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Date: 10/8/2026
To: Boursa Kuwait Company
Dear Sirs,

Subject: Supplementary Disclosure of results of The
Commercial Real Estate Company’s (K.P.S.C) board of
directors meeting

In reference to the above-mentioned subject, and pursuant to the
provisions of Law No. 7 of 2010 regarding the Establishment of the
Capital Markets Authority and Regulating Securities Activities and its
Executive Bylaws.

We are pleased to inform you that meeting no. (4/2026) of the Board of
Directors of The Commercial Real Estate Company (K.P.S.C.) was held
today, Monday, 10/8/2026 at 1:30 PM, where the following decisions were
taken:

First: The BoD approved the interim condensed consolidated financial
statements (unaudited) for the six months ended on 30/6/2026.

Second: Pursuant to the Boursa Kuwait Rules issued to Resolution No.
(1) of 2018, the Analyst / Investor Conference shall take place on
Wednesday, 12/8/2026, at 1:30 PM (Kuwait Local Time) via live internet
broadcast. All interested parties may communicate with The Commercial
Real Estate Company through email: investors@altijaria.com to obtain
the invitation and access details to the aforementioned conference.

Please find enclosed the results form of interim condensed consolidated
financial statements (unaudited) for the six months ended on 30/6/2026.

Sincerely Yours,
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Supplementary Disclosure Form

Date

Name of the Listed Company

The Commercial Real Estate Company (K.P.S.C)

Disclosure Title

Supplementary Disclosure of results of The Commercial Real Estate

Company’s (K.P.5.C) board of directors meeting
Date of the Previous Disclosure

04/8/2026

Developments that Occurred to the Disclosure

We are pleased to inform you that meeting no. (4/2026) of the Board of Directors of
The Commercial Real Estate Company (K.P.S.C.) was held today, Monday, 10/8/2026

at 1:30 PM, where the following decisions were taken:

First: The BoD approved the interim condensed consolidated financial statements

(unaudited) for the six months ended on 30/6/2026.

Second: Pursuant to the Boursa Kuwait Rules issued to Resolution No. (1) 0f 2018,
the Analyst / Investor Conference shall rake place on Wednesday, 12/8/2026, at 1:30
PM (Kuwait Local Time) via live internet broadcast. All interested parties may
communicate with The Commercial Real Estate Company through email:

investors@altijaria.com to obtain the invitation and access details to the

aforementioned conference.

Please find enclosed the results form of interim condensed consolidated financial

statements (unaudited) for the six months ended on 30/6/2026.

Significant Effect of the material information on the financial position
of the company

There is no effect on the company’s financial position.
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The issuer of this disclosure bears full responsibility for the soundness, accuracy. and
completeness of the information contained therein. The issuer acknowledges that it
has assumed care of a prudent person to avoid any misleading. false. or incomplete
information. The Capital Markets Authority and Boursa Kuwait Securities Exchange
shall have no liability whatsoever for the contents of this disclosure. aimer
applies to any damages incurred by any Person because of the publication of this
disclosure, permitting its dissemination through their electronic systems or websites,

or its use in any other manner.
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Company Name
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Approved financial statements.
Approved auditor's report

documents mentioned above are provided

This form shall not be deemed to be complete unless the
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Financial Results Form
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%-11.38 5,969,668 5,290,530 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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%-11.60 3.19 2.82 o , ’ 7
Basic & Diluted Earnings per Share
alia st Sl ez )
%-8.19 8,046,851 7,387,623 .
Total Operating Revenue
Al 20 (Bylusdl) @) Gl
%-8.87 5,564,128 5,070,340 .
Net Operating Profit (Loss)
e Not Applicable for first Quarter ¥l e gasy ¥ @
- Decrease net hotel and hospitality revenues Wliog abuid alolpf Glo polass| -
- Increa.se share of profit from investment in e oy dylatind 7Ll i plisy) -
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145,711
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In the event of selecting item No. 2,3 or 4,
the following table must be filled out, and this form is not

considered complete unless it is filled.
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Commercial Real Estate Company K.S.C.P
State of Kuwait

Auditor’s report on review of interim condensed consolidated financial information to the board of directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Commercial Real
Estate Company K.S.C.P. (the “Parent Company”) and its subsidiaries (together referred to as “the Group”) as at
30 June 2026, and the related interim condensed consolidated statements of income, interim condensed consolidated
statement of comprehensive income for the three-month and six-month periods then ended and the related interim
condensed consolidated statement of changes in equity and interim condensed consolidated statement of cash flows for
the six month period then ended. The Parent Company’s management is responsible for the preparation and presentation
of this interim condensed consolidated financial information in accordance with International Accounting Standard No.
(34) “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard No. (34) “Interim Financial Reporting”.

Report on Other Legal and Regulatory Requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of the Parent
Company. We further report that, to the best of our knowledge and belief, we have not become aware of any violations of
the Companies Law No. 1 of 2016, the executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the Six-months period ended 30 June 2026 that
might have had a material effect on the business of the parent company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA”
and organization of security activity and its executive regulations, as amended, during the six months period ended 30 June
2026 that might have a material effect on the business of the Parent Company or on its financial position.

A\

Talal Y. Al-Muzaini
Licence No. 209 A
Deloitte & Touche —Al-Wazzan & Co.

Kuwait, 10 August 2026
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Commercial Real Estate Company K.P.S.C.
And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 30 June 2026
(Unaudited)

(All amounts are in Kuwaiti Dinar)

Notes 30 June 31 December 30 June
2026 2025 2025
(unaudited) (audited) (unaudited)
Assets
Non-current assets
Property, plant and equipment 20,283,991 20,471,981 20,291,777
Investment property 5 381,754,509 374,700,296 369,803,092
Intangible assets 2,501,357 2,567,474 2,585,219
Investments in associates 6 65,788,977 59,898,792 54,512,967
Investment at FVOCI 3 51,897,865 52,874,686 55,091,840
522,226,699 510,513,229 502,284,895
Current assets
Land and properties held for trading 15,439,806 15,590,620 16,517,790
Investments at fair value through profit or loss 3 52,389,329 53,386,766 52,242,153
Receivables and other debit balances 7 3,355,639 7,170,880 6,248,252
Cash and cash equivalents 8 2,386,763 2,869,045 4,492,037
73,571,537 79,017,311 79,500,232
Total assets 595,798,236 589,530,540 581,785,127
Equity and liabilities
Equity attributable to the shareholders of
the Parent Company
Share capital 9 195,279,836 189,592,074 189,592,074
Share premium 1,308,384 1,308,384 1,308,384
Treasury shares 10 (13,006,429) (13,662,003) (10,151,816)
Statutory reserve 46,018,377 46,018,377 44,315,967
Voluntary reserve 29,296,785 29,296,785 29,296,785
Other reserve 11 892,063 (612,506) 1,628,945
Retained earnings 44,034,498 47,802,247 42,398,479
Total equity attributable to the shareholders
of the Parent Company 303,823,514 299,743,358 298,388,818
Non-controlling interests 25,499,322 24,686,653 25,023,110
Total equity 329,322,836 324,430,011 323,411,928
Liabilities
Non-current liabilities
Employees’ end of service indemnity 1,489,160 1,433,888 1,363,694
Lease liabilities 5 8,508,666 2,119,238 2,199,010
Financing from financial institutions 12 208,176,883 234,236,301 206,821,619
218,174,709 237,789,427 210,384,323
Current liabilities
Payables and other credit balances 13 11,149,976 12,731,935 11,645,303
Financing from financial institutions 12 37,150,715 14,579,167 36,343,573
48,300,691 27,311,102 47,988,876
Total liabilities 266,475,400 265,100,529 258,373,199
Total equity and liabilities 595,798,236 589,530,540 581,785,127

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Abdul Fatah M.R. Marafie
Chairman

Adwan M. Al-Adwani
Vice Chairman



Commercial Real Estate Company K.P.S.C.
And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Income for the six months period ended 30 June 2026
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(Unaudited)
(All amounts are in Kuwaiti Dinar)
Notes For the three months For the six months
ended 30 June ended 30 June
2026 2025 2026 2025

Revenue
Rental income from investment properties and hotel’s
revenue 14 7,387,623 8,046,851 15,141,161 15,822,510
Sale of land and properties held for trading - - 212,988 -
Operating expenses (2,317,283) (2,482,723) (4,819,939) (4,865,525)
Net income from operating activities 14 5,070,340 5,564,128 10,534,210 10,956,985
Share of profit from investment in associate 6
companies 2,279,599 2,068,626 5,078,172 4,094,587
Net gain on investments 15 2,666,630 3,087,719 2,936,233 3,190,576
Other income 19,612 10,520 41,260 36,094
Total net income 10,036,181 10,730,993 18,589,875 18,278,242
Expenses and other charges
Administrative expenses and other charges 1,084,904 986,362 2,043,867 1,853,814
(Reversal)/Provision for ECL (104,520) (168,397) (140,875) (68,275)
Finance cost 2,684,606 2,889,682 5,405,218 5,710,325
Total expenses 3,664,990 3,707,647 7,308,210 7,495,864
Net profit for the period before deductions 6,371,191 7,023,346 11,281,665 10,782,378
Kuwait Foundation for the Advancement of Sciences
(KFAS) (27,586) (34,594) (34,752) (45,150)
National Labour Support Tax (NLST) (125,953) (147,464) (180,491) (240,768)
Zakat Expense (19,816) (40,560) (19,816) (54,949)
Net profit for the period 6,197,836 6,800,728 11,046,606 10,441,511
Distributed as follows:
Shareholders of the Parent Company 5,290,530 5,969,668 9,375,380 9,062,343
Non-controlling interests 907,306 831,060 1,671,226 1,379,168

6,197,836 6,800,728 11,046,606 10,441,511
Basic earnings per share for Parent Company's
shareholders (fils) 16 2.82 3.19 4.99 4.83

The accompanying notes form an integral part of this interim condensed consolidated financial information.





