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Interim Condensed Consolidated Financial Information and Review Report
First Takaful Insurance Company — KPSC and its Subsidiary
Kuwait

30 June 2026 (Unaudited)



(o)

 GrantThornton e

Al-Qatami, Al-Aiban & Pariners P O. Box 2986 Safat 13030

Stateof Kuwait
T+965-2244-3900/9
F+965-2243-8451

www.grantthornton.com.kw

Report on Review of Interim Condensed Consolidated Financial Information

To the board of directors of
First Takaful Insurance Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of First
Takaful Insurance Company - KPSC (the “Parent Company”) and its subsidiary (together the “Group™) as of
30 June 2026 and the related interim condensed consolidated statements of profit or loss, profit or loss and
other comprehensive income for the three-month and six-month periods then ended and, interim condensed
consolidated statement of changes in equity and cash flows for the six-month period then ended. Management
is responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Intetim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occurred during the six-month period ended
30 June 2026 that might have had a material effect on the business or financial position of the Parent Company.

We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Capital Markets Authority and its relevant regulations have occurred during the six-month
period ended 30 June 2026 that might have had a material effect on the business or financial position of the

Hend Abdullah Al urayea
(Licence No. 141-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
9 August 2026



First Takaful Insurance Company - KPSC and Its Subsidiary

Interim Condensed Consolidated Financial Information

30 June 2026 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2026 2025 2026 2025
Note (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD
Revenue
Other income 107,022 12,547 126,357 32,925
107,022 12,547 126,357 32,925
Expenses and other charges
General and administrative expenses (56,984) (44,932) (105,679) (59,026)
(56,984) (44,932) (105,679) (59,026)
Profit / (loss) for the period before
provision for National Labour
Support Tax (NLST) and
Contribution for Zakat 50,038 (32,385) 20,678 (26,101)
(Provision) / reversal of provision for
NLST (517) 157 (517) -
(Provision) / reversal of provision for
Zakat (207) 63 (207) -
Profit / (loss) for the period 49,314 (32,165) 19,954 (26,101)
Basic and diluted earnings / (loss) per
share attributable to the owners of
the parent company (Fils) 5 0.30 Fils (0.24) Fils 0.14 Fils (0.20) Fils

The notes set out on pages 7 to 23 form an integral part of this interim condensed consolidated financial information.



First Takaful Insurance Company - KPSC and lts Subsidiary
Interim Condensed Consolidated Financial Information
30 June 2026 (Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months ended

Six months ended

30 June

2026

Note (Unaudited) (Unaudited)
KD KD

Profit/ (loss) for the period 49,314

30 June 30 June 30 June

2025 2026 2025
(Unaudited) (Unaudited)
KD KD

(32,165) 19,954 (26,101)

Other comprehensive (loss) / income:

Items that will not be reclassified to
statement of profit or loss in
subsequent periods:
Change in fair value of investments at fair
value through other comprehensive
income 7

(207,678)

1,683 (377,119) 1,636

Total other comprehensive (loss) / income

(207,678)

1,683 (377,119) 1,636

Total comprehensive loss for the period

(158,364)

(30,482) (357,165) (24,465)

The notes set out on pages 7 to 23 form an integral part of this interim condensed consolidated financial information.



First Takaful Insurance Company - KPSC and Its Subsidiary 4
Interim Condensed Consolidated Financial Information
30 June 2026 (Unaudited)

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2026 2025 2025
Note (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Bank balances 6 136,254 66,496 354,471
Cash balances with portfolio manager 6 5,867 - -
Term deposits 6 2,909,000 2,219,000 1,239,000
Assets held for sale - - 175,686
Investment in associate 661,690 661,690 663,379
Investments at fair value through other
comprehensive income 7 8,739,247 3,408,126 2,982,685
Qard Hassan to policyholders’ fund 8 3,339,464 2,985,761 3,248,519
Due from related parties 12 2,849,250 2,779,134 4,209,980
Due from policyholders' fund - 473,074 -
Other assets 40,231 41,115 37,306
Total assets 18,681,003 12,634,396 12,911,026
Equity and liabilities
Equity :
Share capital 9 16,660,000 10,660,000 10,660,000
Statutory reserve 336,226 336,226 336,226
Voluntary reserve 306,980 306,980 306,980
Fair value reserve 1,318,676 1,642,248 1,619,575
Foreign currency translation reserve (282,917) (282,917) (282,917)
Accumulated losses (3,098,728) (3,065,135) (3,091,840)
Total equity 15,240,237 9,597,402 9,548,024
Liabilities
Policyholders’ deficit reserve 8 3,339,464 2,985,761 3,248,519
Amount due to policyholders 71,617 - 73,670
Other liabilities 29,685 51,233 40,813
Total liabilities 3,440,766 3,036,994 3,363,002
Total equity and liabilities 18,681,003 12,634,396 12,911,026
— ~>
Abdullah A. Al-Asfour Hussain Ali Mohammed Al-Attal
Chairman Vice Chairman & CEO

The notes set out on pages 7 to 23 form an integral part of this interim condensed consolidated financial information.
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