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Results of Board of Directors meeting held on 12/08/2026

Date 12/08/2026

Name of listed

Gulf Cables & Electrical Industries Group Co. (K.S.C.P)
Company

we are pleased to inform you that the Board of Directors held its meeting on 12/08/2026
at 1:30 pm where the consolidated financial statements of the period ended 30/06/2026
have been discussed and approved, enclosed the financial statements form for the period
ended 30/06/2026 along with auditor report.

Material Information | Gulf Cables Group Co. is glad to announce that the analyst conference will be conducted
on Sunday 16 August 2026 at 1:30 PM local time through a conference call.

The Interested parties could communicate with GC Via Email
(Investor.relations@gulfcable.com) to obtain the invitation and other details.

The effect of material
information on the Nil
Company’s Financial
Position

The issuer of this disclosure bears full responsibility for the soundness, accuracy, and completeness of the information contained
therein. The issuer acknowledges that it has assumed Care of a Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait Securities Exchange shall have no liability whatsoever for the contents
of this disclosure. This disclaimer applies to any damages incurred by any Person as a result of the publication of this disclosure,
permitting its dissemination through their electronic systems or websites, or its use in any other manner.
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 Financial Results Form

AU bl pli z3ges

 Kuwaiti Company (KWD) (-.0) s oI syl
jr_Company Name e e o T o aSyadl el ?
R T & . T I e :I
Gulf Cables & Electrical Industries Group Co. ! bl Slelually oIS alill Ao gaza 45,4 j
. N
(K.S.C.P) f (g-d.p. %) |
: Second quarter results Ended on ‘ 2026-06-30 ; e du\—;l‘d‘-‘-"e;' eta
| Board of Directors Meeting Date 2026-08-12 L uidelaiat
Required Documents T _l . e g3l L AL, ez lll il aitl 7"_“
Approved financial staTeméth - 7 7 [ o 7 7 7 - Bm“um uleu‘w
Approved auditor's report | ekl ellandl il e 5 e Ao
This form shall not be deemed to be complete unless the l e e i G
documents mentioned above are provided | claalall sdadlajl pu e plpadlia sma ¥
o | Gl s | Al s dadiage | , R
o o SixMonth | SixMonth Current | ol
3nge Comparative Period Period L3 HJ Statement
(%) " 2025-06-30 2026-06-30
Y138, 40 walune Goladl (8 )lull) moyl Lo
(11.11%) 13,205,383 11,737,649 Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
. . R . aaiselly Awlud! mdl (55lus) dummy
10.949 '
{1094 %) st 64 Fils wil 67 Fils Basic & Diluted Earnings per Share
Wgluall el gmmgll
(19.50%) | 79,351,533 63,874,895 g e
Current Assets
ol | Jlas]
2.21% 359,716,068 367,663,949 el
Total Assets
Wgluzll bl
17.15% 41,066,662 48,110,986 N '
R N Current Liabilities - o
aibglall Jlex|
(8.12%) 59,049,721 54,254,524 s ' )
Total Liabilities
914,81 (malusy Lolidl 4.8 Gyio Loz
4.23% 300,133,673 312,820,797 Total Equity attributable to the owners of the Parent
Company
alaad sl Jlez)
(9.50%) 59,628,999 53,966,583 i )
Total Operating Revenue
2ls 21 (3ylucl) M Lo
(10.35%) 13,733,744 12,311,662 . ! ? el
Net Operating Profit (Loss)
LSl ilus uzgs ¥ 4eST Ao yluas g5 ¥ g3l JUI Luly / 2eSTALL S5l
— No Accumulated No Accumulated . .
| Losses Losses - Accumulated Loss/ Paid-Up Share Capital
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()l | claligias | JLdt Gl aoyl
=
Change (%) | Comparative Period ik | Statement
2025-06-30 2026-06-30
14, 201 ey poldl (3ylucll) oyl Lo
1.60% 10,174,115 10,337,361 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
. . . ; Aaazlly bl 1 (3ylus) 2mmy
2.04% oli 49 Fils w8 50 Fils o o el ?
Basic & Diluted Earnings per Share
Al il sl Jlas
1.02% 33,937,619 34,282,713 _ Rl
Total Operating Revenue
Adea 43N (3, lud)) | 8lo
2.44% 10,565,072 10,822,803 . ! i S J
7 Net Operating Profit (Loss) j
e Not Applicable for first Quarter Jo¥l gl e 3oty @
Increase/Decrease in Net Profit (Loss) is due to (B5laiedl) gyl Slio s lasesl /p Lasyl ot
T T O
The. decrease in net profit for thc_e current six—month o o Bylia Adlall yeal azadl 57l oyl o § alax¥l ga E
perlod compared to the same period of previous year Al iy 0 80 e el oliii] 1. ol aladl o 521 {
is due to decrease in the share of results of associates 5
|

Total Revenue realized from | L s e A
dealing with related parties 490.609 : i (u:, U‘:L‘ Jﬁ—b |
(value, KWD) } ’ ! (e gl = |
’ Total Expenditures incurred from é | e
| | GalbY e cHlelazll e Silag pall Jlos &L |

dealing with related parties ‘ (295,130) e u(l“i_w) :idl lt !

(value, KWD) |
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1. | Unqualified Opinion L=t pt gl
2. | Qualified Opinion O Lixialy | .2
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Corporate Actions | (o3 hl Slefy2¥1) el oil8lazul |
e oL e e R UL — e
il Lot
g Y w2 ¥ Ladi Solayiss
NIL st B ~Cash Dividends
dog ¥ d2g¥ Amis ol Silaiss
NIL NIL Bonus Share
NETR a2 ¥ &>l laies
NIL NIL Other Dividend
bl s pae
— — No Dividends
Az ¥ | Sl ale | NEPH | JWI Galy 33
— NIL Issue Premium } NIL- Capital Increase
A ¥ JU ol pasas
_ NIL Capital Decrease
AS, 41l o1 asdgall i ll sl |
— GonmpanySeal Signature Title Name
). ., , 1 Bylo¥l pudzma sty s Sl palisu
= St~ Vice chairman Bader Naser Al-Kharafi
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Gulf Cables and Electrical Industries Group Company - KPSC

and Subsidiaries

Interim Condensed Consolidated Financial Information

30 June 2026 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2026 2025 2026 2025
Note  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Revenue
Sales and contracting revenue 24,024,164 21,438,273 44,509,229 45,359,923
Cost of revenue (20,309,025) (20,181,214) (36,888,425) (40,639,440)
Gross profit 3,715,139 1,257,059 7,620,804 4,720,483
Gains from investments at fair value
through profit or loss 954,464 2,428,383 1,108,324 2,190,668
Dividend income 7,182,235 7,257,418 7,334,975 7,257,418
Other investment gains/(losses) 3,785 (3,945) 11,673 (49,775)
Share of results of associates and joint
venture 8 2,118,065 2,817,490 1,002,382 4,870,765
Interest and other income 33,936 7,156 55,171 16,402
Foreign currency exchange gain 69,313 85,378 136,480 173,088
14,076,937 13,848,939 17,269,809 19,179,049
Expenses and other charges
General and administrative expenses (2,037,553) (2,012,484) (3,081,519) (3,269,529)
Commercial expenses (1,292,871) (795,518) (1,654,495) (1,280,221)
Provision charge for slow moving
inventories - net (76,210) (72,558) (28,481) (86,133)
Provision reversal for doubtful debts - net 458,727 61,181 456,006 61,181
Finance costs (306,227) (464,488) (649,658) (870,603)
(3,254,134)  (3,283,867) (4,958,147) (5,445,305)
Profit for the period before provision
for taxation and Board of
Directors’ remuneration 10,822,803 10,565,072 12,311,662 13,733,744
Provision for taxation 6 (317,085) (314,388) (397,873) (367,863)
Board of directors’ remuneration (152,500) (76,250) (152,500) (152,500)
Profit for the period 10,353,218 10,174,434 11,761,289 13,213,381
Profit for the period attributable to:
Owners of the Parent Company 10,337,361 10,174,115 11,737,649 13,205,383
Non-controlling interests 15,857 319 23,640 7,998
Profit for the period 10,353,218 10,174,434 11,761,289 13,213,381
Basic and diluted earnings per share
attributable to the owners of the
7 50 Fils 49 Fils 57 Fils 64 Fils

Parent Company

The notes set out on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.
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Gulf Cables and Electrical Industries Group Company — KPSC

and Subsidiaries

Interim Condensed Consolidated Financial Information

30 June 2026 (Unaudited)

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2026 2025 2025
Note (Unaudited) (Audited) (Unaudited)
Assets KD KD KD
Non-current assets
Goodwill and other intangible assets 7,611,554 7,670,838 7,730,928
Property, plant and equipment 7,862,478 8,566,475 8,995,238
Right-of-use assets 47,636 76,427 190,319
Investment in associates and joint venture 8 106,320,019 118,303,939 93,620,976
Investments at fair value through other comprehensive
income 9 181,527,003 204,187,265 169,455,822
Other receivables 420,364 134,520 371,252
303,789,054 338,939,464 280,364,535
Current assets
Inventories 10 28,875,815 33,487,754 44,018,177
Trade accounts receivable 11,080,294 10,677,218 18,165,488
Other receivables and prepayments 6,004,281 2,708,053 2,898,652
Investments at fair value through profit or loss 13,020,700 6,318,061 9,223,538
Cash and cash equivalents 11 4,893,805 5,059,216 5,045,678
63,874,895 58,250,302 79,351,533
Total assets 367,663,949 397,189,766 359,716,068
Equity and liabilities
Equity
Share capital 20,993,131 20,993,131 20,993,131
Share premium 29,160,075 29,160,075 29,160,075
Treasury shares 12 (3,476,609) (2,599,824) (2,599,824)
Statutory, voluntary and general reserves 78,609,419 78,609,419 76,290,067
Other components of equity 13 125,250,421 154,339,138 122,966,154
Retained earnings 62,284,360 65,196,196 53,324,070
Total equity attributable to the owners of the Parent
Company 312,820,797 345,698,135 300,133,673
Non-controlling interests 588,628 560,767 532,674
Total equity 313,409,425 346,258,902 300,666,347
Non-current liabilities
Provision for employees’ end of service benefits 6,031,186 5,950,218 5,767,032
Borrowings 14 - 5,520,000 12,098,000
Other payables 87,292 143,442 97,063
Lease liabilities 25,060 10,551 20,964
6,143,538 11,624,211 17,983,059
Current liabilities
Trade accounts payable 4,589,393 3,164,742 5,156,033
Other payables and accruals 11,560,214 12,873,775 10,362,331
Lease liabilities 16,908 10,674 2,246
Borrowings 14 31,880,000 22,274,000 24,160,000
Due to banks 11 64,471 983,462 1,386,052
48,110,986 39,306,653 41,066,662
Total liabilities 54,254,524 50,930,864 59,049,721
367,663,949 397,189,766 359,716,068

Total equity and liabilities

o
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Bader Naser Al-Kharafi

Vice Chairman

The notes set out on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.
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