt Kuwait Holding Company)
(Egyptian Joint Stock Company)

d a lidated f

Interim ¢ €

Prepared in accordance with International Financial Reporting Standards (IFRSs)

of profit or loss and other comprehensive income for the three & six-months periods ended June 30, 2026

Translated From Arabic

All amounts are in US Dollars

Continued operations

The six months ended June 30, 2026

The six months ended June 30, 2025

From 1/4/2026

From 1/1/2026

From 1/4/2025

From 1/1/2025

Revenues

Cost of revenue

Gross profit

Investments income

Other income

Selling and distribution expenses
General and administrative expenses
Expected credit loss (reversal)
Other expenses

Net operating profit

Finance income

Finance cost

Net foreign currency translation gains ( Losses)

Company’s share of profit of investments in associates

Profit for the period before income tax from continued operations
Income tax

Profit for the period from continued operations

Discontinued operations

Profit after tax for the period from discontinued operations

Net profit for the period

Other comprehensive income

Items that will not be reclassified to profit or loss statement
Financial assets at fair value through other comprehensive income

Items may be subsequently reclassified to profit or loss statement

Financial assets at fair value through other comprehensive income

Foreign currency translation differences

Total other comprehensive income for the period net of tax

Total comprehensive income

Net profit attributable to:
Owners of the Parent Company
Mon-controlling interests

Net profit for the period

Total comprehensive income attributable to:
Owners of the Parent Company

Non-controlling interests

Total comprehensive income

Basic / Diluted earnings per share (US Cent / Share)

Basic / Diluted earnings per share (US Cent / Share) from continued operation

Note No. To 30/6/2026 To 30/6/2026 To 30/6/2025 To 30/6/2025
(3) 225 658 485 391910472 180 225 987 347482711
(4) (143 109 366) (251 857 654) (116 090 585) (228 597 050)

82549 119 140 052 818 64 135402 118 B85 661

(5) 9737 051 20943 351 34246 773 49012 882

1 946 706 11 814 796 4274271 6208 907

(1512 666) (2663 324) (1 158 815) 2473947)

(20301 283) (38 344 637) (21 216 230) (38 492 820)

(448 570) ( 662 933) ( 130 036) ( 697 095)

(5928 356) (6667 914) ( 446 358) ( 764 226)

66 042 001 124 472 157 79 705 007 131 679 362

4 153 670 8223921 3 606 669 7901221

(13 786 837) (27 641 447) (14511 384) (28 564 547)

(3455 448) (3191 722) (4 108 127) (5 145 005)

651 619 651 619 267 406 826 657

53 605 005 102 514 528 64 959 571 106 697 688

(6) (16 280 889) (31 702 783) (12717 952) (25 797 383)

37324 116 TO 811 745 52241619 80 900 305

3003 648 5 796 690

37324 116 T0 811 745 55 245 267 86 696 995

164 112 160 808 ( 697 575) 120

164 112 160 808 ( 697 575) 120

( 358) ( 694) ( 62953) ( 62953)

25377 441 (6197 725) 19519119 21000911

25377083 (6198 419) 19 456 166 20 937 958

25541195 (6037 611) 18 758 591 20938 078

62 865 311 64 774 134 74 003 858 107 635 073

28 543 876 55 695 240 49 986 078 77087 411

(M 8 T8O 240 15 116 505 5259 189 9609 584

37324 116 TO 811 745 55 245 267 86 696 995

53054734 48 897 058 68 031 257 97 089 892

(7) 9810577 15 877 076 5972601 10 545 181

62 865 311 64 774 134 74 003 858 107 635 073
(%) 243 4.74 4.26 6.57
(8) 243 4.74 4.02 6.18

* The accompanying notes are an integral part of these cond d ¢ lidated

ial and to be read therewith.



